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MORTGAGE., SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE 5ScCURES A NOTE WHICH CONTAINS PROVISIONS ALLCOWING
FOR CHANGES IN BOR{O'MER'S INTEREST RATE, FREQUENCY AND AMOUNT OF

PAYMENTS  AND PRINCIZAL BALANCE (INCLUDING FUTURE ADVANCES) AT &L
LENDER'S OPTION THE SECUAXEL NOTE MAY BE RENEWED OR RENEGOTIATED. E'Jn
[#2]
NOTICE: THE PROMISSORY NOTE SECURED BY THIS MORTGAGE WILL BE DUE o
IN FULL ON AUGUST (0, 2023, 8
o
THIS MORTGAGE, SECURITY AGREEIAENT AND ASSIGNMENT OF RENTS ("Security
Instrument”), ls made on the 20TH day o7, JULY, 1993
The Mortgager Is FUTURUS REAL ESTATE LIMLTFED PARTNERSHIP, AN I1LLINOIS
LIMITED PARTNERSHIP, WHOSE GENERAL PAKTZFR IS WHITE HAWK REAL
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GODH COUNTY REGORDER

{"Borrower”), The Security Instrument is given to WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL -SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR ASSIGNEES,
{"Lendar") organized under the laws of the Unlted States of America.

WITNESSETH:

WHEREAS, Borrower hss agreed to sell, assign, transfer and convey unto Lender the
*Premises” (as hereinafter defined} and tc make and dellver unto Lender the Note {as
hersinafter defined) this Security Instrument, and certaln Unlform Commercial Code Financling
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" Commitment No.: SC297454 | SCHEDUTK A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

PARCEL I:

THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18254 LYING SOUTH OF A LINE
- DRAWH AT 90 DEGKEES TO THE EAST LINE OF SAID LOT, AT A POINT ON SAID EAST LINE,
195,43 FEET/NORTH OF THE SOUTHEAST CORNER OF SAID LOT), IN SECTION 3,
WEATHERSFIELD UHIT 18, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 27,
TOWNSHIP 4] NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, DESCRYISFY A5 FOLLOWS:

COMMENCING ON THE WEST LINE OF SAID LOT 18254 AT A POINT 1031.37 FERT NORTH OF
THE SOUTHWEST CORNER GF SAID LOT 18254; THENCK EAST 125.65 FEET, TO THE POINT OF
BEGINNING OF THE PARCEL HERF/M DESCRIBED; (FOR THE PURPOSES OF DESCRIBING THIS
PARCEL WEST LINE OF SAID LOT 18254 IS TAKEN AS NORTH AND SOUTH): THENCE NORTH
51.B2 FEET; THENCE RAST 43,00 UVEE"; THENCE SOUTH 49,99 FEET; THENCE RAST 3,00
FEET; THENCE SOUTH 1.83 FEET; THENCZ WEST 46,00 FEET, TO THE POINT OF BRGINNING,
~IN COOK COUNTY, ILLINDIS.

PARCEL IT1:

FEASEMENTS APPURTENANT TO AND FOR THE BENEFIL( OF PARCEL 1, AS SET FORIH IN THE

DECLARATION OF PROTECTIVE COVEMANTS DATED MARCE 9, 1978 AND RECORDED MARCH 31,

1978 AS DOCUMENT 24,384,493 AND AS CREATED BY DEFU FROM FIRST NATIONAL BANK OF

DRS PLAIRES, AS TRUSTEE UNDER TRUST AGREEMENT DATTU MARCH 17, 1977 AND KNOWN AS

TRUST NUMBER 74201807 TO FIRST ARLINGTON NATIONAL BAN{, AS TRUSTEE UNDER TRUST

AGREEMENT DATED JULY 14, 1978 AND KNOWN AS TRUST NUMBER 2339 DATED JULY 14, 1978

AND RECORDED AUGUST 7, 1978 AS DOCUMENT NUMBER 24,570,19%, <OR INGRESS AND . i
EGRESS, ALL IN COOX COUNTY, ILLINOIS.
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sforessld financing stataments, and any and all other dacuments, Insiruments and agreements
given as securlty for, or in connsction with, the Nate are somsetimes hereinafter referred to
coliectively s the "Sacurlty Documents”); end

WHEREAS, concurrently with the executlorn and delivery hereof, Borrower has rnade
and delivered 1o lLender n» Secured Promissory Note ["Note"), dated of aven date herewith, in
. the original principal amount of ONE HUNORED SIXTY FIVE THOUSAND AND 00/100 ~
” » » »» n ] aHao.on L] L] L] L] Ll L} L] » L.} ] L] " n n L] L] L] n L] L] L] L] L]

% mw w x w x w w The maximum aggregete principal sum secured by thls Mortgage Is
$206,25%0.00 ; and

WHEREAS, all acts and proceedings required by law necessary to make ths Note and
-this Securlty Instrument the valid, binding, and Imegal cobligations of Borrower and aff acts and
proceedings recguired by law to constitute this Security Instrument a valid and binding Securlty
Inatrumant and security Interest, of first and paramount priority, as security for the Note end
for the perfarmance cof the underiskings expressed herein and !n the Naote have been dons
and tsken, and the execution and delivery by Borrower of the Nate and thls Securlty
_ instrument have heen in all respecis duly authorized;

MOW, THEREFORE, THiIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, In"wrdsy to secure the payment of the princlpal, interest, advences, and other
amounts payable unuer the Note and the payment of any and ali other indebtedness of
Borrower to Lender,” of whatever naturs, whether direct, Indirect, or contingent, whether joint
or seversl, whether = {hicurred heretofare, herewith, or hereafter, and to secure the
performance and observance. by Borrower of sach and every term, covenani, agreemsent, and
condition contalned herein ‘apd.in the Note, and all other egreements between Borrower and
Lender, whether now or at eny time hereafter existing, and for other good and valuabie
conslderaticn, the receipt and rufficiency of which are hereby acknowledged by Borrower,
Borrower does hereby grant, borgein, sell, assign, allen, release, remise, transfer, mortgage,
convey, and pledge unto Lender « first securlly Interest In, and warrant and confirm unto
Lender, its successors and assigns, Tocavar, all right, title, interest of Barrower now or at any
timea hersafter existing In and to all ar't._singular the following described properties (herein
collectively referred to as the "Premises”] to-—:wit:

{A) The real property which is listea, csccribed, and set forth on EXHIBIT A stiached
hereto and nereby Iincorporated hereln (whick reel property, together with any and all
easamenis, rights—-of-way, licenses, privileges, and uppurtensnces thereto and any and sll othor
real property which may at any time hsreafter 0ce ronveyed by Borrower ioc Lender as
sacurlty for the Note, is herelnafter referred to as the "_and”);

iB) A)l  highways, roads, streots, alleys, and  otier publle rights-of-way and
thoroughfares, .bordering on or adjacent to the Land, togeiher ~with ail right, title, and Interest
of Borrower to the real property lylng within sald highways,  roods, streets, alleys, and other
publle rights—of-way and thoroughfares, and all heretofore or :sreafter vaceted highways,
roads, sireets, alleys, and public rights-of-way and thoroughfares/ _and all strips and gores
adjolning or within the Land or any part thereof;

{C) All buildings, structures, Improvements, reliroad spurs, tracke” and sidings, plants,
works, and fixtures now or at any time hereafter located on any portior of the Land, and all
axtenslons, additions, betterments, substittions, and repiacements thereaof;

i ANl tixtures, furniture, furnishings, equlpment, machinery, appllances, (agperatus, and
other property of evary kind and description now or at any tlme hereafter Installes. nr located
on or used oar ussable In connection with the Land or the bulldings and Improvements situated
thereon, inciuding, but not limited to, all lighting, heating, cooling, ventilating, alr-conditioning,
humiditylng, dehumidifying, piumbing, sprinkling, Incinerating, refrigerating, alr-cooling, lifting,
flre extingulshing, cleaning, cammunicating, security, survelllance, computier, telephone and
elactrical systems, and the machinery, appllances, fixtures, and eqguipment pertaining thereto, all
switchboards, enginas, motors, lanks, pumps, floor coverlngs, carpeting, partitions, conduits,
ducts, compresscrs, elsvators, escalators, accessorles, dreperies, blinds and other window
ceverings, and the machinery, appllances, fixiures, and equipment pertalning thereto, all of
which fixtures, turnishings, furniture, equipment, machinery, appliances, apparatus, snd other
property, whether or not now or hereafter permanently affixed to the Land, shall be deemed
to be part of the Land. it Is the express Intentlon of Borrower that all property of the kind
and character described in this subparegreph (O} that Borrower now owns, and ail of such
property that it may hereafter acquire, shall be subject to the lien and security interest of this
Security Instrument with like effect as If now owned by Borrower and as if covered and
conveyed hereby by specific and apt descriptions;

PLYFIBY 011709020 073 - - . . pPage 2 I
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ey All . s, | pelmils [ R ; ts, onsents, tenements,
heredliiarnents, end appurtsnsnces now or ot any time hareafier belonging fo or In sny way
sppertaintng to all or any pert of the Land and any property or Interesta subject to this
Securlty instrument; il right, title, and interest of Borrower In all reversions snd remainders In
or to alf or any part of the Land and oather property and Interests subject to this Security
Instrument, and all avalls, renis, Ilncome, {ssues, profils, royaitles, and revenues darived from
or belonging to all ar any pert of the Land and other property and Interasts subject to this

Sacurlty Instrument;

: {F} Any and all real property and other property that may, fram time to time after
the exacution of this Security Instrument, by dellvery or by writing of any kind, for the
purposes hersof, be conveyed, mortgaged, pledged, assigned, or transferred to Lendar by
Barrewer or by eny one of more persons or aniies on Borrower's behalf or with fts
consent as and for additional security for the payment of the Note;

