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MORTGAGE

THIS MORTGACGE IS DATED JULY 22, 1993, between BRADLEY A. STEPHENS and CARRIE E. STEPHENS, his
wife, whose address Is §108 SCOTT ST., ROSEMONT,, IL 60018 (referred to beiow as "Grantor"); and Northwest
. Commerce Bani, whosee address is 9573 Wes! Higgina Road, Rosemant, i. 60018 (referred o helow as
"Lender”). )
GRANT OF MOARTGAGLE, 7o veluale consigeration, Granter mortgapes, warrants, and conveys 10 Lender al of Granlor's right, ttts, and Inlarest
in and to the following decrised rea! property, together with el existing or subsequently srected or affixed bulldings, improvemonis and fixiures; all
. qasements, righis of way, anct ap :udanancesﬁ E?un::i.:ar, ;ma‘!;; ::g:lts.r\:alercul::]r;e: jsndwﬁmldl?hfﬁ l(llnctuﬁfrr}lgms;::ik in 'ui‘lm:a :‘glhh gfﬁchi ?lrni;ﬁsg!?nﬂﬂ:
'.{‘?J:f'iis,"n’a"c“d'aé’ﬁ“’n‘n' YEOK Connty, Siate of Minols (the ~Real Propery y oo s o gan, geclherms
LOT 2 OF BURKE'S -IRST ADDITION, A RESUBDIVISION OF LOT 47 (B(CEPT THE WEST 60 FEET
THEREQF) AND LOT 424N FREDERICK H. BARTLETT'S HIGGINS ROAD FARMS, A SUBDIVISION OF
PART OF THE EAST 1/2 O THE SOUTHWEST /4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 12,
EAST QF THE THIRD PRINVC'CAL MERIDIAN, AND PART OF THE EAST 1/2 OF YHE WEST 1/2 OF
SECTICN 4, TOWNSHIP 40 . NORTH, RANGE 12, EAST OF THE THRID PRINCIPAL MERIDIAN,
"ACCORIMING TO THE PLAT TECORDED AS DOCUMENT NUMBER 12265316, IN COOK COUNTY,
ALLINGIS,

e The Rea! Property or its lddress is commonly known as 8108 SCOTT ST.. FIOSEMONT,, L 80018 The Raal
- Property tax ldentificatien number is 12-04-105-014.

Grantor presenty assigns 1o L.ender all o! Grantor's right, litie; € na irlerest In and to all loases of the Property and g} Rents rom the Propetty. In

addition, Granior granis to Lender a Unltorm Cammercial Code sucurib-interest in the Perscnal Property and Rents,

DEFINITIONS. Tha lollowing words shal have ths following moaning 8 whan used in this Mertgage. Terms nol otherwisa detined in this Merigage shall

- have the meanings atirihutecd to such Ierms in the Unitarm Commertial Traa. Al references 1o dollar amounts shall mean amounb In lawful money of
‘ Iha Unilad States of America. -

Graittor. The word "Grantor” means BRADLEY A. STEPHENS and CAAR'E E. STEPHENS. The Granlor is the mor!gagor under this Morigag

. Guarantor. The word "Guarantor means and includes without limitation, sac's end all of the guarnntcn., surainas, and accommodalion parliesfint
connaction wilh the indeblednass. oo e

Improvements. The word "improvements” mpans - nnd hciudes wlthoul fimietion an exisung and !uiure lmprnvements. ﬁxturas, bulldln%
- shructures, mobi;o homes affixed 0n the Real Properfy, tacilities, additions and ciner corLi-uchian on tha Real Property.

Indebtedness. The word "Indebiedness” mears &ll pdncipnl and inlerast payabie ( nder Ihe Nole and any amcunis expandad or advanced
Lander ta discharge obfigations of Grantor or expenses Incurred by Lender 1o enforce-ok. umlions of Granlor under this Moﬂgaga, logethar wiip
interesl on such amsunty as providad In this Maitgage.

’ Lendar. The word "Lander” means Nordhwasi Commerce Bank, lls succassors and asslgns Tre L snder is the morigagea under this Morigage.

.. Mortgage. The word "Morigage™ means this Morigage betwean Granlor and Lander, and Inclvois wiihout limitation all assbgnmanls and security
intarasl provislons ralating to the Personat Propedty and Rents. .

© Hole. The word “Note® means the promisscry nole or cradil’ agraement da!ed July 22, 1993 in lhe original princlpal amount of
$150,000.00 from Grantor to Lendar, togather with all renewals of, extensions of, modificallons cf, reﬂa sﬂcings oa' consoﬂdm!ons of, and
subslitutians lor the promissory note or agreement. The interest rate on the Nole is 6.500%. . .

- Parsonal Property. The words Personal Property” mean all equipment, fodures, and other arlicles of person:. ¢ unarty now or hemﬂar owned )
by Grantar, and now or horeafter allached or atfxad to the Real Property: iogether. with all accessians, paris, any e iditions to, all replacemants of,

. ang all subsiitutions for, &ny of such properly; and together w!lh att proceeds (Includlng without limilation all Inturance proceeds and rofunds of

. premiums) from any sale or cther dispesition of the Property. :

" Propsrly. The word "Propeity” means collectively tha Real Praperty and the Parsonal Property o 0
- Real Property. Tho words "Rsal Propedty” maan the propedy, interssts and rghts described above in the “Granl ot Mortgage saction,

Reiated Documents. The words "Relaled Documenis® mean and Includa withcu! lmitation all promissocy noles, credit agreem .
agreementls, guaranites, security agreements, morigages, deeds of Irus! and all other instrurnents, agreements and documenls. whelher nuw or
herealter exisling, execcted in connection whh lhe Indebtadness.

