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THIS MORTGAGE ("Security Instrument™) is Af;‘;{m on TUFly 9 s1wesT T

The mortgagor s Maureen E. Jurmann, divorced and not since remarried
("Borrower"),

This Security Instrumentis givenio  Midwest Capital Mortgage Corporation

whose address is 949C Nartn Plum Grove Read, Schaumburg, IL 60173

(“Lender”).

one hundred forty cone thousand gix hundred fifty and

Borrower owes Lender the principay suarvof
NO/100ths i

Dollars (U.S. $ 141,650.00 }. This debt is evidenced by Borrower's nole dated the same date as
this Security Instrument (*Notc"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

August 1, 2023 . This Sciurty Instrument secures to Lender: () the repayment of the debt evidenced by
the Note, with interest, and all renewals, extersions and moedifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect thi: security of this Security Instrument; and {c) the performance of Borrower’s
covenants and agreements under this Security Instruzaert and the MNote. For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following describeq pionerty located in  Cook County,

linols:

PAHGEL i: UNIT A IN THE ARL'V"‘ROVE NE!GHBOHHOOD A SOG]ATION A
CONDOMINIUM, AS SET FOHTH N 2 nEGLAﬂATlON OF CONDOMINIUM
AECORDED FEBHUARY 23, 1993 AS .CUMENT NUMBER 93141787 AND
RE- HECORDED JULY 2,.1993 AS DQGUU"’NT HUHBER ‘93512214 OF THE
NORTH 217.16 FEET 'OF THE EAST 116.5 FZEY OF THE WEST 283,02 FEET

( EXCEPT THE WEST 50 FEET THEREOF DENICATED FOR ROAD RIGHT OF
WAY) OF THE SOUTHEAST '1/4 OF THE SOUTIVIEST 1/4 OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE TAIRD PFIINC-IPAL
MERIDIAN, IN COOK COUNTY ILLINOIS.

PARCEL 2: A PERCENTAGE INTEREST IN THE COMMOCN \:iLEMENTS AS
SET FORTH IN THE DECLARATION OF CONDOMINIUM RV ORDED
FEBRUARY 23, 1993 AS DOCUMENT NUMBER 83141767 AMND
RE-RECORDED JULY 2, 1993 AS DOCUMENT NUMBER 83512214, IN COOK

COUNTY, ILLINOIS.
PIN 03-09-302-002

P N e

A S._S' j>/,a f/}(S‘/u_L (
. : , _ . £ 60/4
which has the address of 1775 Lakeview Road, Unit A, Wheeling

[Street) (Ciey]
60090 ("Property Address™); 935797 9 B

[Zip Code|

Minois

TOGETHER WITH all the improvements now or hereafter. crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower js lawfully scised of thc cstate hereby conveyed and has the right 1o grant amd
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrewer warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS ~Single Famlly— Fannie Mae/Freddie Moc UNIFORM INSTRUMENT {1 . Form 3014 9/60
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jed, Bérrower shall rfrom[flly Rlﬁy when due the principal

. 1. Paymentof Principal and Interest; Prepayment and Late CHarg
of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Noic.

2, Yunds for Taxes and Insurance, Subject 1o dpplicable law or to a writlen waiver by Lender, Borrower shall pay 1o
l.ender on the day monthly payments are duce under the Note, until the Note: is paid in full, a sim ("Funds”) for: ﬁa) yenrly taxes
and assessments which iniiy atiain rioriler over this Security Instrument as a llen on the Property; (b) r}rcurly lensehold payments
or ground rents on the Propertly, f any; (¢) ycnrl,y hazard or property insurance premiums; (d) yearly fiood Insurance premiums,
ifany; (e) yearly morigage insurance premiums, 1M any; and () uny sums payable by Borrower ta Lender, in aceardunce with the
ﬂnv slons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

nder may, at any time, collect and hold Funds in an amount not lo exceed the maximum amount a lemder for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procidures Act of

1974 as amended from time to time, 12 U.5.C. §2601 et saf‘;. {"RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender _may, at any lime, collect and hold Funds in an amount not to excced the lesser amount, Lender
may estimate the smount of Funds due on the basis of current data and rensonnble estimates ol expenditures of future Eserow

Items or otherwise in accordance with applicable law. . . )
The Funds shall be held in an ingtituiion whose deposjts are insured by a federal ugcnc%v, instrementality, or entity (including
apply the Punds to pay the Escrow

Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall ; 0
the Funds, annually analyzing the escrow accounl, or verifying

items. Lender may not charge Borrower for holding and .':pplylrl;g I
the Bscrow ltems, uniess Lender pays Borrower Inlerest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-lime charge for an independent real estate tax reporting service used

Lender in connection” with this loan, unless u?’plicnblc law provides othcrwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower llﬂ({ interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shnl!lg ve to Borrower, withoul charge,
an annual nccouminﬁ of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional seeurity for the sums sccured by this Security Instrument.

