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- ' THIS MORTGAGE s madethis . . 20 .. .. dayof . .... i 1) 5. AP '
P 19. 93, , between the Mottgagor, . RICHARD. W.. YOGL .JR. . , . MARRLED .TO. JENNIFER -A. -VOGL. - ... -
. e e . (herein “Borrower™), and the MOBARCE, . . .. .. ..ot irnrernoiaesesan. .
% Ceeeanaen LOMMERCIAL. CREDYT LOANS,. IRC. . - -« - covrenen J . , acorporation organized an
e existingunderthelawsof ... DELANARE . ...............vvvnnnn e tier ettt e,
whose address is. . .. . . .B705. WEST 95TH.BTREEY .. .... Veeens e erses e ea e e
% ...... e e o s ) MECKORY . NELLS,. JL .60457. .. ... e {hercin "“Lender’').
] i " WHEREAS. Borrower is indebted io Lender in the principal sumof U1.5.S . .8540.84 . .. ... ... . .cheventn
w which indebtednes . is evidenced by Borrower's note dated . . JULY .20,-1993 .. ... .- and extensions and renewals
thereof (herein *“:\aty ), providing for monthly installments of principal and interest, with the balance of indebled ness,

if not sooner paid. dviand payableon .. JULY.26,. 1998 ......... aenad

TO SECURE to Lesaw s the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with 412t thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performence of the cownin’s and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the follc wir ¢ described property located in the County of ... COOE: -« v vvnnons . State of

!l‘linols:'il

e

 LOT SO TN LESILE C. BERVARD'S PALOS ON THE GREEN UNIT 2, A SUBDIVISION IN THE
" WORTH WRST 1/A OF SECTION 14, TOWNSHIF 37 NORTH, RANGE 12, EAST OF THE THIRD
" PRINCIPAL MXRIDTAN, IN COLYX COUNTY, ILLINOIS. '
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_ SCUTY _ASPEE DRIVE . ... . ' ... ..
- . Is"ml . s e el
+... .. (herein “Property Address™); o

"" - TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents sftof which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of thé foregoing. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.” i ‘ i :

- PBorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.,
grant and convey the Propérty. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Botrower warrants and will defend generally the title to the Property against all claims and demands,
subject to-encumbrancesof record. S e : o :
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10. Borrower Net o QQB IM or payment or modifica-

tion of amortization of the sums secured by this Mortgagc granted by Lender to any su in Interest of Borrower
shall not operate to celcase, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shail not be required to commence procecdings against such successor or refuse to extend time for
psyment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
origina! Borrower and Barrowet's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Seccessors and Awigne Bound; Joint and Senrll Liability; Co-signers. The covenants and agreements herein
contsined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrowert’s interest in the Property to Lender undcr the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agrer to extend, modify, forbear, or make any other accommodaiions with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as fo that
Borrower’s interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrover at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herei’., ard (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as oznder may designate by notice to Berrower as provided herein. Any notice provided for in this
Maortgage shail be deerreq to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav:, "< erability. The state and jocal laws applicable ta this Mortgage shall be the laws of the
jurisdiction in which the (.p:rty is located. The foregoing senteace shall not limit the applicability of Federal law to
this Mortgage. In the event taal 29y provision or clause of this Morigage or the Note conflicts with applicabie law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, sad to this end the pruviiions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses’ and “attorncys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borvower’s Copy. Borrower shall b¢ furnished a conformed copy of the Mote and of this Mortgage at the time of

execution or after recordation hereol.,

is. mhn Agreement. Borvower shal! fulfili ali of Borrawer's obligations under any home rehabilita-
tion, improvement, repair, or ether loan agreementt v hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lerdrr, in a form acceptable to Lender, an assignment of any
rights, claims or dvfmlm which Borrower may hlvc lgv_ =% parties who supply labor. materials or services in connection
with improvements made io the Property.

16. Translfer of the Property ors Bueﬂdnl lntenu in Borower. If ail or any part of the Property or any intercs
in i is soid or transferred (or if & bengficial intefest in Bortcw.: is sold or transferred and-Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at/ir2 option, require immediate payment in full of al}
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Mortgage.
' if Lender exercises this option, Lender shall give Borrower natice f acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mai'za within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the erpirotion of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or deinand on Borrower, ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agier s follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof,
nomt or agroement of Borrewer In this Morigage, inciuding the covenants to pay when ne any sums secured by this
Mortgage, Lender prior io acceleration shall give notice to Borrower as provided in parag raph 12 hereof specifying: |1)
the breach; (2} the action roguired (o cure such breach; (3) a date, not less than 10 days from (h» date the notice Is mailed
te Borrower, by which sach breach mrust be cured; and (4) that fallure to cure sach breach on or bzlov: the date specified
in the potice may result in acceleration of the sums secured by this Mortgage, foreciosure by judici’i nroceeding, and
sale of thz Froperty. The notice shali further inform Borrower of the right to relnstate after accelerati~n -aid the right to
assert in the foreclorure proceeding the nonexisience of a default or any ather defense of Borrower tc s/ celeration and
foreciosure. If the breach s not cured on or before the date specified in the notice, Lender, st Lender s uption, may
declare all of the sums secured by this Morigage 1o be immediately due and payable without further dema 1t and mny
foreciese this Morgage by judicial procesding. Lender shall be entitled to collect In such proceeding all expenses of
foreciesure, including, but nol iimited to, ressonable attorneys’ fees and coets of documentary evidence, abstracts and
title reports.

18. Berrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
dus to Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to. reasonabie attorneys’
fees; and (d} Borrower takes such action as Lender may reasonably requirve to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fuil force and effect as if no acceleration had occurred.

19. Awigameut of Reats; Appeintment of Receiver. As additional securily hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shalf, prior to acceleration under paragraph 17 hercof or
abandoaiment of the Property, have the vight to collect and retain such rents as they become due and payable.

Upoa zeccicranon under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recoives appoinied by s -court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shail be applicd first to payment of the costs of
maniagement of the Property and collection of reats, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and ressonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be fiable to

upan Parrower's breach of any cove. -
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