Aents. The wurd "Renis™ means alii present and lutura renls, revenuas, lncorrn. issuas. oyalﬂas. profits, and cihar benefits derivad from 1he
Propoerty. . -

T THIS MOFITGAGE. INCLUDING'TPE'ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS AND PEFiSONAL PROPERTY, 1S .

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS © -~

MORATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as clharwise provided in this Maitgage, Granlor shall pay to Lender all amounts secured by this Morigage
as they become dua, and shall striclly perlorm el of Grantor's obligations under Inls Marigage.

POSSESSION AND MAINTEMANCE OF THE BROPERTY, Grantor agrues that Grantor's po..sasslcn and use o! khe Propady shn!! be govmnad by Ihp
Icliowing pravisians: . . | .

S Possession and Use. Unlll ln defaul! Granlot may ramaln 0 poﬁs&sslcn and confrol of and opemta and manage iha Properiy and collecl the
- : Rents rom ihe Property. s

) Duty 1o Malntain., orantor shall maintaln the Proparty in tenanlabe condilion and prompﬂy pedorm ull rapalr rap!acomenls and maintanance
' necoessary {o preserve s valua. . .

© Hazsrdous Sulislenceas, Tho terms "huzz;rdous waste,” "hamrdous suhstaneﬁ.' 'disposal b "felease, and "!maa!enad raleass,” as used In ihis
Mortgage, shall have the sama meanings as set forlh In the Cemprehensive Environmentai Response, Compensalion, and Liabliity Act of 1580, as
amandad, 42 U.S.C. Saction 9601, el seq. ("CERACLA™), the Sugerfund Amendmanls and Reauthorization Act of 1988, Pub. L. No. 99-499
("SARA"), the Hazardous Matesials. Trsnsportauon Act, 49 L.S.C. Saction 1801, et seq., Iha Resource Conservalion and Reacovery Aot, 48 U.S5.C,
Saclinn 6901, 81 seq., or other applicable stale or Foderal laws, rules, or regulatlons adoptad pursuant to any of the foregoing. The lorms
"harartous waste® and "hazardous subslance™ shall also include, without Emitation, petrcleun and pelroleum by-products or any fraction theraal
- ant asbestos, Grantor represents and warmrants to Lender \hal:: (1) During the pednd of Granlor’s ewnership of Ihe Propery, there has bean no
" use, generation, manufaciure, slorage, treatment, d‘spusal release or threalenad relensa of any hazardous wasie or substance by any person on,
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under, or skoul lhe Propeasty; (b) Grantor has no knowledga af, or reason o belleve thal there has bean, excepl as p!e!.".ousiy-disciosad toand

ecknowladgad by Lender tn wriling, (i) any use, generalion, manulacture, slorage, treatment, dispasal, release, or threalened release of sny
- hezardous wasle or subsiance by any prar awners or occupants of the Propedy or (i) any actual or threatened litigation or claims ol any kind by
any person ralating to such matlers; and (¢) Except as previously disclosed 10 and acknowiadged by Lender In writing, (i) nsilher Grandor nor any

tenant, contractor, agent or other authorized user of the Property shall use, generatls, manufaciure, store, lreat!, dispose of, or release any |

hazardous wasls or substance on, under, or aboul the Properly and ({ii) any such activity shall be corducled in compliance with all eppiicable

federal, staln, and focal laws, reguiations and ordinances, including without Himitation those laws, regulalions, and ordinances described abova. .~

Grantor authiorizos Lender and ils agents to enler upan the Proparty to make such inspeclions and tests a5 Lender may deem appropnats io

detorming compllance af the Property with this saction of the Morigage. Any inspeclions or tesls made by Lender shall ba for Lender’s purposes i
only and shelt nol be construad o creale any responsibility or lability on the part of Lender to Grantor or lo any other person. The reprasentations

and warrantes containad herein are based on Grantor's due difigance Irs invesligating the Property for harardous waste. Grantor hereby (3) ¢
¢ redoases andi walves any juture claims against Lender lor indemnity or contribution in the event Grantar becomes llabls for cleanup or other costs

“ under any stich laws, and (b) agrees 10 indemnify and hold hurmfass Lander agatnst any and pll glairs, iosses, tabjlilies, Gamages, pensities, and

expenses wiich Lender may directly or indirectly sustain or suffer resulting from a braach of jhis section of the Morlgage or as a consequance of

. any use, generation, manulacture, siorage, disposal, release or threalonad release securring: priof.. 16! Giantor's ownership: or (nlerest in the

Property, whethar or not the same was or should have bean known to Granlor. Ths provisions of this seclion of tha Morigage, including the

obligation to indemnity, shall survive the payment of the Indebladness and the salistaction and reconveyance of 1he lian-of this Morigage and shall
nol be alfocied by Lender's acquisition of any Interest in the Proparty, whether by foreclosure or olherwise,

Nuisance, Yfaste. Granlor sha not cause, conduct or permit any nuisance nor commil, permi!, or suffer any stripping of or wasta on or fo the
Proparly or iiny portion of the Praperty. Withou! imiing the generality of the foregoing, Granlor will not remove, or grant 10 any other party the
-righl to remcve, any timber, minerals (including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Imprerements. Grantor shall not demolish or remove any improvements frcm the Real Proparty without the prior written consant cf
Lendar. As . co«dihan to the removal of any Improvemenls, Lender may require Gran'or lo make arrangements salisfactory 1o Lender lo replace
such Improvements with improvemanis of at Isast equal value.