Il the Funds-hele v Lender exceed the amounts permitted 1o be held by :flj) sbicable law, Lender shall account to Horrower
for the excess Funds in weordance with the requiremenis of applicable law.” If the amount of the Funds held by Lender at any
time is not sufficient to ray the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Borrower
shall pay to Lender the”amaunt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments. at Lender’s sole discretion. .

Upon payment -in fuli-ofai! sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. I under riragraph 2!, Lender “shall acquire or sclf the Property, Lender, prior to the acquisition or sale of the
Prcnpcrtyi shail apply any Funds beld by Lender a1 the time of acquisition or sale as a credit against the sums secured by this

Security Instrument. . ) . )
lcation of Payments./Up'css applicable law provides otherwise, all payments reccived by Lender under paragraphs 1

3. A
and 2 sha'f]pbe applied: first, 10 any prenayment charges due under the Note; sécond, to amountis payable under paragraph 2;

third, to interest duc; fourth, 10 prinsizal due; and last, 1o any late charges due under the Note.

4, Charges; Liens. Borrower sﬁalll way all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Sccurily Fistcument, and leaschold payments or ground renis, if any. Borrower shall pay Lhese
obligations in the manner_provided in paragr=ph 2, or if nol paid in that manner, Borrower shall pay them on time direcily 1o the

rson owed payment, Borrower shall premptly fernish to Lender all netices of amounts to be paid under this paragraph. If
a} agrees in

¢
léorrovw:r makes these payments directly, Borrover Jhall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any lien wwhizh has priorily over this Securlty Instrument unless Borrower: ? .
writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith ihe lien
by, or defends against enforcement of the lien in,“tzgel proceedings which in the Lender's opinion ogcrale to prevent the
enforcement of the len; or (c) secures from the holder ~/ 20e licn an agreement satisfactory to Lender subordinating the livn to

this Security Instrument. I Lender delermines that any/pat of the Property is subject to'a lien which may attain priority over
this Security Instrument, Lender may give Borrower a not.ce is=atifying the licn. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the givingof iotice. .
5. Hazard or Properiy Insurance. Borrower shall keep tae improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “rixwonded coverage” and any other hazards, including Noods or

flooding, Tor which Lender requires insurance,  This insurance skal! be maintained in the amounts and for the periods that

Lender requires. The insurance carrier providing the insurance sha's br chosen by Borrower subject lo Lender's approval which

shall not be unreasonably withheld. [f Borrower fails 10 maintain Lw“:%‘ descnbcﬁl ;\bovc, Lender may, at Lender’s option,
aragraph 7.

obtain coverage lo protect Lender’s rights in the Property in accordance withpar
All insurance policies and renewals shall be acceptable to Lender and <nzil include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borruwer-shall prompily ﬁwc to Lender all receipts of paid
1

remiums and .renewal notices. In the event of loss, Borrower shall give'prompt. notice 10 the insurance carrier and Lender.
nder may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in wriling, insurance proceed:.. shal! be applied |o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sesurity is not lessened. 1f the resioration or
repair is not economically feasible or Lender's sceurity would be lessened, the insuraic: proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paia-o/eocrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to re?air or resore the Properly or to pay sums
secured by this Security Instrument, whether or not then dug. The 30-day period will begin whinithe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall nol cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policiis and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured”p; this Secyrity Instrument
immediately prior to the acquisition,

. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Applicatior, I ~aseholds. Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixly days after/ th2 execution of this
Security Instrument and shall continue to occupy the Property #s Borrower's principal residence for at lcas’ one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably ‘withheld, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, nllow the Property io deteriorate, or commit wasic on the Property, Borrower shall be in defaull” if any forfeilure
action or proceeding, whether civil or eriminal, is begun that in Lender’'s good faith judgment could result in forfeiture of the
Property or otherwise materially impzir the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may
cure such a defaull and reinstafe as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other malcrinf
impairment of the lien created by this Seccurity Instrument or Lender’s. security interest.  Borrower shall alio be in deflault ﬁ
Borrower, during the loun application process, pave materially false or inaccurate information or statements t¢ Lender (or faile
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited&T]
to, representations concerning Borrower's occupancy of the Property as n principal residence.  If this Security Instrument is on i
leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower wequires fee title to the Proparty, the leaschol O

and the fee title shall not merge unless Lender agrees to the merger in writing.

. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained ine s
this Securily Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding “in bankruptcy, probate, for condemnation or forfeiture or to enferce laws or re%ulauons). then Lender may do andlD
pay for whatever is necéssary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
in¢lude paying any sums sectired by a lien which has priority over this Security Instrumem, appearing in court, paying reasonsble
attorneys’ fces and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured%ay Lgis Security
Instrument, . Borrower shall pay the premiums required fo maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required tlo
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosl substantially equivalent 1o the
cosi to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
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1 substantially couivalent mogg Nﬁrﬁoh@* ‘L#%\@HR%MW eagh month « sum equil to
If g¢" InSUrmee Pretmium el | b T “wieh tHefinsrtance covetage lapaed or ceancd to

ane-twelfth of the ‘ycnrly morl
be in effeet, Lender will aceept, use and reinin these pnyments us 0 loss reserve in lieu of mornigage insurance, Losd reserve

payments may no longer be r:(zj;mrcd. ol the option of Lenter, ifmortglngc insuriance covernge (ir: the amount and lor the perlod

that Lender fequires). provided by an insurer approved by Lender ngaln becomea available and is obtalned, Barrower shall pay
the premiums required to maintain mortgage insurance in.effect, or to provide n loss reserve, until the requirement for morigage
insurance ends in nccordance with any writlen agreement beiween Borrower and Lender or applicable law,
9, Inspection. Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an_inspection specifving reasonable cause for the inspection, .
Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any

10.
condemnation or other taking af any part of thé Preperty, or for conveyance in licu of condemnation, are herchy assigned and

shali be paid to Lender. .
In the event of a total 1aking of the Property, the proceeds shall be applicd to the sums sceured by this Seeurity Instrument,
whether or not then due, with any excess {))zud to Borrower.  In the event of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by (itis
Securily Instrument immediately before faking, unless Borrawer and Lender otherwise apree in writing, the sums secured by this 1
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the tolal amount of
' the sums sccured immediately before ‘the taking, divided by (b) the Inir market value of the Property immedintely before the
: taking, Any balance shall be paid to Borrower, Tn the eveni of a partial taking of the Property in which the fair market value of
' the Property immediately belore the taking 18 less than the amount of the sums secured immedintely before the taking, uniess |
Borrewer and Lender otherwise agree in wriling or unless applicable law otherwise provides, the procecds shall be applicd to the |
sums sccurcd by this Security Insirument whether or not the sums are then due,
If the Property is abandened by Borrower, or if, afler nolice by Lender to Borrower thal the condemnor offers to make an
award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is nuthorized to collect and apply the proceeds, at its oplion, ¢ither to restoration or repair of the Property or to the sums secured

by this Security Instniment, whether or not then due. | . ]
Unless Lender an| Borrower otherwise agree in writing, any application of proceeds (o principal shall not cxtend or
posipone _the due date of the monthly paymenis referred 1o In paragraphs | and 2or ¢ an%e the amount of such payments. .
11. Borrower No* Released; Forhearance by Lender Not a Waiver. Extension of the time for payment or modification of

amortization of the sums si:cured hf this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate {o release the-jnzility of the original Borrower or Borrower's successors in interesi. Lender shall not be required to
commence proceedings ap.ins. any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s
successors_in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a wajver of or prectude the
exercisc of any right or remedy. .
12. Successors and Asslgns Eouvad; Joint and Severnl Liability; Co-signers, The covenanis and agreements of this Sccurit

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shzil be joint and several. Any Borrower who co-signs this Security Instrumeni “but does

not execute the Notc: (a) is co-signing (his Sccurity Instrument only to mortgage, grant and convey thai Borrower's inlerest in
the Property under the terms of this Secuinily Instrument; (b) is not personally abligated 1o pag the sums scoured by this Seccurity
, modify, forbear or make any

instrument; and (c) agrees tha! Lender and-2ony other Borrower may agree 1o exten
accommodations with regard to the terms of th's Seurity Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally inierpreted so that the interest or cther loan charges collected or to be collected in conncction with the Joan
exceed the Fermmed limits, then: (a) any such loar-Chavge shall be reduced br the amount necessary to reduce the charge (o the

ermitted fimit; and {b) any sums already collected rum Borrower which exceeded permited limits will be refunded to
orrower. Lender may choose to make fhis refund bjy-reducing the principal owed uader the Note or by making a direct
payment to Borrower. If a refund reduces principal,’ the _reduction "will be treated as a partial prepaymem withoul any
prepayment charge under the Note. ) . .

4. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unléss applicable law requires use of another riethod. The notice shall be directed 1o the Properly Address or
any other address Borrower designaics by notice 10 Lender, Aunv.antice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by riotize to Borrower. Any notice provided for in this Security
Instrument shall be deemed “to huve been given to Borrower or Lendor swiren given as provided in this paragraph. o

15. Governing Law; Severability, This Security Instrument shall be priverned by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Seeuririnstrument " or the Note which can be given effect
wuhov.g] the conflicting provision. To this end the provisions of this sccurit~Iastrument and the MNote are declared to be
severable,

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Tote «nd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or 2axv part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred ani Torrower is not a natural ‘person) without
Lender's prior written consent, Lender may, at its option, require immediate payment ‘i vl of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibitcd-by federal law as of the date of this

Security Instrument. , . ) . )
1f Lender exercises this option, Lender shall give Barrower notice of acceleration. The nolice shall Providc a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower waust_nay all sums secured by this
Security Instrument. 1f Borrower fails Lo pay these sums prior to lhe expiration of this period, Linde™ may invoke any remedies
permitled by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’sRight to Reinstate, 1T Borrower meets certain conditjons, Borrower shall have ine rizht to have enforcement
of this Security Instrument discontinued at zmg time prior ta the carlier of: (a) 5 days (or such other perior us applicable law ma
specify for reinstalement) before sale ol the Property pursuant 1o any power of sale contained in rhis se.pzit ﬂ:slmmcnl; or (b
entry of a duudgmcm enforcing this Security Instrument. Thosc conditlions are that Borrower: ‘(;(? pays Lender all sums which
then would be due under this Securily Instrument and the Note as If no acceleration had occurred; (b) curis jny default of any
other covenants or agreements; (c pz’n‘;s all expenses incurred in enforcing this Sccurity Instrument, including, out nol limited o,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc that the Tien of this Security Ca2
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Insirumem shaﬁ
continue unchanged. Upon reinstatement “by Borrower, this Security Instrument and the obligations secured herehr shall remain 3
fully effective as 1 no acceleration had occurred, However, this right (o reinstate shall not apply in the case of acceleration under o)

paragraph 17, L .

%9.. Sale of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note (tegether with this Security ~1
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may resuit ina changre in the enlity tknown U
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument, There also may be one 30
or more changes of the Loan Servicer unrelated” to a sale of the Note, Ifthere isa change of the Loan Serviger, Borrower will be
given written notice of the change in accordance with paragraph 14 above and abppllcable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anrone else lo do, anything affecting the Property
that js in violation of any Environmental Law. The preceding- two sentences shall not app]%ew the presence, use, or storage on
the Property of smaltl quantities_of Hazardous Substances that are generally recognized o appropriate (o normal residentia)
uses and to maintenance of the Property. . . .

Borrower shail promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rc%ulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily, thal an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy 1ake all

necessary remedial actions in accordance with Environmental Law. .
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbirides, volatile solvents, materials ‘containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or envitonmental protection,

anAAL Page 3 of 4
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acéelerafion Tollowing Borrower'shreach of any

+ 21, Acceleration; Remedies, Lender shall give notice to Borrower prtor n'

covenant or agrecmient in this Securdty Instroment (but not prior to scecleration under Parugraph 17 unless applicable Inw
provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; (¢) u date, not Jess
than 30 days from the date the notice Is given to Borrower, I)r which éhe default must be cured; and () that fallure to cure the
default on or before the date specificd in the notlce may result In acecleration of the sums secured by this Sccurity Instrument,
foreclosure by judicinl proeceding and sale of the Property. 'The nolice shall further inform Borrower of the vight te relnstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defoult or any other defense of
Borrower to acceleration and foreclosure, If the default Is not cured on or before the date specified in the notice, Lender at its
option may require Immedlate payment in full of all sums secured by this Sccurity Instrument without further demand wad
may foreclose this Security Instrument by judicial procecding, Lender shall be entitled to collect all expenses Incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonahle attorneys’ fees and costs of title

cvidenice.
22, Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costy,

23. Waliver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
?u iplement the covenants and agreements of this Sceurlty Instrument ns 1 the rider(s) were a part of this Security Insirument.

cck applicable box(es)).

