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mmmmmmo’ One Hundred Thousand Dollars snd no/300

wo Dollars (J.5.$100,000,00 ). This debt is
mdmanbyﬂm-mdmd nuumedeteu thlsSecunty Insirument ("Note” ). which provides for monthly -
payments, with the full debt, if not paid earlier, du’ ad payshlean - August 2023 ., This Security
Instrumeat secures to Lender: () the repayment of S et evidenced by the Note, wuh interest, and all renewals, ‘
exionsions sod modifications of the Note; (b) the paymizit af all other sums, with interest, advanced under paragraph 7 .
to protact the security of this Securily Instrument; and (c) he performance of Borrower®s covenants and agreements
under this Security Instruiment znd the Note. For this purpose. Boirower does herehy mortgage, gram and convey fo
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SRS 11 ) PRINCIPAL MERIDTAN, TN COOK COUH‘Y YLLIND %, ACCURDING TQ THE PLAT
O THEREOR REGLSVERED -IW THE OFFICE OF 'HiE REBISTRAR 0' .lTLES OF COOK COUHTV
. JALINGLE, RS DOCUMENT WO, 1608517, .o o - o ool . _ .
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wmed by this Security Instrurent. All of the foregoing is referred to in this Security Instrument as the *Property.”
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All insumanonpolicosand repewals sl be aceoptable to Lender and shall inclyde a standard mortgage clause,
Londer shall bave the right.to hold the policies and renewals. If Leader requires, Borrower shall promptly give (o Lander

all receipts 6f paid premiiifis and renewal notices. In the event of loss, Borrower shall give prompt natice to the
imarance carrior and Eeader. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration ot repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration ar ropais it not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower.
if Borrower sbandoss the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
hax-offered to seitle  cloim, then Leader may collect the insurance proceeds. Lendsr may use the proceeds to repair
ot restors the Py or to pay sams secured by this Security Instrament, whether or not then due. The 30-day period
will begin whent the motice isgiven. ~ ~ + - - SRR _

""" Unless Leuder axd Borrower otherwise agroe in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in pamgraphs 1 and 2 or change the amount of the
puymenite. ‘I under par¢rssh 21 the Property is acquired by Lender, Borrower’s right to any insucance policies and
provesds resulting from darag s to the Property prior to the acquisition shall pass to Lender to the extent of the sums
socured] By this Security Instrarie t immediately prior to the acquisition.

" 6. Occupancy, Preservatiun. Asintenance and Pratection of the Proparty; Borrower’s Loan Application;
Leaseholds, Barrower shall occuyy  establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security lnstrunant tod shail continus to occupy the Property as Borrower's principal
residence for at feast one yesr afier the date uf cupancy, unless Lender otherwise agrees in writing, which consent
shal) not de unresonsbly withheld, or unless ext-=uating circumstances exist which are beyond Borrower’s control.
Borrower shall ot destroy, damage or impair ¢ Property, atlow the Property to deteriorate, or commit waste on the
Property. Borrower shiaf] be in defeult if my forteerire action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeituie of the Property or otherwise materially impair the lien created by
this Socurity Instrument or Lender’s security interest. Sorviwver may cure such a default and reinstate, as provided in
paragreph 18, by causing the action or proceeding to be ditmise=4 with a ruling that, in Lender's good fuith
determination, forfeitura 6f she Borrower's interest ‘1 tho Property or ather muterial impairment of the lien
croated by this Sectirity Tnstrumhent or Lenider's security intorest. Forower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurats inforniacon or statements to Lender (or failed to provide
Londer with any sostesial information) in connection with the loan eviZeriod by the Note, includiag, but not limiled to,

representations concerning Borrower’s occupancy of the Property as a priniciyal residence. If this Security Instrument is .
om & jeaschold, Borrower shall comply with all the provisions of the lease. ' 1f Rzrrower acquires fee title to the Property, N
the leasehold and the fee title shall not merge unless Lender agrees to the merger ju writing. b
"7, Protecsion of Lender's Rights in the Property. If Borrower fails to pezfora the covenants and agreements
contsiaed i this Secutity Instrament, or there s & logal eding that may significan!y affact Lender's rights in the S
Propesty- (such sz a proceeding in bankrupicy, probate, for condemnation or forfeiture or o saforce laws or N 3en)
raguiations), thea Lender may do and pay for whatever is necessasy to protect the value of the Froperty and Lender’s g
rights in the Property. Leader’s actions may include paying any sums secured by a lien which hws priority over this fiut

Security Instrument, appearing in court, paying reasonable attomeys’ fees and eatering on the Fropediy to make ()
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. | D
.. Any amounts disbursed by Lender under this paragraph 7 skall become additional debt of Borrower sanred by o2
this Security tastrument, Unless Borrower and Londer agren to other terms of payment, these amounts sheil vear J
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leidor to o

Boryower requesticg payment. | - e ,
. 8. Mortgage insurance. If Leader required mortgage insurance s a condition of making the loan secured by this