{G) . Any and all proceeds of the conversion, whather voluntary or Involuntary, of sl
or any part of the Land and other property and interests sublect to this Security iInstrument
inta cash or llquidetad claims, Inciuding, by way of lllustration and not limitation, ail proceeds
of Insurance and ali awards and payments, including interest thereon, which may be made with
raspect to a! or any part of the Land or othar property and interests subjsct to this Security
Instrument,ar any esiate or easement thersln, as a result of sny damage 1o or destruction of
all or any pret of the Lend and other property and Interesis subject to this Sacurity
Instrument, the exerclse of the right or power of condemnation or eminent domain, the
closing of, or e alterstion of the grade of, any highway, road, street, aliey or other publie
right-cf-way or ‘burcughfare on or adfolning all or any part of the Land and other property
and Interests subject ity this Security Instrument, or any other Injury to or decrease In the
value of all ar any ptrt of the Land or other property and Interests subject to this Security
Instrumant, to the extent of all amounts which may be secured by this Security Instrument,
which proceeds, awarcs, and paymenis sre hereby assigned to Lender, which s hareby
authorlzed to collect and recelse. such proceeds, awards, and payments, and to give raceipts
and scquitiances thersfor ano ‘o apply the same or any part thereof toward the payment of
indebtedness secured hsraby; and Burrowsr herehy agrees, upon request to make, execute,
snd dellver apy and all assignment:_and other instruments as are necessary for the purpose of
assigning said proceeds, awards, and naymenis to Lender, free, clear and discharged cof any
and all encumbrances af any kind or nrwrs . whatsocaver; and

{H) All ora! and writien lesses, sulfdeas=s, and other agreements, and all amendments,
modifications, suppiemsnts,  renewals, and [ exienslons thareof, and all rights under the
foregolng for use and occupancy of all ar-apy part of the Lend and other property and
Interests subject io this Securlty Instrument {the “_rasas”), and all avalla, rents, Issues, income,
profits, royalties and revenues of the Land and sad Gther praperty and interests, the property
describad in this clause being hereby pledged primariy end on a parity with the Land, and not
secondarlly;

TO HAVE AND TO HOLD forsver all the Premises hareby conveyed, assigned, and
otherwise pledged and transferred, or intended or enthled so to be, unto Lender, its
successars end assigns; without limitation of the foragoing, Seivowar hereby further grants
untc the bLendstr, pursuant to the provislons of the Uniform Comipircisl Code ss In effect In
the State af lliinols, & securlty interest {as more fully described in jmaragraph 25 herelnbeiow)
in all of the above-described property, which property Includes, bu! is.nat limited to, goods
which are ar are to become fixtures;

Barrower HEREBV REPRESENTS AND WARRANTS TO AND COVENANTS WITH Lender,
its successors and assigns, that:

(1)  Borrrower hes good end indefessible fee aimple title In and to tho  VPremises,
frea snd cieer of sny und all llens, charges, sscurity Interests, and encumbrances
whatever, except the llens, encumbrances and other matters, if any, set forth on
EXHIBIT B attached hereto and hereby Incorporated  hereln {"Permitted
Encumbrances”);

Barrower has the right, cspacity, ful power and due and lawful suthority
to execuie and deliver to Lander the Nate, this Securily Instrument, end the other
Securlty Documents;

. Borrower hss tsken il actlon necessary 1o make the Note, this Security
Instrument, ' and  the other  Securlty Documents the valld, binding, and legal
abligationa of Borrower; and

PLI173C {51.10.92) Q773G




~ UNOFFICIAL COPY




o 1 A NQEFICIALGOPY - s

{4} The i A urit rgated\ o or more of thls
. Securlty instrument snd the other Securlty Documents are and will be kept a first
and paramount prlority Hen and sscurlty interest upon the Premises, and Borrower
will forever warrant and defend the same 1o Lendsr, s successors and/or

assignees, agalnst any epd ali claims and demends whatsoever;

PROVIDED ALWAYS and upon the express condition thet, if all of the principal and
interest and all other amounts due and payable under and pursuant toc the Note shall be pald
end discharged In accordance with the terms snd conditions therein contalned, and If all other
agresments and obllgations of Borrower under the Note, this Securlty Instrument, the other
Sacurity Documents and all other agresments between Barrower and Lsnder, whether now or
st any tlme hersafter existing, shell be discharged In sccordance with the terms and condltions
thereln and hersin expressed, then these presents shal)! become vold; otherwise thls Securlty
Instrument to remaln In full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

. That ‘Burvower has covenanted and agreed and does hereby coverant and agree with
Lendar, s suvzeszors snd assigns, as foliows, to-wit

1. Payment gf Principal. Interest. and Other Amounts. Borrower shall promptly pay
when due the principal intersst, advances, and all other amounts which may be due and
payable under and pursuant to the Note, this Security instrument, the other Security
Documents and all other agreements betwseen Horrower sand Lender, whether now or at any
time hereaftar existing.

‘ 2.~ AppHcatlion_of Payments. Unless applicable law provides otherwise, all payments
recelvad by Lender under the Note nr ithis Security [hstrument shall be applled by Lender in
the tfallowing order of priority: first, 7o/ the payment of any Properly Charges as defilned In
paragrsph 8 hersof, whether such payTeni is to be made to Lender or directly to ihe
governmental entity or vendor entitled to such payment; second, for the relmbursement of sny
advances, sxpenditures or other expenses, .ipciuding, without limitation, attorneys' fees and
couwrt costs, Incurrsd by Lender and which _ara secured hereby, whether voluniarlly ar
involuntarlly made, together with any interest thdreon; third, In the Inverse ordar af maturity,
for Interest, late charges, and default rate interesl ravable under the Note; fourth, for any
principat due and payable under the Note; and fifth, #~r any other sums evidenced by any one
or more of the Note and the other Securlty Docurmients and secured by this Sacurity
instrument, together with Interest thereon, in such order as uender may determins.

3. Maintenance. Repalr. and Restoration of Improvemmuris, Payment of Prlar Llens,

£tc.. Borrower shail (a) promptly repalr, restore or rebulld any buliZings or Improvements now
or hereafter on the Premises that may become dasmeged or bz destroyed; (b} keep the
Premises In good candition end repsir, without waeste, and fres frcmi mechanics’ llens and
other lans, clalms, ciaims of lien, and othar encumbrances of any kind; {2 nay when due any
Indebtedness which may be sscured by a llen or charge on the Premises, and upan request
axhibit 1o Lender satisfactory evidence of the discharge of such llens ‘wxnd charges; (d)
complete within a reasonable ilme any and all bullding and lmprovements nouv or at any time
in process of ersction, repalr, restoration, or renovatlon upon the Premises; (s} comply with
all requiremeantis of iaw, municipel ordinences, and restrictions of record with respact to the
Premises and the uss thereof; (f) cause, make, suffer, or permit no material altevatlons In or
of the Premises, including, without limitation, alterations, eaddltiocns to, demolition, or removsl of
any aof the improvements, apparatuz, fixtures, or equlpment, now or hereafter located upon
sald Premises, except as required by law or municipal ordinance or as expressly permitted
otherwise In this Security Instrument; {g) cause, make, suffsr, or permit nc change In the
genaral nature of the occupsncy or use of the Premises, without Lender's express writlen
consent; (h) initlate or acqulesca In no reclassification of the zoning applicable to the Premises,
without Lender's express written consent; {|) pay each Item of indebtedness secured by this
Security Instrument whan due sccording to the terms hsreof or of the Note; (j) cause, make,
suffer, or permit no unlawfui use of or nuisance to exist upon the Premises; (k} not diminish
or Impair the value of the Premises or the securlty intended to be effected by virtua of this
Security Instrument by any act or omisslon to act (I} appear In end defend aeny legal
proceading that Lender bslleves, at its scie and unfottered discretion, affects Hs sscurity
hereunder, and pay all costs, expenses and attorneys’ fees Incurred or pald by Lender In any
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procaodlng ‘In whic te of the Note, this
Security Instrument, the ot er Sucurl ocuments, an !he Intersss ln the Premises granted

heraby; (m} not cause, make, suffer, or permit, without Lender's express prior written consen,
whlch consant may be withheld at Lendar's sole and unfettered discretion, () any salo,
aasignment, or other trensfer of any right, title or interest in and to all or apy part of the
improvemants, epparalus, fixtures or squipment which may he found In or upon the Premlses,
(i} any change In the nature or character of the operation of the Premises which will increase
the Intensity of the use thereof, ar (li} eny change or alteration of the exterior and Intericr
siructural arrangemsnt, including, but not limited to, any walls, rooms, and hallways situated in
or on the Premises.

4. Sale or Transfer of Premises or Interest Therein. Borrower agress and
undaerstands that it shall constitute an irnmediate Event of Defaull under this Security
Instrument and the Nots, entitling Lender to rasort 1o snd exsrcise sny remedles avallable to
the Lender pursuant to any one or more of this Securlty Instrument, the Note and any ona or
more of the other Security Documents or applicable law, it any one or mare of the foliowing
shall occur: If (a) Borrower or any cne or more of the tamsnts~in-common, joint tenants, or
other persans comprising or hoiding a beneficial Interest in Borrower sells, enters Into a
coantracl of sele, conveys, sllenates, or encumbers the Premises or any portion thereof, any
beneficlal interest therein or any fractional undivided Interest therein, or suffers Borrower's
titte or anv sjuitable or beneficlal Interest thereln to be divested or encumbered, whether
voluntarlly ar ‘avoluntarily, or [seses with an optlon to sell, or changes or permits to be
changed tha chriacter or use of the Premises, or drilis or extracts or enters Into a lease for
the drliling for .o ‘axtracting of oil, gas or other hydrocarbon substances or any mineral of
any kind or charictsar on the Premises; (b) Borrower or any one or more of the persons
comprising or holdiny . _benefictal Interest In Borrower is a partnarship and the interest of any
general partner {or th2 Puerest of any general partner In a pertnership that Is a partner} is
assigned or transferred; ic). Barrower or any one or more of the persons comprising or
holding a beneficial Intersst In Borrower Is a partnership and more than twenty-five percent
(25%) of the corporate stock 'af any corporation that !s e genaral partner thersof Is sold,
transferred or assigned; {d) drrrower or any one or more of the persons comprising or
holding s beneficial Interest In Ba'rower Is a corporation and more than tweniy-five percent
(25%} of the corporate stock thereof Is sold, transferred or assigned; le) Borrower consists
of sevsral persans or entitles holding fractional undivided Intereats In the Premises and thers
s a cumulstive chenge In ownarship with respect to riora <han a 25% fractional undivided
Interest In the Premises; (f} any llen, seccririty interest, or otter encumbrance, other than the
lien of this Securlty Instrument and the ofher Security Documents, liens for real estate taxes
and assessmments not yet due and payable, ar. Permitted Encumbrences, attaches to the
FPremises or the benefictal Intzrest In the Premirzos; or {g) mny one or more of (i) articles of
sgreement for deed, {iij other installment contract ¢nr daed, tltle or beneflclal interast, (i) fand
contract, or (v} any other written or cral agreemiOn? for the sale or other transfer of afl or
any part of the Premises are sntered into.

