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MORTGAGE

CTHIS MOHTGAGE (‘Security lnstrument‘zls givenon July 16, 1843: . The mortgagor Is
feter N. postnl,:rnd Kat postal, Husband and Wife

ek - ("Borrower").

T'ﬂsSecurltylnsrrumem!sgbvsnto LaSa l '1 ¢ Taiman Bank . FsB,
A CoFps ef Ay United States of Amarica ,
which s organized s.d existing under the laws'of Un 1'ted States of America a ", and whose address is
¢zag-N°. Rarlewm*Avenuve, Norfidge, 1L 60534 e : - ("Lender”).
Borrowm owgs Lender thn pr{ncipal sum of - Gne Hund: ed Seventy Five Thou sand Oollars and no/100

* Dollars {U:S.$175,000.00 - ). Thisdebtis
evidenced by Borrowar', ore Hated the sama date as this Securlty Instrumenit ("Note™), whigh provides for monthly
l:)ayments with the full debt, '-ot paid eartler, dueand payableon August 1, 2008 This Security

nstrument secures to Lender: 74) Y@ repayment of the debt evidenced by the Note, with Interest, and all renewals,

axtensions and modifications.of the Nate; (b} the payment of all othar sums, with interes!, advanced under paragraph 7
tc protect the security of this Sect 4y Instrument; and (¢} the performance ot Borrower's covenants and agreements
ungier this Security Instrument and the '<ote. For this purpose, Borrower does hereby mongage granl and convey lo
i_ender the followang described propew 25 1 aied ln Caa k CRNT . .
County, Hl}nois. e . g
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CDEPT-3P RECORD-T ° - o
 resesy rﬁAH 7275 0772679
‘ {‘33 :' 1 -3-&-;-‘-;—",:-5.——-53-' E

"‘r eonﬂ-cnunrv RECORDER -

05.-,28-216~027 . . ;. o0 e g e e ST e
whichhastheaddressof RS 546 we'rruse Avenue ferieet o W) Kentlworth

. [Streat] - - - - TR TP MR e (G
illrnols 50043 ("PropertyAddress"), SRR R e T

L I pCada}

) | TOGETHER W*TH all r‘re }mprovements now ar hereaﬂer erected an the proparty. a.ﬁr a'l easements, . . g
appurtenances and fixtures now or hereafler a part ofithe property, Al replacements and advitions shall also ba .
coverad by ihis Securlty Instrument. All of the foregolng Is raferred to in this Security Instrumant s the "Propenty.”

‘ " BORROWER COVENANTS that Borrower, is lawfully seised of the ostate heraby conveyed anr. I'us the right to 8
moitgage, grant and convey the Proparty. and that tha Property is unencumberad, except for enguin’srences of record o
Barrowsr warrants and wm detend generaﬂy the title to rhe Propeny agalnst ail clairns and demands sptiecl 1o any m
oncumbrancssofrecord R e e e e et e e A S
lmuors-smm.e FAMILY-FNMA/FHLMC UNIFORM !NSTFIUMEHT ) . _ _ FORM 3014 5/90
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All insurance policles and renewals shall be accentable to Lender and shall include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrawer shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree In writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s securlty Is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
ba applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
If Barrower abandons the Property, or does nat answer within 30 days a notlce from Lender that the insurance carrier
has offered to scttie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
" postponethe due date of the monthly paymants referred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fram damage to the Property prior, to the dcquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument immadiately prior to the acqulsition.

- 8. Occupancy, Breservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bocorov.er shall occupy, establish, and use the Property as Borrowaer's principal residence within sixty days
alter the execution of ihls Security Instrument and shall cantinue to occupy the Property as Borrower's principai
residence for at least une -year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasgnaky withheld, or unless extenuating circumstances exist which are beyond Borrower’s contrai.
Borrower shall not dest-av “dsmage or impalirthe Propeity, allow the Praperty to deterigrate, or commit waste on the
Property. Borrowar:shall be i Jefault if any forfeitura action or proceeding, whether civil or criminal, Is begun that in
Lender's gaod faith judgmerit rauld result in forfeiture of the Property or otherwise materially impair the lien created by
this Sacurity Instrument or-Lendsr's security Interest. Borrower may cure such a default and relnstate, as provided in
paragraph 1B, by causing the actionor proceeding to be dismissed with a ruling that, in Lender's good faith
dstermination, precludes forfeiturs of t=a Borrower's interest in the Praperty or other material Impairment of the lien
created by this Security Instrument o. Lrncior's security interest. Borrower siall also be In default If Borrower, during the
Ipan appilcation process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide
Lender with any material Information) in coraection with the loan avidenced hy the Note, including, but not limited to,
repraséntations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrument Is
an a leasehold, Barrower shall camply with aii e provisions of the lease. i Borrower acquires fee title to the Property,
the leasehald and the fée titie shall not merge urlass Lender agraes to the merger in writing.

