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BIRMINGHAM BANCORP uoh'v {AGE CORPORATION , ..
Mu‘mﬂdmmhkwﬁ THE STATE QF HICHIGAN C ;.mdwhoae
m‘u PRSI I ST
6230 ORC'HARD ‘I.AKE ROAD SUI'I’E ZLO WEST BLOOHFIELD, MI 43322 ('Lmder)
mthpmpdmof (TH1IRLY FOUR THOUSAND AND N0/100 .

: it - Dollars

(USS ' 34.000 00 e - ) Tha uebtumdeueedbyBorrowsnowdmdthesamednteuMa
Security hm('Nma wiu:hpmwdea for moathly payraems, with the full debt, if not paid earlior, due and payable
s  JULY 16, 2003 .« Thir-Security Instrumeat secures to Lender: (a) the repayment of
mwmwum wnhintm. udnll mewnls extcm:cm and maodifications of the Note; (bj the payment of all other
muna, with interest, advasced undes paragraph 7 10 protect the secuni; ~.7 this Security Instrument; and (c) the performance of |
Borrowes's oovensats and. agreements under this Security Instrument ans t'a Note. For this purpose, Borrower does hereby @
mmdwmwmmwmngdmnbdpmwﬂm e
THE CITY OF EVANSTON - P o ;o (COOK ‘ -+ County, lllinois: 73
LOTS 20 AND 21 IN BLOCK 3 IN J 8 HOVALANDS EVANSTO SUBDIVISION o :
BEING A SUBDIVISION OF PAR‘I‘ THE SOUTHEAST QUART“‘;. OF THE
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mmm&mmmmhs{uﬂu emtedonthepmpeny, and all easements, appurienances, and fixtures
10w Or hereafter a part of tha property. All replacements and additions shall also be covered by t!ns Security' lnstrument Allof

!bchrdpinki:refenﬂtoh‘&lssuumyhmhumtuthe'mpeny
"' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey' the Propetty siid thit 'the Progerty is unenciumbered, excopt for encumbrances of record. Borrower warrants and will
defond gensratly-the e 1o the Property against alf claims and deomnds, stxbjectlnany encumbrances of record.
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. Unlest Lender and Borrowor otherwise agree in writing, insuraoce proceeds ghall be Ipphod to restoration ar repair of tha
Pr:pmydamad. if the restomstion or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair ia not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may collect the
insurance proceeds. Leader may use the proceeds (o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or pot then due. The 30-dsy period will bogin whea the notice is given,

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to priacipat shall not exlend or postpone
the due date of the monthly payments seferred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Prmpexty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the exteat of the sums secured by this Security Instrument immediately prior (o the
soquisition. :

6, Occupancy, Pmcrnhon, Maintenance and Protection of the Pmpu-ty. Borrower’s Loan Appllcahon, Lmelmlrk.
Borrower shall accupy . ostablish, and use the Property as Borrower’s principal residence within sixty days after the.axecution of this
Security Instrument nd <bail continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupascy, unless Lead: otherwise agrees in writing, which consent shall not be unreasopably withheld, or unless extenuating
circumstances exist which ;¢ Goyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the. .

to deleriorats, or coniz’ waste oa the Property, Borrower shall be in default if any forfeiture action or proceeding, whether

~:,ci or ctiminll, is begun that i J azr's good faith judgment could result in forfeiture of the Property or otherwise materially
" impair the lien created by this Securi¢y (pstrument or Lender's sccurity interest. Borrower may cure such a default and reinstate,.

=~#y provided in paragraph 18, by causing ti= action or procaedmg to be dismissed with a ruling that, in Lender's good failh
- determination, precludes forfeiture of the Borioer's interesi in the Property or other material impairment of the lien created by this
Security Iastrumeat or Lender’s security interest. Toirower shall also be in default if Borrower, during the loan application process,

gave materially false or inaccurate information o statements to Lender (or failed to provide Lender with any material information)
in connection with the losa evidenced by the Note, ilclding, but not limited to, representations concemning Borrower’s occupagcy
of the Property as a principal residence. If this Security (o7orument is oo a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowes acquires fee title to the Froperty, the leasehold and the fee title shall not mergo unless Lender agrees to
the merger in writing.

. mdlmdlr’sllghsin I:h:l’mperty If Borrower mlswperfomthecovmtsandagmmnts contained in this
Sewnty!mm or there is & legal proceeding that may significady affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probats, for condomnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
umbwhvduoftthmputyandlmdasnghumthePnpm Lender's actions may include paying any sums
secured by s lien which has priority over this Security Instrument, appearing = court. vaying reasonable attorneys' fees and entering
on the Property 1o owke ropairs, Aldiou:xhl.mdarmyukencu::aundulhupngmpHT Leader does not have to do so.