Lender's Right to&n’sr. Lander and ils agents and representatives may enter upon the Real Properly at all reasonable times lo atiend o
Lender’s Inlgresis and to ! 1spect the Property for purposes of Grantor's compliance with the terms and conditions of this Merigage.

Comphiance with Gover my nial Requirements, Grantor shall promplly comply with afl laws, ordinances, and regmiations, now cr hereafier in
effect, of ali governmantai a~«horitles applicable ta the use or occupancy of the Property. Grantor may contest In good faith any such law,
ordinance, or regulation ang vhishold compilance during any proceeding, Including appropriaie appeals, so iong as Grantor has notified Lender in

. wiiting prior o dolng s& and S0 lor as, in Lender's sole oplnign, Lander's inlerests in the Property arg not jeopardized. Lender may require
Grantor 1o pust adequate securily ur e surety bond, reasonably satisfactory 1o Lender, fo prolecl Lender's interest.

Duty o Prolect. Grantor agrees ~z.ner 1o abandon nor leave unatiended the Prupedy Granfor shall do sll ofher acts, In addition to those acts
- sel forth above in this section, which from ne character and use of the Property are reasonably necessary to prolect and preserve tha Property.

~  DUE ON SALE - CONSENT BY LENDER. Lencer may, at lis oplion, declare immadiately due and payabls all sums secured by this upon the sale or

: transfer, without-the Lantar's prior written conssal, ol.2" or any part of the Real Property, or any interesl in the Real Properdy. A "sale or iransler™

. means the conveyance of Real Property or any dght tile or inferast therein; whether legal or eguliable; whether voluntary or Involuniary; whether by
oulright sale, deed, Installment sale conlract, land coitract, conlract for deed, leasshold interest with a term greater than three (3) years, lease—opiion
contract, or by sale, assignmenl, or fransfer of any benafic.al 1terast in or to any land {rust helding title lo the Real Propenty, or by any other method of
. conveyance-of Rial Properly. interesl. it any Grantor Is o ..r';,.ﬂra!tcn or partinarship, lransfer also Iincludes any change in awnership o9f more than
twenty—five percent {25%} of the voling slock or partnership (nleres’s, as thae case may he, of Grantor. However, this option shall nol be exercised by
Lender if such axercise is prohibited by federal law or by Iliinots 1p

TAXES AND LIENS, The l'ol!ow’ng provisicns relating to the laxes and ¥2as on the Pmparty are a parl of this Mortgaga.

- Payment. Cirantor shall pay when due (and in all events prior 4 delinquency) all 1axes, payroll taxes, special laxaes, assassments, waler chaiges
and.sewear service chamges tevied against or on account of the rioraily, and shall pay when due ali claims for work dona =»n or for services
randered or material furnishad 1o the Property. Grantor sheil maintan *.8. Property free of all liens having priority over or agui! {o the interest of
Lender under this Mortgage, excep! for tha lien of taxes and assessments not.due, and axcept as otherwisae provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassmen,, ¢ ¢'aim In connection with a good faith dispuls over the ohligation to
pay, so long as Lender’s interest in the Property Is nol jaopardized. If e Hizn arses or Is filed as a result of nonpaymenl, Granlor shalt within fitleen
(15) days afler the flen arises cr, il a fien Is filed, within fifteen (15) days afler Grantor has notice of the filing, secure tha dischiarge of the lien, or if
requsnled by Lender, depcsit with Londer cash or a sulficient corporate surety bor.2 or other security salistaclory to Lender In an amcunt sufilclani
{o discharge tha iien plus gny cosis and attorneys' lees or other charges thal could ac~iww as a resull of & foreclosure or saia under the lien. In”
any contest, Grantor shall defend ilself and Lander and shall salisfy any acverse Judge ent b alore enfercement against the Properly. Granlor shall
name iLendar as an additionat obligee undar any suraty bond furnishad in the contes! pioreeuings. .

