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EWPIRE OF HERICA REALTY CREDIT CORP
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THIS MORTGAGE (“Security {mitmment”) isgivenon  JULY 19, 1993 . The morgagor'is -

WL.MWWJ GREE, HUSMMDUIFE,ASJOINT 'TEMANTS

("Boerower”). This Security Instrament is givento ' EMPIRE OF AMERICA REALTY CREDIT CORP.

035792223

which is ospmized and existing under the laws of THE STATC oF MEM YORK , and whose
address is EHPIRE PLAZA, 100 SENECA ST., BUFFALO, NcV YORK 14203

("lerder”). Borrower owes Lender the pnnclpa] sum of
ONE HUMDRED FIFTY THOUSAND THREE WUNDRED AND 00/100 X ™ %5.% % w % # % % # # % % % % »
ARARAAXRAT AR AR R x ek ewnewn Dolus(US.$ 150,300,00 2
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"). > which provides for
monthly peyments, with the full debt, if not paid earlier, due and payable on AVGUST 01, 2023
This Security Instrument secares 1o Lendet: (a) the repayment of the debt evidenced by the Aofe. with interest, and all rcncwnls
extensions and modifications of the Noto; (b) the payment of all other sums, with interest, xjvanced under paragraph 7 to
protect the security of this Security Instrunent; and (¢} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv=y 2 Lender the following

described propesty located in CO0K County, lllinois:

LOT 158 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RAMGE 10,
EAST OF THE THIRD PRIK‘-IPAL IERIDIM, IN COOK COUNTY, ILLINOIS.

PIN #: 07-35-206-08 | : isiet, Ciy)
i s e address of 665 CUTTERS, ELK GROVE OVE VILLIAG o
Tinois 60008

‘ . Form 3014 8/90
‘_’-""" panD Anvended 5191
VWP MORTOATSE FORMS - (313i203-8100 - (8001521723
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17. Transfor of the Property or a Beneficial Interest in n%v(; or any pﬂn of the_ Empqty or any interest in it
i» old or ransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender muy, ai its option, require immediate payment in foll of all sums secured by this
Security Instrament. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender tay invoke any remedics
permitted by this Security instrument withour further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrowet: (a) pays
Lender al! sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (b}
" cures any defauit of any other covenants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not i.mied 1, reasonable attorneys’ fees; and (d) takes such action as Lender mey reasonably require to assure
that the lien of this Secuvity Instrument, Lender’s rights in the Property and Borrower's obfigation to pay the sums secured by
this Security Instrument iball continue unchanged. Upon reinstatement by Botrrower, this Security Instrument and the
obligations secursd herebr shul! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
net appiy in the case of acceleraiion under paragraph 17.

19, Sale of Note; Change » Loan Servicer. The Note or a partial interest in the Note itogether with this Security
Instrument) may be sold one or morr times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer™) that collects marihiy rayments due under the Note and this Security Instrument. Theve aiso may be one
or more changes of the Loan Servicer unrelzied to a sale of the Note, If there is a chenge of the Loan Servicer, Borrower will be
given written notice of the change in accordancz with paragraph 14 above and applicable law. The notice will state the namie and
address of the new Loan Scrvicer and the address o which payments should be made, The notice will aiso contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not ri:s2 or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shrii not do, nor allow anyone else to do. anything affecting the
Property that is in vialation of any Environmental Law. The prereding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substane.s-that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigeiion, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property £n< any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As gsed in this paragraph 20, "Hazardous Substances™ are those substances delined as toxic or hazardous substaaces by
Bnvironmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, arid radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal lews and laws of the jurisdiction wher: the Property is located that
relate 10 health, safety or enviroumental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

21. Acceleration; Remedies. Leader shall give natice to Borvower prior to acceleration followli:e Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pacsyraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
(c) » date, not tess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that talure fo cure the defanii on or beforc the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanit or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secyrity Instrument by judicial
proceeding. Lender shall be entitled 1o eoliect all expenses incurred in pursuing the remedies provided In this paragraph
21, Including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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5. Hazard or Property Insurance. Borrower shal) keep the 1mprovcmems now eihstmg or’herdafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” und any other hozards, including
fioods or flooding. for which Lender requires insurance. This insurance shall be maiatained in the amounts and for the periods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender’s approval
witich shall nat be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewais, If Lender requires, Borrower shall promptly give to Lender allt receipts of
paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration ot
repair is not econamically feasibic or Lender's security would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does put snswer within 30 days # notice from Lender that the insuratice carrier has offered to settle a claim, then
Lender mav coflect tne insurance proceedy. Lender may use the proceeds to repair or restore the Property or to pay sums
sacured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana Ponower otherwise agree in writing, any applicetion of proceeds to principal shali not extend or
postpone the due date of the wonthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If

under paragraph 21 the Property.is scquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting fram,”
damage to the Property prior to the a.ovisition shall pass to Lender to the extent of the sums secured by this Security Instrument -

immediately prior to the acquisition.

6. Occupancy, Preservation, Malnmiziziaze and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Popurty as Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall centinve to uocury the Property ay Borrower’s principal residence for at least one year after
the date of accupancy. unless Lender otherwise agrece-in writing which consent shall not be unrepsonably withhefd, or unless
extenuating circumstances exist which are beyond 2oiruwer’s contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit 1vaste.an the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crusiag the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determinarion, precludes forfeiture of the borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’s cerarity interest. Borrower shall also be in default if
Botrower, during the loan application process, gave materially false or insccurate-information or siatements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal @sidence. If this Security Instrument is on b
leasehold, Borrower shall comply with all the provisions of the lease. If Botrowcr wcouires fee title to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiaats and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's righis {n the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforve laws or regulaticns), thien Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Propecty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couft, paying
reasongble attorneys’ fees and entering on the Property to make repairs. Ahhough Lender may take action uader this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounls shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuvance. If Lender required mortgage insurance as & condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or coases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially equivaient morigage insyrance coverage is not available, Borrower shail pay to Lender esch month a sum equal 1o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will sccept, uso and retain these psyments s a loss reserve in lieu of mortgage insurance. Loss reserve

form 3013 9/80
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