FFIGIAL COPY:

33
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“[3]" 1 box i chscked, thia mortgage securce future sdvances. PR 4 |
“THISMORTOAGE ismads this 13w _dayof gy 19g3__, betwosn tho Mortgagor,
ARRY P PEL ANG ANDREA J PELOCK AND AND WIFE IN JOINT TENANCY

{Borein "Bosrower ), ndKortasm HOUSEHOLD_F | NANCE CORPORATION 111 X
a corporation organized and exiating onder the Taws of _  DEL AWARE Whoee sddress is
4807 STLTHWICK DRIVE SUITE 101, MATTESON, 1L 60443 ‘ :

. DEPT-01 RECORDING . $27.50
mmm"mw'”ﬂ“"“‘“mab" . THOUDD TRAM 2766 07/26/33 1421500
$5824 9 OIS 7P084
CO0K COUMTY RECORDER

WHERE“S. BorrowernsmdebtedtoLeader in the principal sum of § i .
and any extensions or renewals thereof

e by Parower's Losn Agreement dated
(including thoso putr.-ant to any Renegotisble Rate Agreement;) (herein ~Note™ ), providing for monthly instaliments of
apd intervet including any adjustments to the amount of payments or the contract rate if that rate is vmable,

mactp-l
mth ﬂu hdmce d’ tbc lAbtodneu. nf not sooner paid, due and payable on P -

vL

E WHEREAS. Bonow'r 1y mdebwd to hnder in the pnnctpal sumof § 24,000.00 , or s0 much thereof
and

s ey be sdvenced pursuant .o Borrower’s Revolving Loan Agreement dated” JuLy 13, 1603
extensions and renewals thereof {t zrefn "Note®), prov:dmg for monthly instaliments, and interest at the rate and under
the mmapeciﬁed in the Note, includiny any adjustments in the interest rate if that rate is variable, and provxdmg fora

credit limit stated in the principal sun:.~ov.ve and an initial advance of $ _3,085.00 :

"' TO SBECURE to Lender the repay men: of {1} the indebtedness evidenced by the Note, with interest thereon,
meludmgmx increases if the coatract rase is variablo; {2) future advances under any Revolving Losn Agreement: (3) the
payment of 2l other sums, with interest theers. advanced in accordance herewith to protect the security of this

Morigage; and (43 the performance of the coveran's ind agreements of Borrower herein contained, Borrower does
% "ders SUCCESSOrs nnd assngns the following described property

hereby mortgage, grant and convey to Lender ana %25
locnedm theCwatyof . COOK o~ : Stats of Ittinois;

1ot’ 1 of courtnay suybdivision belng a rwsubdlvlslcn of Io: 3
..ond the west 4.0 feat of lat 4 In blo~y 3, and outlot & (exc
ﬂlupt that part of autlot a lying east of 8 llne 320 feat west

of and parallel to thea east line of sald Zutiot a) and also

.~ . {exgept that part of outtot a lying south ¢f’'a line paraiiel
: ':wlth-and 20C feat north of the north right of vay lina of sa
‘uk trall road}) of sauk trail developmant subdivlsicn & subd)

- vision of .fot 3 of clrcult court partition of thi nurtheast
174 of section 32 and the weat 1/2 of the northwest 114 of s
- B octlon ‘33 {exceépt the chicago eastern llilnols railrocd comp
Pamd 2 coapy e Fght 6F way), townshlp 36 north, range 14 east of tra t
chird principel meridlan, In cook county, illinols, conta nian
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TOGETHER with ali the improvements aow or W oﬁctﬂd oa tha e-aments. rights,
pwrwnamaandmts.lllofwhschshnllbedeemedtobemdmmlpnnot this M
and all of the forégoing, togsther with said property (or the leaschold estato if leaschold) are
hereinafter referrodw.sht.he "Property.” — of the heroby o
Borrower covenants t tBormerlsl uymsed osiate oonvqyed rl,ﬂlt ; MOrtPARe,
_ mtnndetg.n the Property, nndnt‘!unillwdg!r;p:rty thatim‘d'ﬂn énwtﬁbrhn'icfs record. oM
covenants that wer warranta and wi uenerllly to apm dumﬂ domands,
suljict. to encum Bidncee of reoord. ik it
IFORM COVENANTS. - Borrowsr and Lander ouvenamnnd ‘ SEoe e
1. Paymens of Principsl snd Interest st Vsrisble Rates. ;g neeurea all pnymentn ol pri acipal and

interest due on a variable rate foan. The contract rate of interest and pnmmt smounti:may be subject to' change s
provided in the Note. Borrowers shall promptly pay when due all amousnts:required by tho Note, N
2. Funds for Taxes and Intsursnce. Subyct to applicable law.or waiver by Lender. Borrower shall pay to Lender on

the dsy monthly peyments of principal and interest arc payable under the uitil the Note is in full, & siin
(herein "Punda equal Tu’m of the yearly taxes and assessments (including condominium and planned unit
which may attain priority gver this Mortgage and ground rents oa the Property, if