. Borrowser and any successar wha acquires any rcord Iinterest in the Premlses agrees
to notity Lender promptly in writing of any transaction rir avent described In clauses (a)
through {g} abova.

5. Payment of Taxes. Borrowsr shall pay when duv. ad. before any perity or
intarest sttaches all gensral real estate iaxes, special real estate” trues speclal assessments,
and other charges agsinst the Premises, and shall, upon written request, furnlsh to Lender
duplicate recelpts therefor. To prevent default hereunder, Borrower (shall pay In full under
protest, In the manner provided by statute, any reel estate tax or special \assessment that
Borrower may desire to contest.

6. Insurance. Barrower shall, at its sole cost and expense, maintain ki _Jull force and
affent the following: .

(A} Insurance cavering the Premisss and insuring agelnst loss or darmage by firs,
lightning, windstorm, hall, explosion, rlot, rlot attending & strike, sprinkler leakage, civil
commotion, damage from aircraft and vehicles, burglery or robbery, collapse of bullding, sonic
hoom, water damage, and smoke damage, and loss or damage from such hazards as are
presently Included In so-calted "Extended Coversge” hazard or casualty Insurance policles and
against vandalism and mallclous mischlef and agsinst such other insurable hazards as, under
good Insurance practices, from time to time, ere Insured agalnst for improvaments of like
character In the arsa of the Premises. The amount of such insurance shall be from time to
time not less than the full replacement cost fram time to time of the bulldings, Improvements,
furniture, furnishings, fixtures, equipment and other (tems (whether personaity or fixtures)
included In the Premises, or the total mortgesged indebtednsss secured by the Premises,
whichever Is tass. Full replacement cost, as used herein, means, with respect to seld builldings
. snd Improvernants, the cost of replacing the bulldings and improvements, without regard 1o
deductton for depreciation, exclusive af the cost of excavetions, foundations and footings
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below . the |owest or, jar ' E régpa sald| furniture, furnishings,

fixtures, aqulpment and other items, the cost of replacing same, Each policy or policles shall
contain a repiacement cost endorsemant and such other endorsements sufficient to prevent
.Borrower and Lender from bascoming co-insurers within the terms of such insurance with

respect to such improvermnents;

{B} comprehensive general liabllity insurance covering Borrower and each person,
corporation, partnership, [oint venture ar other entity bhaving an interest therein against all
lebility for persomal injury or property damage, In an amount not at any time less than ninety
percent {90%) ot the fair market value af the Premisses;

{C) business interruption, loss of inccme and rental Interruption insurence against
loss of Income resuiting from any hazard covered under the insurance raqulred pursuant to
paragraphs S(A) send 8{B} above, In an amount sufticient to avold any co-insurance penalty but,
In sny event, In an amount not less than the amount of rental snd other revenue budgsted to
be derived from thea Premises during the twelve (12) month perlod of operations after Its
purchaso or reneowal;

_ {D)  if any bufiding Improvement is sjtuated on the Premises (n an area now or
subsequently. designated as bhaving special fiood hazards, as deflned by the Flgod ODlsaster
ProtectlanAc: of 1973, as amended from Ume to time, or another flood prone area, flood
insurance in 8 emaunt equsl to the leaser of the full replecement cost of the bulidings and
improvements or ) the maximum amount of flood insurance avalinble;

(E} =uch boller and machinery Insurance as Lender may reasonebly require; and

(F} such other Insurance on the Premises or any replacements or subatitutions
thereof, or additions <he,eto, and In such amounts as may from time {o time be required by
Lendsr, agsinst other ihanreble hazards or casualtles which at the time are commonly Insured
ageinst in the case of “property similarly sltuated, with dus regard belng given to the height
and type of buildings, their (ccneiruction, locatlon, use and occupancy, or any replacements or
substitutions therefor or additrns thereto.

Ali such insurance shell be subject to the approval of Lender as to insursnce
" companias, armounts, content and (orns of policles, and explretion dates and afl insurance
companies shall have at least a Policylolder’s Hating of “A" and a Financial Size Ratlng of "XH"
In the current edition of Best's Insurance zports.

Borrower further agrses that Borrowser wlll dellver to Lender true, correct and
complate coples of each such Insurance policy and original certificates evidencing such
insurance and any additional Insurance which st 'be taken out upon ali or any part of the
Premises and receipts evidencing the payment of ril-oremiums an or before thirty (30) days
priar to the effoctlve dale of such pollcies and ~a=ch and every renewal thareof, and
Borrowser shall dellver certifizates evidenclng renewsis of all such policiss of Insurance to
Lender on or before thirty (39} days prior to the expirv-Of any such Insurance, except to the
extemt provisicn for the payment of Insurance premlurs (s made therefor pursuant fo
paragrasph 8 of this Securlty Instrument. In the event of any defauit by Borrower |In
perfarming the foregoing Insurance requirements, Lender may ‘piosure such insurance, pay the
premiums thereon, and charge back to Borrower the cost therecf -t _orovided herasin,

Without limiting the discretion of Lander with respect to repuvired endcrsements to
Insurance policles, Borrower further agrees that all such policies shall provide that proceeds
thereunder whi be payable to lLender pursuant to a standard Security instrumuent loss clause in
favor of Lender, which shall ba attached to or otherwise made a part of the anplicabie policy.
Each such policy shall further contain a "severability of Interest” clauss o' endorsement
praciuding the Insurer from denying any claim thereunder by Lender because ci_ih» knowiedge
or conduct of Borrower or any other person or entity. Borrower further agres: toat all such
Insurance policies shall provide for the payment af all costs and sxpenses ncurren bty Lender
in the event any claim under such pollcies Is contested and for at jeast thirty (30} days' prlor
written notlce to Lender prlor to any amendment, modification, cencelletion, or termlnatlon of
any such polley. In the svant of foreclosurs of this Security Instrument, or other transfer of
title to the Premises In extingulshment In whole or in part of the indebtedness secured by this
Socurity Instrument, all right, title, and interest of Borrower in and to such policles then In
farce concerning the Premises, and all proceeds paysble thereunder, shall thereupon vest In
the purchaser at a foreclosure sale pursuani to sald foraclosure, or in the Premisses, or In any
other transferee in the event of any other form of transfer of f{itie, If any act or occurrence
of eany kind or nature fincluding, without limitation, eny casualty on which Insurance was not
abtalned or obtalnable) shall result In damage to or toss or desiruction of the Premises,
Borrower shall give Immediate notice thereaf to the eppropriate insurer and to LlLender and,
unless otherwise so Instructed by Lender, shall promptly, at Borrower's sole cost and
vxpense, restore, repslr, replace and rebulld the Prernises as nearly as possible to its valve,
condition and character immediataly prlor to such damage, loss or destruction In accordance
with pians and specitications submitted to and approved by Lender,

FLI7IF (111002 D730 i : - Page 6

<E6033cE




- UNOFFICIAL COPY -




 paprlad IN Gl (b AL aofinle) B oot

7. Adjust ) s Wwithli [] p W bt Progeeds of Insurance,
in the event that all or anpy part of the Premises covared by such Insurance is destroyed or
damaged by fire, explosion, windstorm, hall or by any other casualty against which insurance
shall have beaen required hereunder: {s) Lendar may, but shall not be obligated to, make proof
af loss if nat made promptly by Borrower; and ib) each insurance company concerned Is
hersby authorized and directed toc rmake payment for such lass dirsctly to Lender instead of
ta Borrower, and lLender Is hereby made and appointed the aitorney-in-fact for Berrower,
which appolntment Is coupled with the interest hereln granted and which spgointment shall be
irrevocable uniess and until the full payment Is made of all amounts due and owing under the
Note, this Security Instrument, and the other Security Documents, to make any proof of loss,
to adjust and compromise any clalm under any insurance policy relating to sald destruction or
darmage, to commence, appeer In, and prosecute any judiciai, administrative, arbltration, or
other proceeding .relating to sald insurance claim, and to collect and recelve any and all
proceeds of said Insurance, Borrower agreecs to sipn, upon demend by tLender, all recelpts,
vouchers, end relsases required by the sald insurance companies.

Lender shall hsve the right to apply the insurance proceeds as follows: first, 1o
reimbursy Lender for all costs and expenses, including, without limitation, attorneys’ fees and
court =uasts, Incurred In connection with the collection of such proceeds; and second, the
ramalnder of seld proceeds shall be appiied to restore the Premises, as nearly as possible, to
{ts value, Caonldition, and cheracter immedintely prior to its damage or destructlon, or such
- other conpditiori~as Lender ray, =t its scle and unfettered discretion, approve; and third, any
balance of suchi proceeds remaining to be applled to the ouistanding principal beslance ot the
Note, Any reducis~n, In such principal occurring as a result of the application of the casualty
insurance proceads chall be at par. in any sevent, the unpald portlen of the Indebtedness
secured by this Morigzge shall rerpaln in ful force and affect and Borrower shall not be
axcused from the puyrent thereof and any reduction In the Indebtednass sscured hareby
resuiting from Lender's  eprillcation of any such payment will take effect only when Lender
sctually recelves and appiles =uch payment,