... 7. Pratection.of Lender's Rights in the Prope: o/, If Borrower fails to perform the covenants and agreements
contained In this Securlty Instrument, or there is 8 legi proceeding that may significantly affect Lander’s rights in the
Propenty (such as a proceeding in bankruptcy, probate, fur condemnation or forfelture or to enforce laws or
regulations), then' Lender may do arid pay for whatever I: necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paylng sy sums secured by a llen which has priarity over this
Security Instrument, appearing in court, paying reasonable atoriisys' fees and entering on the Property to make
repalrs. Altheugh Lender may take action under this paragrapt. 7./.snder does not have to do so. . :

Any amounts disbursed by Lender under this paragraph 7 shalt Le~ome additional debt of Borrower secured by
this Security Instrumant. Unless Barrower and Lender agree to otherierms of payment, these amounts shall bear .
interest from the date of dishursement at the Note rate and shall be pavzuie, with Interest, upon notice from Lender to
Boirower requesting payment. . ‘ Y L _

- @.Mortgage lnsurance. if Lender required martgage insurance as a condizion of making the loan secured by this

-Security Insirument, Barrowar shall pay the premiums raquired to maintain the riortgage insurance in effect. i, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ceases 1t b2 in effect, Barrower shall pay the
premiums required to obtaln coverage substantially ecquivalent to the mortgage insurunce previously in effect, at a cost
suhstantlally aquivalent to the cost to Borrower of the mortgage Insurance previousiy In <ffect, from an alternate
mortgage Insurer approvad by Lender. If substantially equivatent montgage insurance ccvorage Is not avallable,
Borrawer shall pay to Landéreach month a sumn equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowser whan the insurance coverage lapsed or ceased to be in effect. Lender wilVaccept, use and retain these
payments as a loss reserve in lleu of mortgédge insurance. Loss'reserve payments may no lonaer ke requlred, at the
option of Lender, if martgage lnsurance coverage (in the amount and for the perlods that Lende! roguitires) provided by
an Insurer approved by, Lender again becoimes avallable &nd is obtainéd, Borrower shall pay the pramiums required to
malntain' montgage’Insurance In affect; or to provide a loss resarve, untll the requirement for mortye ge insurance ends
in accordance with any vitten agreement tetween Borrower and Lender or applicable law.
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" secured by this Security Instrument. However, this option shall not be exereised by Lendaer if exercise is prahibited by
federal law as of tha date of this Security Instrument.

If Lender exarcisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 349 days from ths date the notice is delivared or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower falls to pay these sums prior to the explration of this perlod, Lender may Invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconmtinued at any time prior to the earller of: (a) 5 days (or such other perlod
as appilcable law may specify for reinstatement) before sale cof the Property pursuant to any power of sale contatned in
this Security instrument; or ﬂb) entry of a Judgment enforcing this Security instrument. Those coriditions are that
Sorrower: {a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expensss Incurred
In enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lten of this Security Instrument, Lender’s rights in tha Property and
Borrower's obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security instrument and the obiigations secured hereby shall remaln fully effactive as if
no acceloration had occurred. However, this right to reinstate shall not applv in the case of acceleration under
paragraph17... - .. ... . .

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be soid ong or more times without prior notice to Borrower. A saie may result In a change in the entity
{known as the "Lran Servicer’) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be oneg oi<nore changss of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower vall_he given written notice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state the hame and addrass of the new Loan Servicer and the address to which payments should be
made. Tha nolice wilt aico contain any other inforration required by applicable law.

20, Hazardous Subs.g.c3s. Borrawer shal! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances 2n.Cr In the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses and to malntenance of the Property.

Borrower shall promplly give Lende. viitten natice of any investigation, claim, demand, lawsult or other action by
any gavarnmental or regulatory agency.or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Barrower has 7.ctunl knowledge. if Borrowaer learns, or Is notlfled by any governmental or
regulatary authority, that any remaoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly take all ner.essary remedial actions in accordance with Environmental Law.

* As used In this paragraph 20, "Hazardous Subst:inees” are those substances delined as toxic or hazardous
substances by Enviranmaental Law and the lollowitig <ubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matertals contalning asbestos or formaldehyde,
and radioactive matertals. As used in this paragraph 20, “znvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate ta health. safely or environmental protection.

NON:UNIFORM COVENANTS. Borrower and Lender fuithr.r.covenant and agree as follows:

21. Acceleration; Hemedies. Lender shall give notice to BLrrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security instrumant {but not prior 10 acceleration under paragraph
17 unless applicable jaw provides otherwise). The notice shall upzcify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the daie ti.e p<tice is given to Borrower, by which the
defaulit must be cured; and (d) that failure to cure the default on ur betora the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forcclosure by judicial proceeding and
sale of the Propenly. The notice shall further inform Borrower of the rigi*t tc reinstate after acceleration and the

‘ right tu assert in the foreclosure proceeding the non-existence of a defauit orany other defense of Borrower to
acceleration and foreclosure. If the defauft is not cured cn or hefare the data sorltied in the notice, Lender at its
option may require immediate payment in fuli of all sums secured by this Securl«v Instriment without further
demand and may fareclose this Security Instrument by Judiclal proceeding. Len der ahall be entitled to collect all
expanses incurred in pursuing the remedles provided in this paragraph 21, includir.g, but not limited to,
reasonable attorneys’ fees and costs of- titte evidesice. ~ ~ ~ :

22. Release. pon payment ot all sums secured by this Security Instrument, Lender slali r:lease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

' 23, Waiver of Homestead. Borrower walves all Aght of homestead exemption in the Propery
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