Evidence ol Payment. Grantor shall upon demand furnish to Lender salisfactory evidence .0’ payment of lhe taxes or assessmenis and shall
aut.'l%rritzye thi appropriafa governmeniel ofiicial lo dellver to Lender at any time a wrilen statenar! of the laxes and assessments agalnst tha -
Prop

Notice of Cunstruction. Grantor shall notify Lendsr at least fifleen (15) days before any werk Is ¢ sommancad, any services are furnishied, or any
malerials ame suppliad lo the Property, If any machanic’s lian, materislmen’s llen, or ctner llan could bn ossertad on account of the work, « Brvices,

. or maleripis.  Grantor will upon request of Laender furnish lo iender advance assurances salislaclary i Lendar that Grantor can snd wil pay the
cosl of such improvaments. )

PHDPERTY DAMAGE INSURANCE. The iollowing pruvasicn‘s relaiing ta lnsurlng the Propsrty are a part cf this M ﬂﬁ;a- 2

" Maintenancis of Insurance. Grarior shell procure and mainlain policies of fire Insurance with standard externdas ¢coverage endorsements on a

replacement basts for the full Insurable valve covering alf improvements on the Real Property in an amount sufiiciznt-{a avoid appiication of any

‘. colnsurangs ¢lausa, and with a standard mosigages cisuse in favor of Lender. Policies stiaft be wrilan by such Insuanr.e companles and in such

form as may be reasonably acceptiable to Lender. Granlor shall deilver lo Lender certificates of coverege from rach insurer containing a

stipulalion thit coverage witt not be cancelled cr diminishad without a minimaem of thirty (30} days' prior written notice to werder and nc! contalning

any disclaimer of tho insurer’s Eabifity for failure to give such notica. Should the Raal Property at any lime beccme locaied in rn area designaied

by ihe Direcior of the Fedaral Emergency Managemenl Agency as a speciat food hazard area, Granlor agrees to oblaln and maintain Faderal

. Flood Insurance, {o the axient such insurance Is required and Is or becomeas avaliabla, for the lerm of the loan and for the fuil unpaid principal
balence of tha loan, or the maximum ilim# of coverage that is avallable, whichever Is less.

Application of Proceeds. Grantor shall promptly notify Lander of any less or damage to the Property Lender may make proo! ol Ioss if Grantor

. falls to do so within fiteen {15) days of the casually. Whather or nol Lendar's securily is impaired, Lender may, al iis alection, apply the proceeds

" to tha reduction of the Indsbtedness, paymant oF any lien affecting the Properly, or ihe resioration and repair of the Property. (I Lender elscls to
apply tha proceeds to restoration and repeir, Granter shali repalr cr repface the damaged or destroyed improvements in & manner salislactory to
Lender. Lander shall, upon sallstaciory proot of such expenditure, pay or reimburse Grantor from the proceads {or the reasonabla cost of regair
or resioralion Gmn!or i nol In default haraunder. Any proceeds which have nol bean disbursed within 180 days after their receipl and whic!y
tender bas not commitled o the repelr or restorntion of tho Property shall ba uaad first to pay any amouni owing lo Lander under this Morigaye,
then 1o prapay accruesd Interest, and the reamalndar, if &ny, shail be applied o ihe principal balance of the lndab-ednass ' Lender holds any
proceeads afier payment in full of ihe Indabledness, such proceeds shal be paid to Grantor.

Unexplred Insurance al Sale. Any unexpired Insurance shall inure to the benafit of, and pass to, the purchaser of the Property covered by this
- Maertgags at any trustes’s sale or other sale held under the provisions of this Morgage, or ai any foreclosure sa'a of such Property.

EKPEHDITURES BY LENDER. i Grantor fails to comply with any pravision of this Mortigage, or if any action or procseding !s commenced that would

- - materaity atfect Lender's interssts In lhe Properly, Lender on Grantor's bahalf may, but shall not be required to, take any action lhal Lender deems

appropriate. Any amount that l.endar expends In so doing will bear Inlerest at the rate ¢harged under 1he Nole from the date Incumed or paid by
Lenger to the dats of repayment by Grantor. All such expenses, at Lender’s oplion, will {a) be payabie on demand, (b} bs added to the balance of tha
Note and be spporticned among and be payable with any Installman! payments 1o becoms due during aither (i) the term of any applicabla Insurance

poficy or (i} tha remaining term of the Nale, or (¢} be trealed as a balloon payment which will be due and payable al the Mote’s maturity. This
HMorlgage also will secure payment of these amounts, The rights provided for in this pamagraph shall be in adgition to any other rights or any remedies
to which Lender may be antitied on account of the defauil. Any such action by Landar shali not be cons!rued as curing the default so as o bar Lender
from any remedy that it ctherwise would have had.

. WARPANTY; CEFENRSE OF TITLE. The following provisions relating to ownershi,r.- of the Pronerty are a part of this Morlgage.

Title. Grantor warrants that: (a) Granlor holds good and marketable title of record fo the Property in fee shinple, free and clear of all lisns and
encumbrances other than those set forth in the Real Propedy desariplion or in any %ille Insurance policy, title report, or final iitie opinion issued in
favor of, and acceptled by, Lender in conneclion with this Morigage, and (b) Granlor has Ine full right, power, and authority 1o execuls and deliver
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this Morigage to Lander. s : R ‘
" Detense of Titie. Subject lo the exception in the paragraph above, Granlor wamanis and will forevar dafend the filla to the Properly agalnst the
lawiul claims of at parsons. [n ihe event any action or progeading Is commenced that questions Grantor’s title or the inleres! of Lender under this
. Morigage. Grarlor shall defend tho action at Granlor’s expense. Granior may be the nominal party In such proceeding, bul Lender shall ba
enlited {o pariicipale in tha proceading and lo be represented in \he proceading by counsel of Lander’s own choice, and Grantor will deliver, or
cause lo ba dalivered, o Lender such instrumenis as Lander may request from time ta tima to permit such padlcipaiion

Compliance With Laws. Granlor warranis that the Property and Granlor’s use of the Properly complles with all existing applicable faws,
ordinances, and reguiations ‘of governmenial authorities.