Anything efsa in the lminodiately preceding paragraph to the centrory notwlthstanding, Hf
{y Borrawer, or Is tepant, Is oYiigated to restore or replace the damaged or destroyed
bulldings or Impravements under the terms of any one or more Leases, {I) such damage or
dastruction does not result in cancrifation or termination of sald Leases, (ill) the Insurers do
nat deny llabllity as to the Insureds,-ard, (iv) sald proceeds plus any additional amounts made
aveliable by Boarrower or jts tenant arv o r Lender's reasonable Judgment, sufflclant to restore
or replace the damaged or destroyed bulldings or I(mprovements, said proceeds, after
relmbursing Lender therefrom for expenses 'ncurred by Lender In the collaction thereof, shall
be used 1o relmburse Borrower for the cust nf rebuliding or restoratlon of buildings and
improvemenis on the Premises, The buildings end improvemsents shell be so restored or rebullt,
as nearly as possible, to thelr value, condition, and craracter Immedistely prlor to thelr damage
or destruction, or such other condition as Lender “ray, at Its scle and unfattered discretion,

apprave,

in the event Barrowsr is entitled o reimbursemsnt.-cut of any Insurance procseds,
such proceeds shall be made available, from time to time, upcn Lender being furpished with
satlsfactory evidence of the ostimeted cost of completlon wirreof and with such archltect's
certiflcates, walvars of llen, contractors’ sworn statements snd otter evidence of cost and of
payments as Lender may reasonably require and spprova. No payrmmer. mads prior g the final
completion of the work shall exceed ninety percemt (30%X) of the valug of the work
performed, from time to time, and at all times the undisbursed halince of sald procesds
remailning In the hands of Lender shali be nt feast suffictent to pay for <he rast of completion
of the work free and clear of llens,

Anything else In this paragraph 7 1o the contrary notwithstanding, In ‘ne" cass af loss
after foreclosure procesdings have been instituted, the praceeds of any such drsvrance policy
or policies shall be used to pey the amount due In accordence with any decree «f (nreclosure
that may be entered In any such proceedings, and the balance, If any, shall be Gold to the
owner of tha equity of redemption, If he, she, or it shall then he entitled to the sems, or as
the court may direct In case of the foreclosure of thls Security Instrument, the court in its
decree may provide that Lender's clause attached to each of sald Insurance policles may be
cancelied and that the docree creditor rmay cause s new loss cleuss to be attached to each of
sald policies making the loss thereunder paysble 1o said creditor, and any such foreclosure
decree may further provide, that in case of one or more redemptions under seid decrae,
pursusnt ta the statute In such case made end provided, then and in every such case, each
successlva redernptor may cause the preceding loss clause atlached to each insurance pollcy
to be canceiled and & new loss clause to be sltached thersto, making the loss thereunder
payable to such successlve redemptor, In the event of foreclosure sale, Lender is hereby
authorlzed, but not obligated, without the consen! of Borrower, to essign any and all insurance
polictes toa - the purcheser at the sale, or (¢ taks such cther steps es Lander may deern
odvisable, ta cause the interest of sald purcheser ta be protected by any one or more of
said Irsurance policies.
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E. Tax anLJnNQ epPshg \The| estaty, ssespmants, and Insurance
premiums that Borrower is required to pay pursuant to paragraphs 5 and 6 above are
sometimes heralnafter refarred to collectively as the "Property Charges.” Notwithstanding sald
paymenti raquirements, if sn Event of Defeult under this Security Instrument shell occur,
Lender, at its sole and unfettered discretlon, and whether or not said Event of Default shall
coninue to exist, be cured, or be walved, may require Borrower to pay, and Borrower
hereby agrees to pay, to Lender, In addition to paying the princlpal, interest, advances, and
other amounts provided for In the Note, this Security Instrument, and the other Sacurity
Documents, elthar in a lump sum or In monthly payments, amounts sufficlent to allow Lender
to pay the Property Charges, and esch of tham, at least thirty (30) days In advance of the
dus date thereof.

it at any time, the amount of the Froperty Charges, er any of them, have been or are
to be Increased, and If the lump sum deposit or monthly depaosits {if continued at the same
rate) then being made by Borrower and held by Lender for this purpose would not make up a
fund sufficlent, In the reasonable opinlon of Lender, to pay the Property Charges, ar any of
thern, thirty (30) days prior to the due date thareof, sald reserve or monthly depasits shall
thereupon be Increased, snd Borrower shall, upon demand by Lender, Immedlately deposit with
Lender such addlitional sums as ara determined by Lender so that the reserves or the moneys
then on hant for the payment of said ltems plus the Increased monthly peyments and such
additionsl scm: demanded shall be sufficient so that Lender shail have received from Borrower
adequate amovits to pay said ltems at least thirty (30) deays before the same becomses due
and peyable. Fc¢ \the purpose of detsrmining whether Lender has on hand sufficlent reserves
or moneys to piviany particular itamn st least thirty {30) days prlor to the due date therefor,
the reserves, duprsit or deposits for each item shail be treated separately, it being the
intention that Lenddr . shall not be obligatsd to use reserves or moneys deposited for the
payment of an Hem siofyet dus and payabie, for the payrment of an Item that Is due and
paysbie,

Notwithstanding the 7Yoragoing, it is understood and agreed (aj} thet the deposit or
deposits provided for hereunder vill be deposited with and held by Lender In a single
non-interest bearing account anc (b} that Lender, at iis sold and unfettered optlon, may, If
Borrower falls to meake any deposli required hereunder, use the reserves, deposit or deposiis
established for one Item for the pay/nunt of another itern then due and payable. All such
deposiis shall be hald in escrow by Lerdur and shall be applied by Lender to the payment of
the Property Charges, or sny of them, vwhen._the same become dus and payable. Fallure by
Borrower to pay any of the aforesaild monfaly |deposits, which fallure continues for ten (10)
days after sald deposits are due or faliure *a-pay any of the aforeseid additlonal dsposits
which fallure continues for flva (5) days after terwnd therefor Is made by Lender, shall be an
Event of Default urder the Ncte, this Security insirument, and the other Security Documents,
in which event all remedies under the Note, this Sacirity Instrument end the other Security
Documents mav be immediately exercised by Lender eid, turther, all moneys on hand in the
reserve or deposit fund may, at the sole and unfetierzd option of Lender, be appiled in
reduction cof the Indebtedness under the Note,

If the funds sc deposited exce=sd the amount required i .oay the Property Charges,
the excess shsll ba appiled sgalnst subsequent deposits to be mede by Borrower. In order 1o
more fully protect the security of this Security Instrument and to provide securlty to Lender
for the peyrnent of the Property Charges or any of them, Borrower ejiees that Lender msy,
al its sole and unfettered discretion, at any time, pay the Property Crargozs. or any of them,
pravidczy that Lender shall glve notice to Borrower of any such paymant within ten (10) days
roliowlng the making o©of such payment. Such payments shall be added o/ iks outstanding
principal belance of the WNote and shall earn Interest at the effecllve ratn of Interest
ostablished under the terms of the Note. Borrowsr further agrees that Lendur shall not be
required to make payments for which Insufficlent funds are on deposit with Lendss, snd that
nothing herein contained shell bs construsd as requiring Lendar to advancs ather hioneys for
such purpose.

Upon an assignment of this Security Instrument, Lender shall have the right to pay over
the balence of such deposits in its possession to the assignes, and Lender shell thereupon be
completely released from ary and all liability with respect to such deposits and Borrower shail
lock solely to the assignee or transferse with respect thersto. This provislon shall apply to
every transfer of such deposits to a new or subsequent assignee. Upon full payment of the
Indebtedness under the Note, or Security Instrument, and the other Security Documents {or at
any prlor time, at the sole and unfettersd discretion of the then holder of the Note and this
Securlty Instrument), the balance of the doposit or deposits in Lender’s possession rmay be
paid over i{o the record owner of the Premises at the time of said payment, and no other
party sheall have any right or cialm thereto in any event.
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Q. . Lender” and Ude ] s. vbnt df Default shall occur
under thls Security Istrument or the Note, Lender may, at its sole and unfettered option,
without belng required to do so, apply any monseys at the time on deposit pursuent to
paragraph B hereof, as any ons or more of the same may be applicable, on any of
Borrower's obligations herein or In the Nota contained, In such order and meanner as Lender
may, at s sole and wunfettered discretion, elect. Such deposits are hereby pledged as
additlonal security for the Indebtedness and other covenants and obligations secured hereby,
and shall be held by Lender to be irrevocably applied by Lender for the purposes specifiad In
thls Security Instrument and shall not be subject to the directinn or control of Borrower;
provided, howsver, that Lender shall not be llable for any fallure of Lender to apply any funds
held by Lender to the paymert of the Property Charges, or any of them, unless Borrower,
whils not In default hereunder, shall have requested Lender In writlng not less than thirty (30)
days prior to the due date therefor to make application to the payment of a parilcuiar
Property Charge of that partion of sald funds deposited In respect of sald particular Property
Chargs, which application shelt be accompanled by the bills for sald Property Charge.

10.  Lender's Right to Act If Borrowsr falls to perform sny covenant or agreement
- contelned in eny one or mmore of the Note, ihls Security Instrument and the other Security
. Documents, or to pay any ciaim, llen or encumbrance which shall be a prior llen 1o the llen of
. this Security instrumsnt, or to pay, when due, any tax or asseassment, or the premium for any
‘insurence rowred hereby, or to keep the Premises In repalr, as aforesaid, or shall commit or
permit waste, ‘or if thare be commenced any action or procseding affecting Borrower, the
Premises or thz itle thereto, Including, by way of lllustration and not limitaticn, any eminent
domeln, insolvercy, code enforcement, or proceeding under the Bankruptcy Code of the
United States, then iunder, at its sole and unfettered opticn, may, but shall not be required to,
make full or partivi ‘rayment of any such claim, llen, encumbrance, tax, assessment or
premium, with right of subrogation thereunder, mey purchese, discharge, compromise or settie
any tax llen or other pr'o~ lien or ttie or clsim therenf, or redeem from any tax sale or
forefelture affecting the Premises or contest any tax ar assessment, rmay procure such
abstrects or other evidence ! o’ Aitle as It deems necsssary, may make such repairs and teke
such steps s [t deems advisakie to preveni or cure such waste, and may eppear In any such
action or procesding and retaln counvel to advise It with respect to such ratter or to appear
thersin, and take such action with _respect theretc as Lender, at Its saole and unfettered
discretion, deerns advisable, and for'ery of such purposes Lender may advance such sums of
money as it, at s sole and unfettersd clscretion, deems necessary. Lender shall be the sole
jJudge of the legality, validity and priority Cf-any such claim, llen, sncurnbrance, tax, assessment
and premium, and of the smount necessa'y !z be pald in satisfaction thereof. Borraower will
pay to Lender, immediately and without demard, ell sums of money esdvanced by Lender
pursuant to this paragraph 10 and otherwiss ‘n uscordance with this Security Instrument, and
any costs or expenses, including, without Iimitrdun, attorneys' fees and court cosis, that
Lender may have Incurred or paid In connection tlerawith, and any other rnoneys advanced by
Lender 1o protect the Premises and the lien hereof; 9. ail such sums shall be added to the
principel amount of the Note and, together with Intrresi thereon at the effective rats of
interest established under the terms of the Note, shall “pe so much additional Indebtsdness
sacured hereby, shall become immediately dua and payable, :vithout notice or derand and shali
bear [nterest from and after the time of disbursement at tha_derault intarest rate set forth in
the Note,

11. tiendsr's Reliance on Tax and Insurance Bills, €tr.lender, in making any
paymsant, hereby is authorized: (a] to pay any taxss, asssssments, ard insurance premiums
according ta any blll, statemant, or estimate procured from the apprizjriate public office or
vender without Inquiry iInto the accuracy of such bill, statemment or estimate” o: into the valldity
aof any tax, sssessment, Insurance premiums, sale, forfelure, tax llen, or tile /or claim thereof
and (b) to purchase, discharge, compromise, or settle any other prior llen, vithout inquiry es
to the validity or amount of any clelm for ilen which may be asserted.