L i'.'arf L 2'.,;7 devel enls. i

: : ahyy aoe'mc!fth off } jum instaliments for hazard insurance, plis onotwellth of yvarly premium

e Ef"im wfor “MTOrtgage if any, all as reasonably estimated initially and from time to time by Lender oo
bcd! of smtstivents md bills and reasonable estimates thereof. i

ents of Fuois to Lender to the extent that Borrower makes such p‘ymenh tbe Hisider of a priot mm'or

¥
zuﬂ -of trust if su® holder i an institutions] lender. .
{t Bofrowef paje ronde (o Eender, the Funds shall be held uun institution th& deposits or acoounts of whiich kre
ranfoers by a Foders] or state sgency (including Lender it Latwder:is such 'an institution). Lender shatl

Edy %
i

hﬁl unds to pe; raid tases, asscasments, insurance premiums snd: ground reats, Lender: may not
ding and amying .2 Ynnds, analyzing said account or verifying and compiling s2id asseasments and bi
mte rex. on the Funds and applicable law ﬁl:ﬂnlta Lender to meke such a charge. Borrower
may agroe. in wntmg at the time of execution of this Mort . :
BarrOwer. and unless such agrérent is made or apphclble law m mqb. inteteot to be paid, Lender shall |
reqyired to pey Bhvrower sny in.zicst or earnings on the Funds. to Borrower, without charge,.
snnual sccounting of the Funds shewiag credits and debita to the Punds md for which cach debit J
Funds was made. The Funds are pledzed ¢+ additional security for the suma by this Mortgage.
1t the amount of the Funds held by 1énder, together with the future montbly instaliments of Funds payable
the due dates of tazes, assessments, insuranre premiums and ground rents, shall exoped the amount req to
taxes, meaumenm. insursnce premiums ani ground rents as they fali due, sich excess shail be, st Borrower's option,
sither prom idtoBorrowcrorcreduunBormweronmonthlylmtﬁlmentsofFuods.lf the amount of the
Fmdshe!d Loﬂdcrshﬂlno!h:suﬂ"memu.fqmmmt&l mmdmdm-my
fnﬂdue.BotromMp-waandermy-mmnrn.euurytomahupt& inoneormonptymn

may roquire..
Y ent m full of nll ‘sums secured by this Mcoigage, Lender ‘shall promptly refund to Botmer
heidby lphl?hereofthel’rop'rt;maoldorthc uuredb;n{aender
Lender shall -ppiy. no hm— than immediately prior to the-slc of the P or jta wquiattion by Leudcr. any Punds
held by Lender at the time of spplication as a credit against ‘b sums %
3. Application of Psymerits. All payments received by Leude: under d
be spplied by Lender first in pdyrnent of smounts payablc w0 w»cr by ‘Borfrowet purlgrsph 2 hpred. then to
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in and then to the pnnc%:\.d
~— . S@yPrior Morigsges and of Trmt Charges; Liens. Bom:mar M all of Borrower's obligations
- any mortgue. deed of trust or other pecurity agreement witt a lisii' wl h:la hls pfiornty over' this Mortgage,
Borrower’s covenants to make psymeats when due. Borrowe : sl otcu-atobo id all taxes,
f\vaamentu and other charges, fines and impositions sttributable to the Piopers;: may sttain a ity over this

and lessshold payments or ground rents, if any.
5. Hazard Insurance. ahﬂikwp&emmvmmhnowe&tﬂmthem&uuﬁedmthe?mpeny
msuredngnnstloubyf’u’e,b:w'damcludedwnhmtheterm“md .covayagr,” 7nd such other hazards as Lender

ma; uire,
ﬂmm carrier providing the insurance shail be chiosen by tbq Borrower suiiect to approval by Lender;
prowdod.th-tswha vnichallnmbemmﬂywithbd¢ﬂlimpd:du»dmhwmdlhin

2 ferm and shall include & standard mortgage clsuse in favor of aru n s form acceprable (o
Lender. Mlhvcmeﬁdutwhddthepdimulndww mbjecttol’w?mdmym
deed of trust or ather security agreement with a lien which hnpnontymthuh{ougn

IuthaeventoﬂmBumerahnllgwepmptmtothewa@er landetuac'atmtymhpmuf

oflmdnotmldapnmpllyerorro
' theProputyhab.ndomdhyBonowzr.onfliormwhilstorupondmlnnderwithlnw‘s'.ttomﬁndlw
notice s mailed by Lender to Borrower tha :maﬂwd!mwnweadamfummﬁnlm

lmhoﬁndwdollectmda ythelmunncepmmdalt!.ondw'nm to restoration or ropeir of the
or to theé sums by this Mortage. ‘