COND'EMNATION Tha following provisions relating to condemnallon ot the Propartv are a part of this Mortgage. g

- Application of Net Proceeds. |f all or any part of ihe Property Is candemnad by eminent domaln proceadings or by any proceedlng or purchase
in tieu of condemnation, Lender may al its election raquiro that all or any porlion of the net proceeds ai the award ba applied 1o the Indebledness

. or ihe repair or restoration of the Property. . The net proceeds of tha award shall mean the award atter paymenl of all reasonabla cusls. expenses,

and allorneys’ feas incurrad by Landar In connection with the condemnalion,

" Procesdings. !f any proceeding In condemnation Is fled, Granter shall promptly notity Lender in wiiting, and Grantor shall prnmplly lake such
slaps as may be necessary to dafand the action and obtaln the award. Granlor may be the nominal parly in such proceeding, bul Lender shall be
aniltied to participale In the proceading and to ba reprasantad in the proceading by counsel of lis own cholee, and Grantor will deliver or causs to
be delivered to Lander such instruments as may ba requasied by it from lime 1o tima to permil such participation.

lMPDS\TlON OF TAXEB, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provislons ralallng lo govemmenlal laxas, fees
and charges ara a part of this Mortgage:

Curren! Taxes, ” +38 and Charges. Upon reques' by Landar, Grantar shall execute such documants in addition to this Martgage and lake
whittgvar other actio 1 Is requested by Lender te perfect and conlinue Lander’s lien on the Real Properly. Granlor shall reimburse Lender for all
texgs, as dascribed F2low, together with all expenses ineurmed In recording, perfecting or continuing this Marignge, Including withous kmitation ai
taxes, lees, documuninoy stamps, and other charges for recarding or reglslsdng this Merigage.

Taxas. The following =le' sonstitule taxes to which this section applies: {a) a specific tax upon this type of Morigagae or upon all or any part of
the Indebtadness sscurr f b this Merigage; {b) a specific tax on Granlor which Grantor fs authorized or required to deduct from paymenis on the
tndebtadness secured oy Wi hype of Morigape; {c) a tex on this type of Mortgage chargeabis against the Lender or Ihe holder of the Neote; and
(d) a specific tax on alt or an ¢ Lorion of the Indsbledness or on paymenis of principal and Interest made by Grantor.,

Subsequenl Taxes. If any lax to wnich lhis seclion applles is enacted subsequent to the dale of this Mortgage, this evenl shan have tha same

' efecl as an Event of Dedault (as cafnet halow), and Lender may exercise any or all of s avallable remedies for an Event of Defaulf as provided

velow unless Grantor elther {a) s4ys the tax before it becomes dainquent, or (b} conlests the tax as provided above in the Taxes and Llsns
. seclion and deposls with Lendor cnsh o a vufficlent corporate surety bend ar other security satistaciory (o Lender.

SECURITY AGREEMENT; FINANCING STA...P’GNTS The feltfowlng provislang refeting to this Morlgaps s a saturity agreement gre a part of this
Mu-’tguge

Securlity Agmamem. This ins!rumani shan co. \sﬂ\u;e a sacurly agraemenl lo tha exienl any ot tha Pfoperty consiitutes fixtures or other personal
property, and Lender shall have ail of 1he rights oia “evured party under the Uniiorm Commarclal Ceode as amendad trom tima to §me.

Security Interest. Upcn request by Lendet, Grantu:5hail execule financing stalements and take whatover olther action is requested by Lender to

perfect and continue Lander’s security interesl in the Rer.is ‘and Fersonal Property. In addition lo recording this Morigage in the real property

rgcards, Lender may, at eny Hime and withoul further a+:%csdzatlon from Granlor, file executed countarparls, coplas or reproductions of this

Morigage a8 & financing stalemenl. Grantor shall reimburse Lender for all expansas Incwred in perfecting or continuing this security inlerest.

Upon defaull, Grantor shall assemble the Personal Property fn 2 mar ner and at g place ransonably conveanlant to Grantor and Lender and rake il
. avallable o Lender within three (3) days aiter recelpl of wrilten cemand from Lender. .

