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("Condery). Borrower owas Londe s ™he principal sumof Siuty Thousand Four Hundred Dollars  '*
and ae/100: I IR A LI B e oo
Dodars (U.8.$ 60.400.:00 ) ? This debt Is evidenced by Borrower's note dated the seme date as this
Security instrument ("Note"), which provices for payments, with the full debt, if not paid earller, due and
payable on August 1, 2023 . T*: Securty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, wikh Interest, and ¢ {l retiewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced undet Paragraph 8 1= rrtect the security of this Security Instrument; and {(c) the performance of
Bomower's covenants and agreements under 4V, Securlty Instrument and the Note. For this purpose, Borrower does

mortgage, grant and convey to Lender tha foltowing described property located In o
cooK - SRR : ; : . -+ . County, Hlinois: ‘

-LOT 1L ARD .2 IN BLOCK 35 IN WASHINGTON ElGHTS, IN SECTION 18, TOWNSHIP 37 -
NORIM, RANGE 14, EAST OF THE THIRD PR NC/PAL MERIDEAN, .IN COOK .COUNTY, R
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" TOGETHER WITH alt the Improvements now or hereafter erected on the property, and afl easemants, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacernents and addftions shalt also be coversd by this Securlty Instrument. Al of
the foregoing Is referred to in this Security instrument as the "Property.”
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' . BORROWER COVENANTS that Borrower is IaMtﬂi;_::tzed of the estate hereby conveyed and has the right to
porty

martgage, grant and convey the Property and that the ls unencumbered, except for encumbrances of record. . “
Borrower warrants and wilf defend generaily the thie to the Property against alf claims and demands, subject to any %
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over an amountrequired to o nass undar the Note a s Secu
ratrumons shall be pald 1o the entity egaily entitled therato. 4
8. Fees. Lender may coliect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{s) Detault. Lender may. except as limited by regulations Issued by the Secretary In the case of payment defaults,
immadiate payment in full of all suma secured by this Security instrument if:
(i) Borrowet dafaults by faking to pay in full any monthly payment required by this Securlty Instrument prior
1o or on the due date of the next monthly payment, or
{I) Borrower defaults by faling, for a period of thirty days, ta pertorm any other obligations contained in this
Security instrument.
b) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the
etary, require immediate payment in full of all the sums secured by this Security instrument i
{7} All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and
(i) The Property Is not occupied by the purchaser or grartea as his or her principal residence. or the
ror o8 does 80 occupy tha Property but his or her cradit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. i circumstances occur that wouid permit Lender to require Immediate payment In full, but Lender
does not require such payments, Lender does not waive Its rights with respect to subsequent avents.
{#) Reguilations of HUD Sacretary. in many circumstancas regulations issued by tha Secretary will limit Lender’s
rights, in the as e of payment defaults, to require immediate payment in full and foreciose i not paid. This Security
Instrument does nol authorize acceleration or foreclosure it not permitted by regulations of the Secretary.
(e )Mortgage tio* insured. Borrower agrees that should this Security Instrument and the note secured theraby not
be eligible tor insurr.nze undear the National Housing Act within 60 DAYS from the date hereof,
 Lender may, at its osticr and notwithsianding anyihing in Paragraph 9, require immediate payment in full of all
sums by tnis & sourity Instrument. A written statement of any authorized agent 6! the Secretary dated
- sibsequentto 80 DAL S trom the date hereof, declining to Insure this Securkty Instrument and the
note secured thereby, shat! %> desmed conciusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised v Lender when the unavallablity of insurance Is solely due 1o Lender’s fallure to remit

a mongage insurance prertium to the Secretary. .
instated i Lender has required immediate payment in full because