12.  Condoemnation. Borrower hereby assigns, transfers and sets over unts Llender
the entire proceeds of any award or any clalm for damages for any of the Premises teken or
damaged under the power of eminent domain ar by condemnation. Lender may elect to apply
the proceads of the award upon or In reductlon of the indebtedness secured hereby, whether
due or not, or to require Borrower 1o restore or rebulld the Premlses or any part thersof
damaged by such taking, in which event the proceeds shall! be held by Lender and be used to
reimburse Borrower for the cost of the rebullding or restoring of bulidings or Improvements
on the Premises, In accordance with plans and specifications to be subimitted to and approved
by Lender. if Borrower Is obligated toc restore or replace the teken or damaged bulldings or
“improvamants under the tarms of any Lease or Leases rslating to the Premises, and If such
teking does not resull In cancellation ar terrminetion of such Lease, the award shall be used to
reimburse Borrowar for the cost of the rebuilding or restoring of bulldings or improvements
on sald Premises, provided Borrowsr Is not then In defaull under the HNote, this Security
Instrument, of any other Security Document. In the event Borrower s required ar authorized,
sither by Lender's slection as aforesald or by virtue of any Lease as aforesaid, to rebuild or
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restors afl or any t ranjise (¢] rd ghell be pald out In the
ssma manner as Is provided In paragraph G hereof tfor the payment of Insurance praceeds
taward the cost of rebuliding or restoration. if the amount of such award Is insufficiant to
cover the cost of rebullding or restaration, Sorrower shall pay ali costs In excess of the
swerd, before baing entitled to reirmmbursement out of the award. Any surplus which may
remain cut of sald award after payment of such cost of rebullding or restoration shall, at the
optich of Lender, be applled on account of the Indebtedness secured hereby ar be pald to
any cother perty entitied therato,

13. Effect of Extensions of Time, Etc. From time tc time, Lendsr may, at its sole
and unfattered discretion, without giving notlce to ar obtiaining the consent of Borrower, any
guarantor of the Note or any other pearty liable or obiigated for the payment of any amount
or the performance of any covenant or cbiigation under any ons or more of the Note, this
Security Instrument and the other Securlty Documents (collectively, "Obligors”), without liability
to Borrower, and notwithstanding any breach by any of Obligors, extend the tlime for the
payment of any indebtedness or performance of any covenant or aobligation secured hereby,
reduce the payments thereon, release any one or more Obligors, accept a renewal note or
notes therefor, modify the terms and time of the payment of sald indebtedness, relesse the
Premises or eny pert thereaf from the llen of any one or more of this Security Instrument
and the othrr Securlly Documents, teke or release other or additional security, consent to the
grantlng o. a1 easement on or sencumbrance against the Premises, Join In any extenslon or
subordination ‘=greement, or agree in wrlting to maodify ihe rate of Interest or period of
amortization ‘07 the Note or change thes amoumt of ths payments due thereunder. Any actlons
taken by Lendur mursusnt to thls paragraph shall not affect the obllgations of Obligors, or any
of them, to pay te amounts due under or to perfarm any obligation required by ihe Note,
this Security Instruincat ar any other Securlty Document, shail not affect the guaranty of any
Obliger for the paymant of the IndetStsdness secured thereby, and shall not affect the lien or
prlority of llen hereof ‘or. the Premisas, except and only to the extent expressly agreed to by
Lander in writing.

14. Stamp, Transfer or Revenus Tax. If, by the laws of the United States of
Amarica, ar of any state or po'itcy! subdivision thereaf having jurlsdiction over any one or
more of Borrower, Lender, and ‘the Premisss, any tax Is due or becomes dus In respect of
the issuance of the Note or this (Securlty Instrument or the recordation hereof, Barrower
covenants and agrees to pay such wx ‘n.tha manner required by any such law, whether or
not the Incidence of such tay falls upcp/ Rorrower or Lender. Borrowsr further covenants to
hald harmless and agrees to indemnify Lendar, lts administrators, successors, and assigns,
agalnst any llabllity incurred by reason of the imposition ot any such tex.

15, Effect_of Changes In Laws Regardirg Taxation. In the event of the enactment
after this date aof any law of the state In which (thn Premises are located deducting {rom the
value of land for tha purpose of taxation any ilzn _thereon, or imposing upon Lander the
payment of the whole or any part of the laxes or ussessments or charges or llens herein
required to be  pald by Borrower, or changing In any/ weay laws relating to the taxation of
Securlty Instruments or debts secured by Security Instrunents or Lender's Interest in the
Premises, ar the manner of ccollection of taxes, so as to afrect this Securlty Instrument or
the indebtedness secured hereby or the holder thereof, then, zoZ-in eny such event, Berrower,
upon demand by Lender, shall pay such taxes or assessmenis. or reimburse the Lender
therefor; pravided, howsever, that If, In the apinion of Lender, {»; it might be unlawful to
require Borrawer to make such payment or {b} the making of such nayment might resuit in the
impaosition of Interest In excess of tha maximum amount permiited by law, then and In such
event, Lendar may, at lis sole and unfettered discretion, but shail not be rzogidred to, elect, by
notice In writing given to Borrowaer, to declare all of the Indebtedness sscu/ sd hereby to be
and becoma due and payable sixty (60} days from the date of giving of sucn. ncilce,

16. Covenanis ot Borrower Rsgarding Leases. Borrower hereby  covemants and
_agrees that, untll all Indebtedness payable under the Note, thls Security Instrurient) and the
other Security Documents have been pzid in full, It shall:

fA} perform or coused to be performed In & thmely manner all of its obiligations
under each and every one of the Leases;

: (8} take ali actions as are reasonably required to enforce the obligations of any
-and sill other parties 1o any one or more of the Leases;

{C) swppear In and defend any and all actlons and other legal procseding In
respect of the Leasss;

: {D) provide to Lender, on demand, any and all Informatlon relsted In any manner
to the Leases, including without limitation, coples thereof,;
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arier into any Lease or reduce the obligations of any person or entity under any Lease; and

" {F) not accept prepuymunt' of any Installment of rent or any other payment
under any lLeazse more than one month in advance of the due date thereof,

The fallure of Borrower to do any one or more of the foregoing shall constitute an
Event of Default hereunder and under the Note, and each nther Securlty Document.

17. Eveats of Default and Acceleration of Indebtedness in Casa of Default. Any
one or mote of the following cccurrences shall constitute an "Event of Dsfaull® under this

Security Instrument:

‘ {A) the faliure of Borrowsr to rake any pesyment of principal, Intarest,
sdvances, or other payments due under the Note, or of any pasyment due in accordance with
the iterms of this Security instrument or any of the other Security Documents;

t3) Borrower sheil flle a petition in bankruptcy or become the subject of any
voluntary prossading under the Uniled States Bankruptcy. Code or any cother Federal or state
bankruptcy, ‘Irsulvency, reorganization, tecelvership, moratorlurn, or other law regerding
creditors’ righz¢: debtors’ obligations, whether now or heresfler existing, or foll to obtain a
vacatlon or stay o. _sny such proceeding flled involuntarlly against or in respect of Borrower
ar of the Pramisel wyithin thirty {30) days, os hereinaftor provided, or flle an answer in any
such Invoiuntary procueding admitting insolveney or inabilly to pay Its debts;

(C) Borrov.er sheil be adjudicated a bankrupt, or a trustee, receiver, or similar
officer shaell bhe appointed for Barrcwer or for its property or the major part thereof or the
Pramises in any Involuntary nroceeding, or any court shall have token |urlsdiction of the
property of Borrower, or the nwajor part thereof or the Premises In any Involuntary
proceeding for the rasorganfzatior, dissolution, liquidation or winding up of Borrowser, and such
trustes, recsiver, or similar offlcer shiil not be discharged or such jurisdiction relinguished or
vacated or stayed on eppeal or otheirvisy stayed within thirty (30) days;

(D) Borrower shall make an assignment for the benefit of creditors, or shall
enter into a composition agreement, or skall admit In writing Hs Inabliity to pay it3 debts
gensrel as they becoms due, or shall consent t= the appolntment of 2 recelver or trustee or
Hquidator of all of {ts properly or the major puart thereof;

(E} default shall be made In the duv observance or performance of any other
of thae covsnants, agrasments, or conditlons required « be kept ar performed or observed
by Borrower in the Note, this Security Instrument ano /tha other Saecurity Dacuments and the
same shali continue for thirty (30) days, unless such default-cunnot reesonably be cured within
thirty (30) daye, In which event, sald thirty (30) doy period shall’be extended for a reasonable
.period not to exceed thirty (30} days, provided that Borrowr: s diligentty pursuing the cure
thereof,;

(F} subject to any applicabie grace perlod, defaull ‘shall be made in the
performance of any Lesse belween Borrower and any third party relating to all or any part of
the Premises; or o

{G) eany other event that constliutes an Event of Default undec . the terms and
provisions of the Note, this Securlty Instrument or the other Securlty Documerds:

Upon the occurrence of an Event of Default the sum secured hereby shaii/ai ance, at
the sole and unfettsred option ot Lender, become immediately due and payabie, together with
all accrued and unpald Interest, advences and all other amounts due to lLender pursuant to the
Note, this Security Instrument, snd the other Security Documents, without notice or demand to
Borrower. Fraom and after the occurrence of an Event of Default, interest shall sccrue on all
of sald amounts at the defeult rate of Interest referred to In the Note.