" Addressds, The malling addresses of Grantor (deblor) and Lender {secured party), from which information concarning the securlly inlerest
_granted by ihis Moﬁgage may be obtainad {each as requlrad by the UWurm Commerclal Code), are &s stalad on ths first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN—-FACT.' The following provlsio. raiating lo further mssurances and attorney-in—facl are a part of this
Morfgage - :

Further Assurances. At any time, end lrom fime to ime, Upon requost of (er der, Grantor will make, execule and defiver, or whi cause 1o be
made, axeculsd or delivered, to Lender or ‘o Lenda’s designes, und whes requasfed by Lender, cause to ba filsd, recorded, refiled, or
rerecorded, as the case may be, at such Umes and In such oifices and places as L anuzr may desm appropsiate, any and all such mortgages,

. . deads of mnsi sacurily deeds, securlly agrepmenls,-financing slatements, conlinual on siataments, instrumenis of further assurance, coerlificales,

and other documents as may, in the scle oplnion ol Lender, ba nacsssary or desiable in order 1o effectuale, complels, periacl, conlinue, or
. preserve {a) the obligations of Grantor under tha Nots, this Mortgage, and the Retalar’ Gncuments, and (0} the llens and securily Interesis
" created by this Morigage as first and prior Hens on the Property, whethar now owned or Lerus’ar acquired by Grantor. Unless prohibited by law

or agreed to the conlrary by Lender In wrlling;. Gran!or shall relmbursa Lander for ail cos!s & rF4penseas Incurred in connec!lon wllh the mallers
- referred to in this paragraph. .

Attorney-in—Fact. It Grantor falls lo do any nf Iha things rafan'ad ta In ma preced!ng paragraph, Lander may do so for and In the name of

- Grarior and al Grantor's expanse. For such purposes, Grantor hereby lravocably appoints Lender =5 Grantor's altornay-in-fact for the purpose
of making, executling, -detivering, Rling, recording, .and dolng alt othar things as may be necessary or deilrabls, in Lender's sole opinian, 1o
accomplish the matiers raferred to In the prscading paragraph.

FULL. PERFORMMICE. # Grantor pays alt the Indebledness when due, and oiherwise periorms all the obligaliors ivipnsaed upon Grantor under 1his
Moitgege, Lender shall execute and deliver to Grantos a suitable zalisfaction of this Morigage and suitabla slatemeiite of ierminalion of any financing
statamen! on fle evidencing Lender’s zecurity interesi in the Rents and the Perscnal Properly. Grantor will pay, it armi'tted by applicable iaw, any
reasonable termination fee as deierminod by Lendar kom lime to tims.

DEFALLT. Eachof tha !clluwing. atthe opkion ol Landaer, shall constitute an evenl of defal.ll ("Event o! Dafaul!") vunder thig M(.dgage.
‘Detault on lndeb!odnesa. Faiiure of Granlor to make aty payment when due an the Indebledness.

Detautt on Other Payments. Faliure of Grantor within the tima required by Ihls Morigege 1o make uny paymenl for taxes or Insuranca. or any
other pnymant necessary to prevent fling of or tc elfect discharge of any ilen.

*+ Compliance Detavit. Fakure to comply with any other term, obligatton, covonant or condition conlalned in thls Mortgage, the MNote ar In any aof tha

Relalad Documents.
" Breactes Any waranly, representation or siutemenl mada or turnishad to Lander by or on behaif of Grantar under this Mortgags, the Notu o: the

Related Documents Is, or at'the tme made or furnished was, falsa in any malerial respect.

‘ Inaclvency. The |nsolvnncy of Gmnim, appuiniment ol a reéeiver for any part of Grantor’s property any assignmen! for lhe beneﬂl of cradno:s[

lhe commaencamsant of any proceading undar any bankrupticy -or insolvency iaws by or sgeinst Grantor, or the dissclution or termination-of
Granlor's exislence &s a going business {il. Grantor is a8 business). Except io the extent prohibited by ladaral law or illincis law, the dealh u!
Graantor (.} Granlor Is an Individual) also shall conslitule an Evant of Defaull undear this Mortgage.

.. Foreciosure, Forfellure, elc. Commencement of foreciosure or forfeiture procaadings, whether by judicial nrocoeding. sait-help, repossass!un oF
any othar malhod, by any credilor of Grantor or by ahy goveinmental agency agalnst any of the Properly. Howaver, this subsection shalf nol apply
in the event of e good faith dispute by Grantor as to the validity or reasanableness of the clalm which is the basis of tha toreclosura or forafeilure
proceading, prw{dad thai Gian\or gives Lander wmten notice of such clalm and furnishes resarves or a suroly bond for the clalm satlstactory to

" Lander.

" Breach of Other Ammem. ANy bmach by Granmf under tha lerms of any other sgreement between Grantor and Lender Ihal is not ramadiad

within any grace pariod pravidad thecein, Including without limitaiion any agieemeni cencerning any indebtednass ov ather obligation ot Grantor to
Lender, whather exisling now or lpter,

Events Aftacling Guarantor. Any of the preceding evenls cccurs with sespect to any Guaranior of any of the Indabledness or such Guaranlor
- dhas or becomes Incompetant.

tnsecurlty. Lender reasongbly deoms lisel! insecura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any limse thereatter, Lendar, al its cphon, miy axerclss
any one or more of the lollawing rights and remadies, in addition 1o any oiher righis or remedies provided by iaw:

Acceilerale Indablodness. Landar shall have the right at lts oplion wilhout nutice to Grantor to declare the entire Indebtedness immediately due
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"and payable, including any prepayment penally which Grantor would be required {2 pay.

. UCC Ramedies, With respsect lo a? ar any pan ol the Personal Pmpeny Lender shall have all the rights and remedh‘ss ola sacured pam,- under
the Unitorm Commanscial Coda. . .