10. Reinstatement. Botrower hrs ¢ riaht 1o be re
of Borrower's fallure to pay an amouti due under the Note or this Security instrument. This right applies even after

foreciosure proceedings are instituted. To rzinstate the Security Instrument, Borrower shall tender In a iump sum all
amounts required 1o bring Borrawaer's account current including. to the extent they are obligations of Borrower under

this Security instrumaent, foreciosure costs anctsnasonable and customary attorneys’ faes and expenses property |
associated with the foreclasure proceeding. Unca rainstatement by Borrowaer, this Security instrument and the |
obligations that it secures shall remain in effect a3 if Lznder had not required immediate payment in full. However,
Lender is not reqtiired 1o permit reinstatement if: (i) / ander has accepted reinstatement afler the commencement of
farecios s proceedings within two years immediately preceding the commencement of a current foreclosure
oroceeding, (H) reinstatement will preciude foreciosure cn altferent grounds In the future, or (i) reinstatement will
adversely affect the priority of tha lien created by this Ss~uritv Instrument.

11. Borrower Not Released: Forbearance by Lendesr Act a Waiver. Extension of the time of payment or
modification of amonrization of the sums secured by this Securcy Instrument granted by Lender to any successor in
interest of Borrower shall not oparate to releasea the liabllity of tha <rigina! Borrower or Borrower's successor In Interesl.
Lender shalt not be required to commence proceedings against any;, successor in interest or refuse to extend tims for
payment or otherwise tnodify amortization of the sums secured by tils Security instrumant by reason of any demand
made by the original Borrower or Borrower’s successors in interest. #~y forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or Jeredy.

12. Sucecessors and Assigns Bound; Joint and Several Lisbifity; C o-Sizners. The covenants and agreamants of
this Security instrumaent shall bind and beneflt the successors and assigns of L~~der and Borrawer, subject to the .
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be Joli. #nd several. Any Borrower who
co-signs this Security instrument but does not exectte the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower’s Interest In the Property under the terr.;; uf this Security Instrument. (b} Is
not personally obligated to pay the sums secured by this Security Instrument: and (°) eyrees that Lender and any other
Borrower may agree to extend, modHy. forbear or make any accommodations with red: rd to the terms of this Security
{nstrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be g'lver by delivering it or by
maiing it by first class mai unless applicable 1aw requires use of another method. The notice s*4" be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to /Lender shall be given by
firsy clase mall to Lender's address stated haerein or any address Lender designates by notice to Grimower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrawer or Lende~"sh given as

in this paragraph.
hall be govearned by Federal law and the law ol the

14. Governing Law; Severability. This Security Instrument s!
is located. |n the sven that any pravision or clause of this Security instrument or the

jurisdiction in which the Property s
Note confiicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note LS
which can be givén effect without the conflicting provision. To this end the provisions of this Security instrument and the {1
~J
<&
oL
?

Note are declared to be sgverable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.
18. Assignment of Rents. Borrower unconditionally assigns and transfars to Lender all the rents and revenues of
thve Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenuas end hereby directs each ™
1o pay the rents to Lender or Lender's agerts. However, prior to Lender's notice to Borrower of

v

tenant of the

Borrows=3 breach of any covenant or agreement in the Securlty Instrument, Borrower shall collect and receive all rents -~

«n0 revenies of the Property as trustee for the benefit of Lender and Barrower. This assignment of rents constitutes an %

absolute sesignment and Not an assignment for additional gecurity only. . -3
I Lender gives natice of breach to Borrower: (a) all rents received by Borrower shall be hetd by Borrower as trustee ©3

for benefit of Lender only, to be appilied to the sums secured by the Securlty Instrument; (b) Lender shail be entitted 1o~

cailect and receive all of the rents of the Property; and (c} each tenant of the Property shafi pay all rents due and unpsaki

to Lender or Lendsr's agent.an.Lender's written demand to the tenant. _
- - _Bormawer has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lafder from exercising hts riphts under this Paragraph 16.

t andar shall nct be required to enter upon, take control of or maintain the Property before or after giving notice of
breach tc Borrowsr. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assigniment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuli.
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