Proservation snd Maintensnce of Property: Leascholds; Condom!nium‘ Planned Usit Developments,

Bon'o-afshaukuptbe?mpmympndupaarmddn!lmtonmmitmorpumtimplmemormﬁond

- rofolations of the'dtndominium or planned unait devdozinem.aﬁdonmtiunnt‘mm o
. 7. Protection of Lender’s Socurity. If Borrower uoputormthemn-adumenumﬁndhthn
Mortgage, or if any action or proceeding is commenced which materially effects Lender’s intersst in the Property, then

ressonsble attorneys fors, snd take such sction as is necessary to protoct Lender’s interest.
Any amounts disbursed by Lender pursuant to this paragraph 7, with. intorest thereon, at the contract rate, shall
become sdditional indebtadnauolnonowermmdbymmnpp. Unless .Borrower and: Leader agree t0 other
-(mdmymtawhmmdullbapnucmmhum ‘to Borrower requesting payment thereof.
‘.*&lupecti m tghh:‘h"mdnbemd?m{e umﬂw&mm
on. may or causs to
‘---’W!htbm&rdﬂlpwnmwmﬂmpﬂmmmudw:q umﬂeumw

mwer's inf.emntm theProper:y

.-!-wqru'

" the Property and shall compiy with the provisions of any jeasc if this Mortgage is on s lessehold. If this Mortgageiscna .
gations under the

" Leader, ntlnndaf’lepﬁmuponnoﬁcetoﬂorrower maymukemchappuunmdhbmunhmm.imlu&n;r

. S T . ) K sggg--‘uAWM* .
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9. Coademnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with eny
condemnation or other taking of the Property, o part thoreol, or for conveyance in lieu of condemnation, are hereby
assignod and shail be paid to Lender, subjpct to the terms of eny mortgage, deed of trust or other security agreement
with a fien which has priority over this Mortgage.

, Releasod; Forbearasnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not to 10 release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Leader not be required to commence prooaedinf ageinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured {:‘ is Mortgage by reason of any demand made by the
original Borrower and Borrower's succeasors in interest. Any forbesrance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preciude the exercise of any such right or

5,5

remeody.

11. Successors and Assigns Bound; Joint and Sevecal Liability; Co-signers. The covenants and agreements
herein contzined shail bind, and the rights hereunder shall ioure to, the respective successors and sssigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint
and . Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to sorigage, grant and convey that Borrower’s interest in the Property to lender under the terms of this

Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other
: to extend, modify, forbear, or make any other accommodations with regard to the

‘hereunder may a
terms of this Morigyge ar Note without that Borrower’s consent and without releasing that Borrower or maodifying
this ar > t st Borrower’s interest in the Property. e :

12 Notice. Excer: for any notice required under applicable faw to be given in another maaner, {2) any notice to
Borrower provided fci in this Mortgaie shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowe: ». *he Properly Address ar at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notics to Leader shall be given by certified mail to Lender’s address stated herein or to
such other addreas sz Lend/ inay designate by notice to Botruwer as grovidod herein. Any notice provided for in this

shall be doemed to- b7 been given to Borrower or Lender when given in the manner designated herein.

13, verning Law; Severrlility. The state and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Property is-located. The foregoing sentence shall not limit the applicability of Federal law to
this In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other provisicas of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the proviamuor of this Mortgage and the Note are declared to be severable. As used herein,

costs,” “expenses™ and “sttornoys’ foes” ipsivde all sums to the extent not prohibited by spplicable law or limited
herein.
14, Barrower’s Copy. Borrower shall be furuished & conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereol. : . :

15. Rchabilitation Losa Agreement. Borrow:r shall fulfill all of Borrower's obligations under sny home

rehabilitation, improvement, repeir, or other loai ~oreement which Borrower enters into with Lender. Lender, at

's option, may require wer to execute and deliver to Lender, in a form acceptsble to Lender, an assignment
of any rights, claims or delenses which Borrower may hive (gainst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of +5. rroperty. If Borrower sclls or tranviers all or any part of the Property or an interest therein,
excluding {(2) the crestion of a lien or encumbrance subordinaic t this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant'cf any leaschold interest of three years or less not
containing an option to purchase, {d) the creation of a purchese mon.y security interest for houschold appliances, (¢} »
transfer to a relative resuiting from the death of a Borrower, ({) s iransfer where the spouse or children of the
Borrower become an owner of the y, (g) » trensfer resulting froin a decree of dissolution of marriage, legal

separstion agreement, or from an incidentsl property settlernent agreemesi; by which the spouse of the Dorrower
becomee an owner of the property, (h) a transfer into an inter vivos truit in which the Borrower is and remains’s,

beneficiary and which does not relate to a transfer of rights of occupancy ihi-ths property, or {i) any other transler or
disposition described in regulations prescribed by the Federsl Home Loan Diwik Board, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new [oarwvere being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Leadr« releases Borrower in writing.