Coliect Rents. Lender shall have the right, without not!ce to Srantor, to take possasslon of the Pro;:eny and coflect tha Renls, including amounts
past due and unpald, and apply the net proceeds, over and above Lender’s costs, against the Indebledness. In furthesance of this right, Lender
may require any tenan! or other usar of the Property 1o make paymants of rent or use fees directfy 1o Lender. I the Renis are collecied by Lander,
then Granlor imevocably designalas Leandsr as Grantor's eftorney-in-fact o endorse instruments recelved in paymant therasf in the name of
Grantor and o negotlate the sama and collect the proceads. Paymenls by lenants or other users {o Lender in respansa o Lendear's demand shall
satisfy tha obllgalions for which the payments are made, whather or nct any proper grounds for the damand exicled. Lendsr may exercise its
rights under this subparagraph either i gursen, by agent, or through a receiver,

- Mortgagee in Poasessien. Lender shall have the right o be placed as morlgages in possession or to have a recsiver appointed 1o fake

- possession of aif or any pari of the Properly, with the cawer ta protect and preserva the Propeity, to operate the Property praceding foreclosure or
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of tha racelvership, against the Indsbledness.
The meorlpagee In possession or racelver may servae without bond if permilled by law. Lender’s right {o ihe appolniment ol a receiver shall exist
whalher of no! the apparent valtie of the Propery eucoeds he indebledness by a substantial amount. Empluyment by Lender shafl not disqualify
a person kom ssrving as a receiver.

Judiclat Foreciosure. Lender may obtain a judiclal dacree foreciosing Grantor's Interast in alt or any part of the Property.

Deficiency Judgment H parmitied by applicable law, Lender mey cbtain a judgmeni for any deficlency remaining n the lndsb:adness due to
Lender after appileation of all emourts recelved ffom the exercise of the rdphls provided in this segtion.

Other Remedies. Lender shell have ell other rights and remadies provided in this Morigage or the Note or avaliable at law or In equﬂy.rr

. Sale of the Prorary. To the axient parmitted by applicable law, Grantor hereby walves any and afl righl to have the properly marshaliad. In
exercising its dghis-and remedies, Lender shail be free to sell all or any part of {he Property logelher cr separala!y. in one sale or by separale
sales. Lencar shall ba wntitled fo bid at any public sale on al or any portion of tha Proparly.

~ Holice of Ssie. londir =19l give Grantor reasonabia nolice of the Hima and piace of gny public saie of the Parsonal Property or ol the time after
which any privale sale ur uthr inlended disposiion of tha Personal Progerly is 1o be mada. Rsasonable notica shall mean nolica given al ieast
ten {10) days before the ime of the sale or disposilion.

Walver; Election of Remedlss. 3 walver by any party of a breach of a provigion of this Moﬂgags shall not constilule a waiver of or pre}udnce fhe
party’s dg hs oiherwisa 1o demar.d s'.«ct compliance with (hal provision or any ather pravision. Eleclion by Lender 1o pursus any ramedy shalt nol
exciude pursuit of any other remacy, s.nd an election to make axpenditures or lake actlon to perform an obligation of Granler under ihis Moripags
afler faiture of Grantar o periorm sha'1.w.ot affect Lander's right to declare a defauit and exarcise its remedies under this Morigsgs.

Attorneys’ Fees; Expenses, N Lender lnuales any sult or action to enforee any of the terms of this Morigage, Lendar shall be anfitied {6 recover
such sum as the court may adjudge reasoral e as atlorneys’ fess, at trial and on any appeal. Whether or nat any seurt aclion Is Involved. a
reasonable expenses incurred by Lender the! In Lender’s opinion ane erecassary at any fime for tha protection of s Inleresi or the anforcemant of
Its rights shali becoma a par of tha lndebladnass payable on demand and shall bear interast rom the date of expanditure until repaid at the Nole
‘rate. Expenses covarsd by this paragraph Inclulls, without limilatiors, however subject 1o any limils under appficabie taw, Lander's allorneys’ fess
and Landers legal expanseas whether or nol there s soiawsull, including utlorneys’ fees tor bankrupiey proceadings {Including efforts to modity or
vacate any automatic stay or injunction), appeals ani g/ anlicipalad posi-judgment collection services, Ihe cost of searching records, oblaining
titfe reports (fncluding foreclosure repods), survayors (Fooi's, and appraisal fees, and title insuranca, to the extent permiited by applrcable iaw,
" Grantor also witt pay any court.costs, In addition to ali othar'svms provided by law.

NOTICES T GRANTOR AND OTHER PARTIES. Any notice un fer this Moitgage, Including wulhau! iimﬁaﬁon any notice of default and any nolice of
sala 1 Grantor, shall be in writing &nd shall be effective whan actuailv deiirersd or, if malled, shall be deemed eHecllve when deposited in the Uniled
States mail firs! class, regislered mail, posiage prapaid, directed to th » aderesses shown nsar the beginning of this Morigage. Any party may change
- its address lor nolices under Lhis Mortgage by giving torinal writen nobus )1 the other partias, specitying thet the purpose of the nolice is to changa the
party’s address. All coples of notices of foreclesure from tha holder of any lie « 'which has priority over this Morigage shall be sent o Lender's address,
as shown near the beginning of lhis Mortgage. For notice purposes, Graalor Fgrens lo keep Lender informed at alt times of Grantor's curent address

MISCELLANEQUS PnOVISIOHS The fohowing miscellaneous provisions are « part 5f this Mergage:

Amenarments. This Morigage, logether with any Relalad Documents, constitiies the antive understanding and agreament of the parlies as to the
matiers set forth in this Morigage. No efferation of or amendmen! to this Morge ge-shall be effective unless given in writing and signed by the
parly or parties sgugh! lo be charged or bound by the alteration or amendmaent.