Any amounts disburmed by Lender under this paragraph 7 shall become additionri <cbt of Borrower secured by this Securily
Instrument. Upless Bocrower and Lender agree to other terms of paymeat, these anovnia shall bear interest from the date of
dishursement at the Note rate and shall be payabls, with interest, upon notice from Lender 1> Burrower requesting payment.

3. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. [¥; Tur any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums sencired to obtain coverage
substantially equivalent to the mortgage insusrance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If ribstantially equivalent
mosigage insurance coverage is not availsble, Borrower shail pay to Lender cach month & sum equal lo one-twa)Rh of the yearly
morigage insurmce porminm being paid by Borrower whea the insurance coverage lapeed or cessed to be in effect. Lender will
accept, use and rolain these psyments as & loss reserve in lieu of wortgage insurance. Loss reserve payments may no loogor. be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer appeuvad by Lander again becomes available and is obtsiped. Borrower shall pay the premivms required to maintain
moctgage insacsace ia effect, oc 4o provide & loss reserve, until the reqmmmt for mortgags insurance end.s in accordance with any
wiritien. agrecscat betwees: Bocrower and Leader or applicablo law,

9. lospection. . Lender or its agent may meks rossomsble catrics Ilpon and mspechon.l of the Propeny. Lender shall give
Bosrower notice at the time-of or prior to.an inspection specifying reasonable cause for the inspection.

.36, Coodemnation.. Tho proceeds of wny award or claim for damages, direct or consequential, in connection with Rpy
m« ulhetukugofmmo{ml'mpcm mformnymwlmofoondcmmtmn.mheraby magnedmdslull
be paid 1o Lender, ..

- i the event of & W ﬂmgoflh Pnpany lhepmeeds dnll be applled to !he sums secured by thns Secunty lnstmmenl,
whether or 2t tham dve, with any axcess paid (o Borrowec. In the ovent of a partial taking of the Property in which the fair market
vaine of the Property immediaioly befoce the taking is equal (0 or greater than the amount of the sums secured by this Security
instruseent -inymedistely before: the - takiag, unless Bozrower and Ludurotbumseqm mwnhng.theaumssecured by this
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8 if po acoelaration hldm;LJ NQFI‘EII:% @ @BYmelmﬂon under paragraph 17.

.38, Sale of Note; Changs of Loan Servicer. The Note or n interest'in the Note (together with thia Security {nstrumant)
my‘inno‘ldoneormm'oumuwnthoupmrnotmto Borrower. A mle may result in a change in the entity (known as the *Loan

Servicer") that collects monthly peyments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. 'l'henoueewﬂlllsownumlnyothermfomution required by
applicable faw.

29. Hazardous Substan-cs. Borrower sball not cause or permit the presence, use, disposal, stougo. otralusc of any Hazardous
Substazces on or in the Property. Borrower shall not do, gor allow anyone else to do, anything affecting the Property that is in
violation of any Environments] Law. Thbe preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substences that are uwnlly recognized to be appropriate to normal residential uses and to
meintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or otheg action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substancs or Environmental Law of
which Borrowee:has »-tual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that any
removal or other reaadation of any Hazardous Substance affocting the Property is necessary, Borrower shall prompily take all
pecessary romedial aoti~as i accordance with Eavironmental Law. . .

As used in this paragrph: 20, "Hazardous Substances” are thoes mbstnnm defined as to)uc or hazardous subslances by :
Environmenal Law and the §>V¢>=ing substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides
and hecbicides, volatile solvents, 1w zrialg containing ashesios or farmaidehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law® means feccrrd laws and laws of the jllﬂidlcllon where the Prope:ty is located that relate to health, safety.

“"""M prodection. -, R

NON-UN[FORM COVENANTS Bnmmer #=4 Leader further covenant and ngreo as follows
5 21, - Aeeleration; Remedies, Lender shall give notice to Borrower prior {o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instriam/nt (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisej. The notice shail lpedly. {11 Ve defaull; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to RoiTower, by which the default must be cured; and (d) that faiture to
cure the default on or before the date specified in the notic/' may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Prgsrty. The notice shull further inform Borrower of the right

to reinstate after accelerntion and the right to ussert in the foreciss.re proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defauli s it cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums “evured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceedivz. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu¢ no: limited to, reasonable attorneys’ fees and

costy of title evidence.
22, Release. Upon payment of all sume secured by this Security Instrument, Loaler shall release this Security Instrument

mthwtchngemnom\ver Borrower shall pay any recordation costs.
23, ‘Whaiver of Hosnestendd. Borrower waives all right of bomestsad exemption in the Frop:ity.
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