I¥ Lender does not agree to such sale or transfer, Lender may declare alf of the sunis secured by this Mortgage to be -
immediately due and payable. If Lender exercises such option to accelerate, Lender siall mail Borrower notice of -
accelerstion in accordance with paragraph [2 hereof. Such notice shall provide a period of net.less than 30 days from -

the date the notice is mailed or delivered within which Borrower may pay the sums declared dus. If Borrower feils to

y such sums prior to the expiration of such period, Lender may, without further notice or/duinand on Borrower,
mvoke any remodies ggmitted by paragraph 17 hereol.

NON- ORM COVENAN i& Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrowe(’s breach of any
covenant or agreement of Borrower in this Mortgage, includmf the covenants to pasy whea e any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereol specilying: (1) the breach; (2) the action reguired to cure such breach; (3} a date, not less
than 10 days from the dste the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreciosure by judicial procecding, and saie of the Property. The notice shatl
further inform wer 01 the right to reinstste alter acceleration snd the right to assert in the foreclosure
proceeding the nonexistence of a default or sny other defense of Borrower to acceleration and foreclosure. If
the breack is nat cured on or belore the date specilied in the notice, Lender, st Lender’s option, may declare
all of the sums socured by this Mortgege 10 be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
cxpenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and titie reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s scceleration of the sums by this Mortgage due to
Borrawer’s bresch, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: &} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or sgrecments of Borrower contsined in this Mortgalg; {c) Borrower pays all

rossouablo ﬁam incurred by Lender in enforcing the covenants snd agreements of Horrower contained in this
Mortgage, in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,

Ch-UTEP Merigegs W T 001208
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m:bleamtuen'foesg md(d) Borrower tlkeasuch acﬂan as [Anderm-yMHyrqtnm to sssure thet'the Hen of
this Mortgage, Lendér’s interest in the Property and Wcobllpﬁontopnythemm this Mortpage
shall continuve umm}mred. Upon such peyment and cure by Borrower, this Mm :ud the obligations secured hﬂpby
ehall remain in'foll and éffect as if no acceleration had occurred.

19, Assignmént of Rents; Appointment of Receiver. As sdditional security bemun&r Borrower hereby l-:gnl
to Lender the rents of the Property, provided that Borrower shall, prioc.to soceleration undes paragraph 17 hereot, in
abandoament of the Property, have the right to collect and retain puch rents as they become due end payable.

+ Upon accelerstion under psragraph 7 heroof or abendonment of the Property, Lender shall be oatitled to bave a
recsiver appointed by a court to enter upon, take posseasion of and manage' the Proper:y and to collect the renta of the
Property including thoee past due. All rents collected by the receiver shall be applied first to payment of the ooets of
management of the Property and ocollection of rents, including, but not lilnfted to,' receiver's fees, premiums on
receiver’s bonds and ressonable attorneyas’ foes, and then to the sums seaned by this Mortpge. The receiver shall be

{fable to account only for thoee rents actually received.
= 20. Release. Upon payment of all sums secured by this Mortgage, Lendaf shnli release this Mortgage without dnrpa

to Borrower. Botrower shatl pay al} costs of recordation, if any.
21. Waiver of Homestesd. Borrower hereby waives all nght of homestend cxnmpbm in the Pmpetty undef state or

law.
lN WITNESS \‘.'HEREOF Borrower has executed this Mortgago.
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ELQCK‘ ,. . Borsowes
T D ANORER J. PELOCK -+~ /: wi . ~Borremer
SIATEOFILLINOIS, _____ COOK Covatym .« . O

L _EDDIS_gE%EEBSﬂM uw?ubl:cinlndfmummntymdmm.doh«ebymxym:
LARRY ELOCK _AND ANDREA_. P' LOCH Yo

pecsonally knows to me to be the same person(s) whoe- ~~me{s)___ARE éﬁboen‘beﬂ to the foregbing instrurnent,
:ppured beforemethu dsym penon. and scknowledged that . ___They  sigriéd bnd delivered the saltl instrument as
THETH, - fmsvolunurynct,iorthaweundpurpausﬂmdnmfmh.
- Given under my hand nnd offi mnl seal, this __15TH ) &y ol M e . l9q.a_.
’°°"'“"’“°“:“’""‘_’“, O o e, N
. : . o S . /,‘; YIRS ma’ R TE

oM § " OFFICIAL  SEAL * | ‘-hi'wtvéww
@ . § EDDIS JEFFERSON - :
. NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 1/19/95
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