Security instrument, Boprower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage reguired by Lender lapses or caases to be in effect, Borrower shali pay the

r premiums required to obtain covesage substantially equivalest to the mortgage insurance previously in effect, at a cost

| substantially oquivalent to the cost to Borrower of the morigage insurance previously in effect, from an allernate

o mortgage insurer approved by Lander. If substantially equivalent morigage insurance coverage is not available, :

Bosrower shall pay to Lender each month s suta equal to one-twelfth of the yearly mortgage insurance premium heing

paid by Borrower when the insurance coverage iapsed or ceased 10 be in effect. Lender will accept, use and retain these .

paymeats as a loss resesve in liew of mortgage insurance. Lass reserve payments may no longer be required, at the

aption of Lender, if mortgage insurance coverago (in the amount and for the period that Lender requires) provided by an

insurer approvad by Lender again becomes available and is obtained. Borrower shull pay the premiums required to

maintsin morigage insurdnce in effeot, Or to provide & loss reserve, until the requirement for mortgage insurance ends

N . TR AR , [ RS ’
scoordante With wity Writted i betiveed Borrower and Lender or applicabie law.
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sscured by this Securty Instrument. However, this option shall not be exarvised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Rainstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued st any time prier to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eatry of 2 judgment enforcing this Security Instrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no
scceleration had occurred; (b) cures any default of any other covenants or sgreements; (c) pays il expenses incurred
in enforcing this Security Instrument, including, but not fimited to, reasonable atiameys’ fees; and (d) takes such action
a5 Lender may reasopsbly require 10 sssure that the lien of this Security Instrument, Leader's rights in the Property and
Borrower's obligatica 1> pay the sums secured by this Security Instrument shall continue unchanged, Upan !/
reinstatement by Borrover, this Security Instrument and the obligations secured héreby shall remain fully, effective as if
10 scceleration had occvired. However, this right to reinstate shail not apply in the case of acceleration ugder

pasgreph 17. ] o S
" 18. Sale of Note; Change ot Loan Servicer. The Note or a partial interest in'the Note (together with this Security
Instrument) may be sold one or more simes without prior notics to Borrower. A sale may result in & change in the entity
(known as the *Loan Sexvicer") that colscts monthly payments due under the Note and this Security Instrument. There
also may be ane or more chenges of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will bo given written no.ics of the change in accordance with paragraph 14 above and upplicable law.
The aotice will state the name and address of the new Loan Servicer and the address to which payments should be
made, ‘The notice will lso contin sny other it forn.ation required by applicable law.

20. Hazardous Substancas. Borrower shall ot canse or permit the presence, use, disposal, storage, or release of
my Hazardous Substantes oh or in the Property. Borrowrr <hall not do, nor allow anyone eise to do, unything affecting
the Property that is iz violation of any Exvironmeritul Lee~. The preceding two sentences shalt not apply to the presence,
use, or storage on the Property of small quantities of Hazaedovs Substances that are generally recognized to be
sppropiriste 10 normal residential uses and fo maintenance of tie Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action b
any govemmental o regulatory ageacy or private party involving the Paoperty and any Hazardous Substance or
Environmentul Law of which Borrower has actua! knowledge. If Borrowe: loars, or is notified by any govenmental or
regulatory suthority, that any removal or ather remediation of any Hezard(us Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in wccordarca with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviroamental Law and the following substances: gasoline, kerosene, riner flammable or toxic
potroleum products, toxic pesticides and herbicides, volatile solvents, materials containirg ashestos or formaldehyde,
and radioactive materials. As usad in this puragraph 20, "Environmental Law” means fode ol iaws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or eavironmental protecticn

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe &s follows:

21. Accelerstion; Remedies. Lender shail give notice to Borrower prior to acceleration: Zatlawing Borrower's

breach of sny covenant or agreament in this Sacurity Instrument (but not prior to acceleratior. vnder paragraph
17 unless applicable law provides otherwisel. The natice shali specify: (a) the default; {b) the astivn required to
cure the default; (c) 8 date, not less than 30 days from the date the notice is given to Borrower, U which the
default must be cured; and (d) that fallure to cure the default on or befora the date specified In the iiotice may
rasuft in acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrawer of the right ta reinstate after acceleration and the
right to agsert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower ta

acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at its

option may requirs immediate payment in full of ali sums secured by this Security Instrument withaut further
demand and may fursciose:this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all
expenses incursed in puvsuing the remedies provided in this paragraph 21, including, but not limited to,
reascnable attomays’ fess and costs of title evidence. . .

22. Ralesss, Upom pryment of all sums secured by this Securi.e'y‘lnéu‘umt. Lender shall release this Sec;nrity" T

Instrusent. withaut chasge ta Bosrower. Borrower shall pay any recordation costs.

) - [
.. 23, Wolner of Homestaad., Borrawer wajves all right of homestead exemption in the Property.
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