18, Coliection and Forecliosure: Expenses of Litigation. When the Indebtsdness
secured hereby, or any part thereof, shall become past due and payable, whether by maturity,
acceleration, or otherwise, In addition to any other rights end remedies provided for hereln,
Lender shall have the right to {a} exercise any one or more of the rights and remedles
provided In any one or more of the Note snd the other Securlty Documents end (b) to
foraclosure of the lish hereof for such indebtedness or part therseof.
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i.ender shallu tofcol ver o griowar] any and all costs and
expenses that it Incurs In the collection of the Indebisdness secured hereby and in the
exercise of sald rights and remedies, whether or not saild costs and expenses are incurred In
the course of a jegal proceeding to collect sald Indebtedness or to foreclose the llen hereof,
and sald costs and expenses shall constitute additional Indebtedness hersunder and under the
Note and there shall be sllowsd snd included, as additional indebledness in any decrse which
sdjudicates the cinount due under the Note and secured by this Security Instrument, oll of sald
costs and expenses. Without limiting the generality of the foregoing, sald costs and expenses
shall Include all expsenditures and expenses which may be peld or Incurred by ar on bshalf of
Lender for atiorneys' feas, appralsers' fees, cosis of documentary evidence, fees of expert
witnesses, stenographers' charges, publication costs, and costs (which may be estimated as to
lterns to be expended after entry of the decree} of procurlng all such abstracts of title, title
searches and sxaminstions, title Insurance policies, and similar data and assurances with respect
to titis as Lender may deem reasonebly necessary either to proseculs such sull or to
evidence to bidders at any ssle which mey be had pursuant to such decree the true condition
of the title to or the velus of the Premises, All expenditures and expenses of the nature
described In this paregraph 18, and such expenses and fses as may be incurred in the
protection of the Premises and the maintenance of the jien of this Security Instrument,
including, without limitstion, the faes of any atiorneys employed by Lender in any lltigation or
procesding ~ffecting this Security Instrument, the Note or the Premiges, Including, without
limitstlan, ropats and hankruptcy proceedings, or In preparation for the commencement or
defsnse of ary. lHigation or proceeding or threatened litigetion or proceeding, whether or not
actually comimeiicsd, shall bs immediately due and paysble by Borrower, with interest thereon
at the default v=le"af Interest establishad under the terms of the Note, and the same shall be
secured by this <esurity Instrurnent,

19. Appiication ‘of Procesds at Fareclosure Sale. The proceeds of any foreclosure
sale of the Premises sn#.i be distributed and applied in the followlng order of priority: first,
on account of all cosic and expenses of Lender incident to the foreclosure proceedings,
including el such Hems as ure rentioned In the immediately preceding peregraph 18; second,
all other ltems which under tns terms hereof constlitute secured indebtedness additional to that
avidenced by the Note, with Intriest thereon as herein provided; third, ail principal, Interest,
advances, and other amounts remalning unpald on the Note; and fourth, any overplus to
Borrower, s successors or aussigns, as their rights may appear.

20. Appointment of Recsiver. ('ann or at any time after the filing of a complaint to
farecliose this Sacurity Instrurnent, the court_in which such complaint Is filed may appoint a
recelver of the Pramises, Barrower hereby consents to such appolntment and egrees that
such appointment may be made alther before-or-after sale, without notice to Borrower, which
notice is hareby irrevocably walved, without regard to the solvency or Insolvency of Borrower
at the time of applicstlon for such recalver and _without regard to the then vaiue of the
Premises, the adequacy of Lender's security aor whelne  _the same shall be then occupied as a
homestead or not and Lender hersundsr or any holdsc 0" the Note may be appointed as such
receiver, Such raceiver shall have power to coliect the avalls, rants, Issues, income, profils,
royaltises, snd revenues of the Premises during the pendency of such foreciosure sult and In
cese of a sale and » deflciency, during the full statutory pariod of redemplion, If any,
whether there he redemption or not, as well as during any’ *urther times when Borrowsr,
excapt far the Intervention of such recelver, would be entiticd 't collect said avslls, rents,
lssues, Income, profits, royaltles, end revenues, and zll other powdrs that may be necessery or
are usual In such cases Tor the protection, possessicn, control, menigement, snd operation of
the Premises during the whole of sald period, including, by way, 2! Hlustration and not
fimitation, the power to make necessary repalrs to the Premises, and to Jerminate and enter
into management agreemeants relating to the Premises, The court, from tire to time, may
authoriza the recelver to apply the nel Income in payment In whole or in/purt of: {a) the
reasonable fee of said receiver; (b) the Indebtedness secured hereby, or. by any decree
toreclosing this Security Instrument, osr sny tax, speclal assessment or other lien whkich may be
or becomse superior 1o the ilen hereof or of such decree, provided such spplicat’on is made
prlor to foreclosure sals; and {c) the deficlency In case of a sale and deficlency.

21. Lender's Right of Possession In Case qf Default. in any case in and at any
time st which under the provisions of this Securlty Instrument Lender has a right to Insthute
foreclosure proceedings, whether before or eftar tha whole princlpal sum secured hereby
becomes or is declarad to be immediately due as aforeseld, or whether before or after the
Institution of legal proceedings to foreclose the llen hereof or before or oafter sale
thereunder, forthwith, upon demand of Lender, Borrawer shall surrender to Lender, and Lender
shall be entiled 10 take actusl possession of the Premlses, or any part thereof, persanally, or
by and through its agents or attorneys, and Lender, at its sole and unfstiered discretion, may,
but shall not be required to, with or without force and with or without process of law, snter
upon and tske and maintain possession ¢f ell or any part of the Premises, together with ali
docurnents, books, records, papers, and accounts of Borrower or the then owner of the
Premises relating thereto, and may exclude Barrower, Its agents, and servants wholly
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therefrom and may, r ~fget or r{in kY own name as Lender
end under the powers herein grented, hold, operate, manage, and control the Premises and
conduct the business, it any, thsreof, wsither personally or by and through Its agents or
contractars, and with full powser to usse such measures, legal or equliable, as Lender or its
successors and asslgns may, st thels sole and unfetlered discretion, deem prcper or
necsssary to enforce the payment or securlty of the avails, rents, Issues, income, profits,
royeittes and revenuss of the Premises, Including acifons for the recovery of rent, actions in
forcible detainsr, and actions in distress for rent, hereby granting full power and sauthority to
sxarcise each snd every one of the rights, privileges, and powers hereln granted st any and
alt times hereafter, without notice to Borrowsr, and with full power to cancel or terminate
any lLease or sublease of the Premises or any part thereof for any cause or on any ground
which would entitts Barrower 10 cancel tha sams, to elect to disaffirm any lease or sublease
af the Premisas or any part thereof made subseguent to this Securlty Instrument or
subordinated to the llen hereof, to make sall necessary or proper repeirs, decorallng, renewsls,
replacements, alterations, additions, betterments, and Improvements to the Premises as It may
deermn judicious, to Insure and  reinsurs the same against all risks incldental to Lendar’s
possession, operation and management thersof and to recelve all of such avalis, rents, lssues,
income, profits, royaities, and revenues,

Lenrer shall not be obligeted to perform or discharge, nor does it hereby assume or
undertake to rarform or discharge, any obligstlen, duty, or liebilkty under any one or mere
Lesses, and drirower shall and does hereby agree to indemnify, defend and hold Lander
harmiess of ant-f/cm any and eil llability, loss, or damage that ft Incurs under the Laases or
under or by reuasci-of the assignment thereof and of and from any and all claims and
demands whatsgevel ‘ant may be asserted against It by reason of any alleged obligations or
undertakings on its peait ‘o0 perform or discharge any of tha terms, convenants or agresements
contained  in the Leases.  Should Lender incur any such llabllity, loss or damage, under the
Leases or under or by ‘veason of the asslgnment thereof, or In the defense of any claims or
demands, the amount therecf, Iecluding costs, expsnses and reasonabls attorneys’ fess, shall
be secured hereby, and Borrower shall reimburse Lender therefor immediately upon derand.

22.  Application of Income Recelved by Lender. Lender, in the exercise of the
rights end powers bhereinabove confe.red. upon it by paragraph 21 hereof, shall have full
.powser to use and spply the avalls, rentr _Issues, Incomo, protits, royaltles, end ravenues of
the Premises to the payment of or on accoust of the following, In such order as Lander, a1
its sole and unfettered discretion, may deterralne

{A) - 10 the payment of the opsratian’ axpenses of the Pramises, Inciuding, by
way of lilustration and withoul limitation, the cost <f management and leasing thereof {which
shall include reascnable componsation toc lLender and itr fdents and contractors, {f meanagement
be delegatad to an agent or contractor, and shell also -include lease commissions and other
compensation and expensss of seaking and procuring tsmants and entering Inte Leases),
astatlishad claims for damages, If any, and any premiurns o Insiurance hereinabove authorized;

Bl to the payment of gensral and speclal reul /estste taxes and special
.asaessmants now dus or which may hereafter becoms due on the Fremises;

{C} . to the payment of all repsirs, decorating, renewals, repace nents, alterations,
addiiions, betterments, and improvements of the Premises, Including the cosicfrom time to
time of Instafiing or rsplacing mechanical systemns and other fixtures thereirn, und aof piacing
the Premisss In such condition as will, In the judgment of Lender, at its sole and unfettered
discration, meke !t readlly renteble; and

(D) -to the payment of any indsbtedness sscured hereby or any deficlency which
may result from any forsclosure sale,

.23, complianse_with Jllinols Maortgage Foreclosure Law. The powers, authorities
snd duties conferred upon Lender, In the even! that Lender takes possession of the Premises,
and ® recelver heraunder, shall also Include all such powers, authority, snd dutles as may be
~ conferred upon a iender in possesalan or recelver under and pursuant ta the llitnois Maortgage
Forsclosure Leaw, as such may be amended from time to time ("IMFA". To the extent that
IMFA may llimit the powers, authorities or duties purportedly conferred hereby, such pawers,
authoritiss snd dutles shall inciude those allowed, and be lmited as proscribed by IMFA at the
time of thelr axercise or discharge.
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To the fulles t ted] by [Ia»19g withoy ation] the IMFA, Borrower
hereby wajves any and all rights to reinstate this Sacurily Instrument or to cure sny defaulls,

except such rights of reinstatement and cure as may be expressly provided by the terms of
the Note, this Security Instrument, and the other Security Documents,

Nothing contained herein Is Intended to be, or shall be canstrued to be, o walver,
- relinquishment or Iimpalrment of Lendsr's rights to fully and completely enfarce all rights of
parsona! llabllity and personal recourse agalnst any one of more of Obllgors.