Appiicable Law. This Morigage has been delivered to Lender and accepied by Lemicr in the Sisle ot llinola. This Morigage shall be
governed by and constrded in accordance with the laws of the State of lliincls.

. Caption Headings. (aplion headings in inls Morlgage are for convenience purposes ou) Fnd ara nol to ba usad inlarpret or defing the
provisions of this Mortage. . .

Merper. Thers shall be no merger of the inlerest or eslate created by ihis Mortgaga with any o\ ir'arest or ostale In lhe Praperty at any tirme
~ held by or for tha banafit of Lundar in any capacily, without the writien consent of Lendar. .

Mullipie Pariles, All gbligalions of Granigr under this Mortgage shalt be joir! and sevoral, and all ra'arences o Gmn!t;r shaﬂ mean each and
avery Grentor. This means that each of the parsons signing below Is responsible for all obhigations in this Mrapoge.

Severabiiity. if a courd of competent juiisdiclion finds any provision of this Morigage to be invalld ¢r urantsrceable as to any person or

- clrcumstance, such finding shall not render that provision invaiid or unenforceabls as to any other parsons or cimuslances. it feasible, any such
offanding’ provision stiell be deemed to ba modified to be within the fimils of enfarceabifity or walldity; hewever, i IFa riiending provision cennot .a
so modified, it shall be skricken and all other provisions of this Mortgage in a1 other respects shall remain valld and ~o*meebla,

Successors ang Asslgns. Subject to the limiiations slated in this Merigage on transfer of Granlor's inlorest, this Megrge shall ba binding vpon
and inura fa ihg benakt of the paities, their successors and assigns. If ownership of the Froperty becomas vested in a sevon olher then Srantor,
Lender, without notlce lo Granior, may deal wilh Gmntor's successars with relorance lo fhis Morigage and lhe Indabledness ny way of
torbearance or extanston without rolsasing Granior from the obiigations of this Mgrigage or liabimy unoer the 1ndabtadnes°

Time 1s of the Essence. Time is of the assenca [n the performance of this Morigaga.

Weivear of Homesiend Exempilon. Grantor heraby releases snd waives afi rights and beneﬁls of the homarleed exempllnn lav.s of the State cf
lllinols as to a¥f indebledness securad by this Morlgage.

. Waivers and Consents. Lerder shalf nol be deemad o have walvad any righls under this Morigage (or under lhe Halatad Documarls) uniess
such walvor is In writing and signed by Lander. No dolay or omissicn on the part of Lender in exarcising any right shall operate as a walver of
euch right or any other righl. A waiver by any party of a provision of this Morigage shaiil not constilute a waiver of or prejudice the parly's right
otherwiso to demanc) strict compliancs with that provision or any other provision. No prior waiver by Lender, nor any course of daaling betwear
Lender and Gruntor, shall constitute 8 waiver of any of Lender’s riphls or any. of Grantor’s obligations as to any fulure fransactions: Whenover
consent by Lender is required in ihis Morigage, ihe granling of such consant by Lander in any tnsb;n..e shall not consiitete comintlng consan! 1o
subsequont instances where such consent Is required.

- EACH GRANTUR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TG ITS

,@« Ma-yﬂfd’ GBS
A A Lo e

Arr®TanG 3 it
. CARRIE E. STEPHENS
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Thia Morigage prepared by: NORTHWEST COMMERCE DANK/S. LATONA
575 W, HIGGINS AD.
ROSEMONT, IL 60013

SN INDIVIDUAL ACKNOWLEDGMERT =0 i cenr -

_ /72,;;4 '
sireor o Ll 0es ) ELIZABETH T. HAWAR!
NOTARY PUBLIC, STATE OF ILLINOIS

)88 MY COMMISSION £X
coumrvor_ (s b ) _ EXPIRES  5/1/56

et

On \his day before ma, the undersigned Notary Public, personally appeared BRADLEY A. STEPHENS and CARRIE E. STEPHENS, his wiie, 1o mo
known to be the individuals described in and who execuled lhe Mortgage, and acknawledged that hey signed the Mortgage as thelr free and volunlary
act and deed, for the uses and purposes therein mentlonadl

f", b

Given under gy Eomm gesl this o day of g 19 T
-5 s oam

By G {_n / Fl~" Residing at DQQ/L{.?A.LLC{’J}J)(?

[

Nolary Public In ani var he State of __ « J,p Qﬂm@m My commission explres R,

R

LASER PAQ, Reg. U.S. Pal. A Tisk. £, Ver, 3.16(¢) 1993 CF| Hankers Service Qroup, ine. Allrights raserved, {IL-Q0J STEPHBC.LNAS.0VL)
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