[T] Adjustable Rate Rider Condominium Rider {7 1-4 Pamily Rider
(] Graduated Payment Rider [T} Planned Unit Development Rider | Biweekly Paymenm Rider
(] Balioon Riser [ Rate Improvement Rider {1 Second Home Rider

(1 other(sy {specicy)
BY SIGNING BELOW, Rorrower accepts and agrees o the terms and covenants contained in this Securily Instrument and
in any rider(s) exccuted by Lorrower and recorded with it.

Witnesses:

....................................

R L R R RN R Friasrans

BGrrowor
........ s
[Space Below This Line For Acknowiedg )
State of inois, Om/' County ss:
. by

The foregoing instrument was acknowledged before me this

Witness my hand and official seal,

[t (OLLR 1 LA LU LA LCIIIATAT A L) £RECLLLLL
n
"OFFICIAL SEAL

3
% Frederick J. Wrenn
; Notary Public, State of llinois

j’ Notary Pubtic

PNANRNRNASANT

My Commission Expires 9/2/95
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this sth day of July. 19 93 ,
and is incorporated into and shafl he deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (he

“Security Instrument”) of the same date glven by the undersigned (the "Borrower”) to secure Borrower's Nole (o
Midwest Capital Mortgage Corporation

. ) {the "Lender™)
of the same date and covering the Property described in the Security Instrument and located ar:

1775 Lakeview Road, Unit A, Wheeling, IL 60090

(Propeny Addioss)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known

as:

Arlingrove Neighkorhood

[Nume of Condamticlum Project)

(the "Condominium Projeci"}. If thé owners association or other entity which acts for the Condominium Project (the "Owners
Association™) holds iitle to property fouthe benefit or use of {ls members or sharcholders, the Property also includes Borrower’s
jnterest in the Owners Association and the/asts, oroceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis madé in the Security Instrument, Borrower
and Lender further covenant and agree as foflow:

A. Condominium Obligations, Borrower shall perfurra all of Borrower’s obligations under the Cendominium Project's
Constituent Documents. The "Constituent Documents” ¢ro the: (i) Declaration or any other document which crestes the
Condominium Project; {ii) by-laws; (iii) code of regulntions, and-{iv} other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposcd pursuant lo the Constiient Documents,

B. Hazard Insurance. So long as the Owners Association waiawins, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the Candominium Project which is satisfuciory/to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, instrding fire and hazards included within the term “extended

coverage, " then:
(i) Lender waives the provision in Uniform Covenant 2 for the mouihiy payment to Lender of one-twelfth of the yearly

premium installmenis for hazard insurance on the Properiy; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard inscrance coverage on the Property is decmed
satisfied to the extent that the required coverage is provided by the Owners Assoc ation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurascs-coverage.

In the event of a distribution of hazard insurance procceds in lieu of restoration ‘o1 ronair following o Joss to the Property,
whether 1o the unit or to common elements, any proceeds payable o Borrower are hereby ussigned and shall be paid 1o Lender
for applicalion 1o the sums secured by the Security Instrument, with any excess paid to Borro ver,

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonabie 1o incure that the Owners Associatien
maintains a public liability insurance policy acceptable in form, amouni, and extent of coverage w Lesder.

D. Condemnation. The proceeds of any award or claim {or damapes, gdirect or consequertial, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of e urit or of the common
elements, or for any conveyance in liew of condemnatian, are hereby assigned and shall be paid to Lendor.» Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as providcd in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, excepl after notice 10 Lisder and with Lender’s pricr wiitley; consent, cither
partition or subdivide the Property or consent 1o:

() the abandonment or termination of the Condominium Project, except for adandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Decuments if the provision is for the express benefit of Lender;

(i13) termination of professional management and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other 1erms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

NING BELOW, Borrower accepis and agrees to the terms and provisions coniained in this Condominium Rider.

-Borrower “Borrower

< P Versavrsearaareaaieens «{(Seal)...

.................................................................. gﬂg....-93579793 ..{8eal)......

~Dortower
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LasesDog {TM) by Ceiphi Infarmation Solences Carp, LDoc50 10/92




UNOFFICIAL COPY |