24. Environmental Matters. Borrower represents, warrants, covenanis, and agress
unto Lander and agrees as follows:

{A) Borrower will not use, ¢generate, manufacture, produce, 3tore, reaiesss,
discharge, or dispose of on, under or sbout the Premises or transport to or from the
Premlses any Hazardous Substance {as defined herein) or allow any other person or entity to
do so;

{B) Borrower shall keep and maintain the Premlses in complance with, and shall
not cause or permit the Premises la be In violalion of any Environmental Law fas defined
harein) or allow sny other person or entity to do so;

(C}~.. Borrower shall glve prompt written notice io Lender of:

. i~ any proceeding m" inquiry by any gavernmental euthority whather
Federal, staie, or/loie! with raspect to the presence of any Hazardous Substance (as defined
herein) on the Premitie: nr the migratlon thereof from or to other property;

() & chims rade cor threstened by any third party agelnst Bofrower or
the Premises ru!nt]ng to ‘aay loss or Injury resuiting from any Hazardous Substance; snd

{ith Borrowe:'s discovery of any occurrence of condition on any real
property ad]otnlng or in the vicinib’ o the Premises that could cause the Fremises or any part
thereof to he subjact to any resiytictinns on the ownership, occupancy, transferability or use
of the Premigs~ under any Environmanits. an;

(D} Lander shall have the r’iht 1o jain and participate ln as a perty if It so
alects sny legal proceedings or actions Inl later_In connection with any Environmental Low end
Sorrower  hereby agrees to pay any atto/ neys’ fees thereby Incurred by 8orrower iIn
connection therawith;

. {€} Borrower shal) protect Indemnify sand hoid harmless Lender, s dirsctors,
offlcors, sdministrators, employses, agemis, contraclor., . atlorneys, successors, and assigns
from and agalnst any and all lass, demage, cost, s’wense or Habllity {Iincluding reasonable
attorneys' fees and costs) directly or Indlrectly arising/ <ut of or sitributeble to the use,
generation, manufacture, production, storage, release, threatnned relesse, discharge, disposal,
or prasence of a Hezardous Substance an, under or abou: the’ Premlsas, Including, without
mitation, () all foreseeabls consequentlal damages and (i) ¥is costs of any required or
necesaary repalr, cleanup, or detoxification of the Premisas’ and the preparation and
implementation of any closure, remadial or cother required pians. “hts Indemnlty and covenant
ahall survive the recocnveyesnce of the lien ot thls Securlty lnstrument,| or_ths axtingulshment of
such llen by foreclosure or action in lieu thereof;

A in the svent that any Invsstigetion, site monltoring, cunta’'nment, cleanup,
removel, restoratlon, or other remedlal work of asny kind or nature {the "Rerwriiat Work™ Is
_ reasonably necesssry or desirsble under any applicable lacal, state or Ferleral taw or
regulstion, any Judiclal arder, or by any governmentel or nongovernmental eni’y ‘or person
because of, or in connectlon with, the current or future presences, suspected oresence,
rolease or suspected rejease of a2 Hazardous Substance in or Into the alr, soll, ground water,
surface watsr or soll vepor at, on, about, under of within the Premises, or any partion
thereaf, Borrower shall within thirty (30) days after written demand for performance therecf
by Lender or other party or governmental entity or agency {or such shortur period of time as
tray be required under any spplicable law, regulation, order, or agreemeni), commence to
parform, or cause to be commenced, and thereafter diligently prosecuted to completion, such
Remedial Wark. All Remeadial Work shall be performed by one or rmote contractors, approved
n advance In writing by Lender, and under the supervislon of a consuiting englneer approved
in advance in writing by Lender. All costs and expenses of such Remedlal Work shall be pald
by Borrower, including, without limitation, the charges of such contractor and the consulting
enginesr, and Lender's reasonable attorneys' fees and costs Incurred Iin copbnectlon with the
monitoring ar reviaw of such Remedlal Work., In the event Borrower shall fall to timely
commence, or cause to be cammenced, or fall 1o diligently prosecute to completion,
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auch Remadial Wack] y, but 1 q ause lsuch Rernedlal Work
to be perfarmed snd ol coals and expenses ‘thersof [ncurred in cannectlon therewith shak
becorns part of the indebtedness secured hereby;

(G) without Lender's prior written consent, which shall not he unreasonably
withhaid, Borrower shall not taske any remadial actlon in response to the prassnce cf any
Heazardous Substance on, under, or about the Premises, ncr entar Into any seitiernont
sgreement, conssnt decree, or cothor compromise In respect to any Hazardous Substance
claims. Sald consent may be withheid, without Iimilation, |t Lender, In Its reasonable
judgment, determines that sald remedial sction, settiement, consent, or compromise might
impair the valvue of Lender's security hereunder; pravided, however, that Lender's prlor
cansent shall not be necessary in the event thst the presence of Hazaerdous Subsiences In,
an, under, or about the Premisas either pases an lmmediate threat to the heaith, safety, or
welfare of any Individual or Is of such a pasture that an immediate remedial response is
necessary, and |t Is nct poaslble to obtaln Lender's consent before taking such action,
provided that In such event Borrower shall notify Lender as soon as practicable of any
actior so teken, iLender agrees not to withhold Ks consent, when such consent Is renuired
haraunder, If either {l) a particular remedial action Is ardered by a court of competent
jurisdiction, or () Borrower establishes to the ressonable satisfaction ot Lender that there
is no reascneble alternstive to such remadial action that would result in materially less
Impairment .~ Lender's security hersunter,

For’ purposes of this paragraph 24, the followlhg terms sheil have the
maanings as set Jrth below: - .

. {A} “Envionmental Lews™ shall mean any Federsi, state or local law, statute,
ordinance, or -regulatics perteiping to  health, Industrial hyglane, or the environmentai
caonditions un, under or abrut the Premises, Including, without {imitatlon, the Comprehensive
Environmental Response, Cariyansation, and Liabllity Act of 1980 ("CERCLA" as amended,
42 USC. Sectlons 9801 et sec., and the Resource Conservallon and Recovery Act of
1975 ("RCRA" as amended, 42 (1S.:3. Secticns 8901 st seq .

By  The term “Hazardnvs_ Substance” shall Include withaut limitation:

. {) Those substances included within the definitions of any aone aor more
of the terms "hazardous substances,” "hazeidous materlals,” "toric substances,” and "salld
waste® in CERCLA, RCRA, and the Hazardos wlaterlals Transportation Act as amended, 48
US.C. Sections 1801 et seq . and in the reguiaiions promuigated pursuant to sald laws or
under applicabie litinols taw;

: () Those substences fisted 'In” (the United States Department of
Transportation Table (49 CFR  172.1037 and amendmisn.s. thereto) or by the Environmental
Protection Agency {or mny successor agency) as hacirdous. substances {40 CFR Part 302
and smendments thereto);

{H) Such other substances, meterials and asites which are or became
regulated under applicable (ocal, stnle or Federal laws of whicii_ure’ classifled as hazardous
or toxic under Federal stete or iocal laws or regulations; and

{v)  Any material, wsaste or substance which s [A) petroleumn, (B)
asbestos, [C} polychlorinated biphanyis, (D) designated as 8 “hazardous <“ubstance” pursuant
to Section 311 of the Clean Water Act, 33 USCE §1251 et_seq . {33 US4 1321}, or
listed pursuant to Sectiocn 307 of the Ciean Water Act (33 USC § 1317); 7 {f).° flammable
explosives; or {F} radloactive materials,

. 25, Security Agreemoent. It Is the Intention of Borrower and Lendar that this
Security Instrument also comiitutes a security agreement (with Lender belng the secured
party thersunder) with respect to those portlons of the Premises which are subject from
tme to time to Arlicle 9 of the Uniformm Commerciel Code as In effect In the State of
littnots {"UCC"), and the Borrower hereby grants to Lender a security Interest In such
portions of the Premises. Lender may file this Securlty Instrument, or a copy theracof, In
the raal estate records or other appropriate index as a financing stetasrnent for any of such
portlans of the Premises. Borrower agrees to execute and dseliver 1o Lender, upon Lender's
request, any financing staternents as well as exdensions, renewals and srmendments thereof,
and coples of this Security instrumsnt in such form as Lender may requlire to perfect a
securlty Interest In such portlons of the Premises. Borrower shall pay all costs of
preparation &nd fiiing such financing staternunis and any extensions, renewals, amendments,
or reieases theraof, and shall pay all ressonable costs and expenses of eany record
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searches for finan t ’ Wwhic ngdr reator r Irgl. Borrower shell not,

without the prior written consent of Lender, creale or suffer to bo crested, any other
security Interest In sald porilons of the Premises, Including sny replacemonts or additions
thereto., in the event of Borrower's default under the terms and provisions of any one or
more of the Note, this Securlty Instrument, and any Securlty Document, In addition to oll other
rights and remedies enumerated herein or otherwise available to Lender at law, In equity, or
under said documents, Lender shall have all of the rights and remedies aveilable to a secured
party under the UCC, in effact from time to time. With respect to any portlon of the
Premises subject to the UCC, any reference tc foreclosure In this Security Instrument shall
also be deemed to Include any method of disposition o!f coliataral authorized under Article 9
of the UCC, whether judiciel or non-judiclal. Lender, at Hs sole and unfettered option, may
dispose of any portion of the Premises subject to the UCC, ssporately from or together with
other portions of the Premisss, and in any order whatsoaver. Written notice, when required
by law, mallad to any address of Borrowsr al lsast ten (10} calendar doys {inciuding the day
of malling) before the date of proposed disposition of the Premises, or any part thereof, shall

be reasonable potice.

26. Finanoclal Stataments: Offset Certlficates.

{8) Borrower, without sxpense to Lender, shall, upon receipt of written request
from Lendar, furpish to Lendar (1) ean annual statement of the operatlon of the Premises
prepared and critifled by Borrower, showing in reasonable detait satlsfactory to Lender, total
rants received ‘ard-total expenses together with an annual balance sheet and proflt and loss
siatement, within’ o/e hundred twenty (120) days after the close of esch ftiscal year of
Borrower, beglnning wiith the fiscal year flrst ending after the date of dellvery of this
Security Instrument, {2} within thirty (30) days after the end of each calendar quarter [March
3l, June 30, Septembor/ 30, December 31), interim statements of the operation of the
Premises showing in ressonable detell satisfactory to Lender, total rents recelved and total
expenses, for the previous cuarter, certified by Borrowsr, 1) year to date financlal statemants
of principais, 2) curremt rent oY quarterly and 3) 1 copy of Barrower's annual federsl income
tax fillng within thirty (39) days -7 Ming. Borrowser shall keep accurate books and records,
and allow Lender, Hs representeilves and agents, upon demand, at any time during normal
business hours, access to such blois and records, Including any supporting or related
vouchers or papers, shall sllow Lendwr tv reke exiracits or coples of any thereof, and shall
furnish to Lender and Its agents convornnt facllitfes for the audit of any such statements,
books and records,

(B] Harrower, within three (3} days. upon request in person or within flve (5)
days upon request by mail, shall furnish a written s?atement duly acknowledged of all amounts
dus on any Indebiedness secured by thls Securlty (invirument, whether for principal or interest
on the Naote or otherwlse, and stating whether an, »ffseis or dafenses exist against the
indeabtsidness secured by this Securlty Instrument and covering such other matters with respect
to any such Indebtedness as Lender rmay reasonably requb e

27. Walver of Pefenses. Mo actlon for the enforcamment of the llen or of eany
. provislon hereof shali bs subject to any defense which waould put. bs good and available to
the party interposing same in an actlon at law upon the Note hereby secured.

28, Walver of Statutory Rights. Borrowsr shail not and wiii not-apply for or ava)
jitself of any appralsemant. veluation, stay, extension or exemptlon law:, o- any so-cailed
*Moratorlum Laws,”~ now existing or hereafter snacted, In order ta pravent nr hinder the
enforcement or forecicsure of thls Security Instrument, and hereby walves /tha benefit of
such lsws. Botrower, for itseif and all who may claim through or under it, waives lany and sl
right to have the Premises and estates comprising the Premises marshailed /uson any
forsclosure of the lisn hersof and agrees that sny court having jurisdiction to foreclose such
llen may order the mortgaged property sold as an entirety, or separately In such order and to
satisfy such portlons of the Indebiedness as Lender, at lts sofe and unfetteruad discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED i SECTION 16-1212 OF THE ILLINOIS MORTGAGE FORECLCSURE LAW, AS
AMENDED FROM TIME TG TIME, PURSUANT TO RIGHTS HEREIN GRANTED. ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EYFRY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVYISIONS OF THE ILLINOIS STATUTES.
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remedy hereunder, or otharwise afforded to Lender by appilcable. law, shall not be a waiver
of or preclude the exercise of any such right or rsmedy by Lender. The acceptance by
Lender of payment of any sum secured by this Security Instrument after the due date of sutch
payment shall not be a walver of Lender's right to elther require prompt payment when due
of all other sums so secured or to declare a default for the faliure to maks prompt payment.

30, Estoppel Cortlflcates. Borrower shall, within ten (10} days after a written
request by Lender, furnish Lender with a written stetement, duly acknowledged, setting forth
the sums secured by this Seeurity Instrument, and any right of set-off, coumterclalm or other
defense which exists agalnst the collectlon af the sums and obligstions due pursuant to this

Securlty instrument.

31. Lander's Lien for Ssrvice Charges and Expenses. At all times, this Security
Instrurnent securas (in addition to any loan princlpal and Interest) the payment of any and all
loan commissions, service charges, liquidaiead damages, expenses and advances due to or
Incurred by Lemdder in connection with the Indebtedness to be secured hereby.

32, Cumuilative Remedies. Each and every right, power and remedy of Lender
providsd fer herein shall be cumulative and concurrent, and may be pursued successlvely or
together, /ot (the sole discretion of Lsnder, and may be exercised as often as occasion

therefor shall arise.

33, blwLiing on Sucoessars and Assigns. The lien of this Security Instrument and all
of the provisichy s~d condltions contsined hereln shall axtend to and be binding upon ali hslrs,
exscutara, deviseea. ' lrgal and personal representatives, successors, and assigns of Borrowsr,
The word "Lender” ‘whken used herein shall include the successors and assigns of Lender
named horein, and the ‘hzidser or holders, from time to time, of the Note secured hereby.

34. Giving of Notire. Any notice which Borrower or Lender rray desire or be
requirad to give to the othe” perty shall be in wrling and shali be deemed delivered upon
personal delivery 1o the authorizeo representatlives ot aither perty or three days after being
sent by certiflad mall, return receipt requested, postage prepaid, addressed to Lender: World

Savings & Loan Assoclation, 1901 Hurrison Sireet, Oakland, Callfaornla 84312, Attention: Vice .

President, Project Loans, or at such Other plaze within the Unlted States as any party hereto
may by notice In writing dssigrate as & jlace for service of notice, shall constitute service of

notice hereunder.

. 35, Armendment. This Security instru=pant may not be amendad, changed, rnodifled or
terminated, except by written instrument executss by Borrower and Lender.

36. Severabllity. If any term or provisioh  of this Security Instrument or the
application thereof to any person, entity or circumsiaricns shall, to any extent, be found by a
court of competant jurisdiction to be invalid or unentcrieable, the remalnder of thls Security
instrument, or the application of such term or praovision /o \persons or clrcumstances other
than those as to which It Is held invalid or unenforceablie, sha!i not be affected thereby and
each other term or provislon of this Security Instrument shall/rc valid and be enforced to the

fullest extent permitted by law,

‘ 37, construction. The language In ail parts of the Security instrument shall be In all
coses construad simply according to its fair meaning and not sirictly, vor or agalnst any party,
All words used hersln In the singular number sheil! extand to and Incluge *ie plursl number. All
woards used herein In the plural number shall extend to and Include the singular number. All
words used in any gender, male, femals, or neuter shall extend to and Incivyeczll genders as
may be applicable In any particular context. Captions and headings comtainec” i this Security
jmnstrurnent are inserted only as a rnatter of convenience and In no way define, imit, extend or
descrlbe the scops of this Securlty Instrument or the Intent of any provision or s Security

Instrument,

.38,  Governing_Law. This Security Instrument Is mede pursuant to, and shall be
construed according to, end governed by, the lews of the Unlted States of Amerlcz and the
rules and reguiatlons promulgated thereunder, including the laws, rules and regulations for
federally chariered savings and loan associations to the maximum legal extsnt. If any provislon
of the Note or this Securlty Instrument Is construed or interpreted by a court of competant
jurlsdiction to be vold, invelid or unenforceskla, such decision shall not affect the remaining
provisions of the Note or this Securlty Instrument.

39 parties Not Partners. Nothlng contained In the Note, this Securlty Instrument or
any other Securlty Document shail constitute Lender, or any of Hs administrators, successors,
or essigns, as partners with, or agents faor, or principsls of Barrower or any of its

successorz or asslgns.
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40, Business @n N—Fjlﬁli, A Lt;rn@@:Pty.shnﬂ nesn any day
other than a Saturday, Sunlay™or offlicial o ta olS holiday. if any payment to

be made or obligation to be performed hersunder is to be made or performed on e day
other than = business day, It shall bo desmed to be made or performod in a timely manner If
dore on the next succeeding business day

41, Business Loan. Borrower acknowledges that the proceeds of the Note secured
by this Security instrument will be used for the purposes specifled In Sectlon 6404 (1Xc) of
Chapter 17 of the 1981 llinois Revised Statutes; and that the principsl obligetion secured
heraby constitutes a business loan within the purview and opsratlon of said Section

42 cConfilets. In the event of any conflict between the tarms hereof and the terms
of the Note or any of the other Security Documents, the terms and provislons of this
Security Instrument shal! control, inciuding without limitation, any provisions in this Security
Instrument spacifying “cure periods” for any Event of Default,

43, Sourss of Fupds. No funds used In the purchese, operatton or maintensnce of
the Premlses have been obtained in & manner which shalf subject the Premises to forfelture
"procesdings by & governmentst agency pursuant to the provisions of Title 18 of the Unlted
States Cod:. Sections 1281, et saqg. , or the Hiinois Penal Code or the lilincis Health & Safety

Code Sezilan.
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IN wnmESSLJNQtF F JQelALaxQOF% mantzaZsog?the day

and year Thst harsinabove wriiten,

BORROWER(S)

FUTURUS REAL ESTATE LIIMITED PARTNERSHIP,
AN 1LLINOIS LIMITED PARTNERSHIP

BY: WHITE HAWK REAL ESTATE INVESTMENT CORPORATION,
AN LLLINOIS CORPORATION
GENERAL PARTNER

" _.gmg/amw

WISTINE E. ANDERSON
PRE.:IDENT

STATE OF ru.mcns o L ‘ C‘! A County es:

u\{ X ; ? R t’ . & Notary Public in end lor asid county and state,
-~ Al - *
. ; GALJLL{ . l}-"u f/LM,LM 23 * w
do hetaby centify that  L_Pua L;MJ?J i

U e Ral cadala Swsdian Gppgpiiiloie ‘f«va e Taludio Real Eodali
. 'ib 4}, fj‘ ., parsonaly ¥/ ic'an to me to be the sams persants) whoss nameis) L4
. VAN SR oﬂm&‘&'a

. eubucribed 1a the foregong hltrﬁmml. sppearad before e Jais sy in person, and scknowledged thet w2 heo
signed and delivered the said instrumaent as VJQ_,G,»‘/ . {res snd voluntary ect, for the uses and purposes tharein
set forth.

Given under my hwnd -nd official wesl, this 2 = ey of g""- Q%

My Commisslon expires: xg -3 Ry Ct \.’[ o
. f/i

A oeao

Norzry Wbllc

* GFFICIAL SEAL

Hmn
Notasy Publie, &
3 My Commission Em Shncls

' - ATTACH PARTNERSHIP NOTARY ACKNOWLEDGMENT HERE

FANMUI M N
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