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Th:s Mongngcl, Sr mmy In;uumuu"} is gm.n on " JUNE 257TH
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<. ("Borrower”"). This Security Instrument is given 10

 BEIATTCANEY SERV

TC‘E’ HORTGAGE. CORPDRAT ION, e
: wlm.h is org,anm,u anit mnsung umtcr the hws or- “MINNESOTRA | " . and whase
qddrg.ss is 8oL’ MARQUET{I'E‘. AVENUE, MINNEAPOLIS, MN 55402 -

1

A AR : ") ("Lender"). Botrower owes Lender the principal sum of
. ONE HUNDRED ’“HPEE. THOU::AND AND NO/lGU : N Co

Dollrs (US.S . o 163,000.00 ... :
This debt-is: cwdench by Bam)wcr s notc dmed the same dite as Llu., S‘w--nty Instrumem {"Nofe") wlnch pm\udes for

monthly paymaonts, with the:full debt, if not paid carlier, due and payableun TULY 15T , 2023

This Security Instrument ‘securcs o Leénder: a) the repayment of the debt (videaced by the Note, with interest, and all

rcncwais. mwnsxons and. modifications; (b) the payment of all other sums, wish interest, advanced under paragraph 6 to

protect the security of this Security Instnument; and (¢) the perfosmance of Borrowd(r's covennnts and agreements under this

Sccurity Instrument and the Noic, For this pumosc, Borrnwcr docs hcrcby mongose, grant and convey to Lender the

fullc-wmg described: property lm.azcd in 7- = COOK -+~ . ) "~ County, IHineis:
s':'E ATTM‘HED L ' T ' ’

BY¥G085LE

ATG.F _
BOX 370 BEPT-01 RECORUIGH - $29.60
©THTFIS  TRAN 7593 ©7/87/53 11:30:00
B1749 # K-S XTmBOFIE

.. COOK CUUNTY RECORDER .

wmchhasmcanurcssoi ?880 STRATHNORE LANE, HANOVEE‘ PARK T T B R
. (Sttu:li : ; R [Cityl -
T E0103 s (Prt)pcny}\ddm'bb ), _‘ : .

lliinom
[le Coxle] o

s

g TCGETI;!ER WITH all the improvements now or hercafter crected on the properly, and all casements, rights,
appumnanccs rems royaluns mineral, oil and gas rlgms nnd proms wa:er rights anci stock .md nll fixtures now or

i’or-..gmn is refeered 10 in this bcwmy Inalrumcm a8 the * Pmpcrty

BORROWER CQVF.NAN’!S dmt Bormwcr is - lnwiully scn'cd of lhc ca.latc hcrcby bmwcycd :mr{ Img lhc ngh! to
murtgz.gc, grantwnd ‘conivey the’ Property and that the® Pmp('ny is uncncumbered, except for encumbrances of record.
Borrowzr warrants anid \Vll] :lcl‘cnd gencm‘lly the * ulic 0 the Property against all c!aum angd demands, subject.to any

encumbrances of fecord.
2/9t
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. UNOFFICIAL COPY

payments, which arc referred o in Parngraph 2, or change lhe amount of such pnymcnls Any cxcess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled therelo,
8. Fees. Lender may collect Fees und charges authorized by the Sceretary.,
9. Grounds for Acceleration of Debt,
() Default. Lender may, except as Bmited by reguintons issued by the Secrewry in the casc of payment defaults,
require immediaie payment in fall of all sums sectieed by this Security Insrument if:
(i) Borrower defaulls by failing to pay in (ull any monthly payment required by this Security Instrument prior 10
or on the duc daic of the next monthly payment, or
{i) Borrower defaulis by {niling, for a period of thirty days, 1o perform any other obligations contained in this
Sccurity Instrument.
(b) Sale Witheut Credit Approval.  Lender shall, i€ pecmitted by applicable law and with the prior approval of
the Secretary, require Hnmediate payment in full of oll the sums sccured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or
otherwise ransferred (other than by devise or descent) by the Bormower, and
(ii) The Property is not osecupicy by the purchasar or grantee as his or her principal residence, or the purchaser or
grantee daes so occipy the Property but his or her credit has nm been appruved in accordonce with the
requirements of the Secrewry.
(c) No Waiver. I circumstnces occur that would permit Lcndcr to require immedinte payment in full, but
Lender dues not require such payments, Lender dues not waive its rights with respect to swbsequent ovents,
(d) Reguintivns of HUD Secretaey.  In many citcumsiances regulations issued by the Secreiwy will limit
Lender's siuhts, in-the case of payment defaults, fo require immediate payment in full dnd foreclose if not paid. This
Secarity Justument does not awthorize acceleration or foreclosure if not permiiied by regulations of the Sccretary.
(e} Mortpage Not Insured.  Borrower agrees dhiat should this Security Instrument and the note secured thercby not

“tie cligible Jor)insurance wides the Nationa! Housing Act within 60 pAYs from the
daie hereof, Loadir may, ab its option and notwithsinuding anything In Paragraph 9, require immediate payment in

" full of ail sums s7ctred by this Security lnstrument. A wrillen statement of any authorized agem of the Sccretary

_ dated subscquent vy G0, DRYS from the date hereof, declining to insure this Sccurity

~ Instrament and the note'srcured thereby, shall be deomed conclusive proof of such incligibility. Notwithstanding the
rorl.wlnb‘ this option mzy not be exercised by Lender when. the unavailability of insurance is sokely due o
Lender's failure 1o remit a mesgage insurance premivm to the Scerelary,

10. Reinstatement.  Borrowcr bas aright 10 be einstated if Lender has required immediate payment in ful! because
of Borrower's failure to pay au amount tue ander the Note or this Sccurity Instrument. This right_applies even after
foreclosure proceedings are instituted. To  rewstate the Security Instruraent, Borrower shail tender in 2 lump sum all
amounts required to bring Borrower's account current including, to the extcm ihoy are obligations of Barrower under this
Security Instrument, fi nrr,c!murc eosts and reasonible and customary atormeys® Tees nnd expenscs properly associated with
the forcclosure proceeding. Upon reinstalemert ry Burrower, this Security Instrument and the obligations that it secures
shall rémain in elfect us if Lender had not requitcd/grimediate payment in full. However, Lender is not required to permit
reinstatement iE: () Lender has accepicd reinsipemerivaier the commencement of foreclosurg proceedings within two years
immediaely preceding the commencement of a currcat fozeslosure proceeding, (i reinstatemnent will preclude foseclosuse
?u different g,munds in the future, or (iii) rcms.mlcmcm will adversely affect the priority of the lien created by this Security

nstrument. - -

11. Borrower Nol Released; Forbuimnce by Lender Not - Waiver. Extensmn of the time of paymenl or
modification of amortization ot the sums sccured by this Secun, v Irstrument granted by Lender to any successor in interest
of Borrower shall not operaie 1w release e lability of the erigizal rlsal.-o.'m.-.rm' or Borrower's syccessor in interest. Lender
shall not be required 1o commence procecdings against any sueccsses 0 interest or refuse o extend dme for payment or
otherwise modily amortizaton of the surs securcd by this Securiyy/irstrument by reason of any demand made by the
original Borrower or Borrower's sticecssors i interest. Any forbearancy. Ly Lender in exercising any right or remedy shall
not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bopnd; Joint and Several Lis 1hility; Co-Signers,. The covenants and agreements of this
Stccurity Instrument shall bind and henchit the successors and agsigns of Lu-n. rznd Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. ~nr Borrower who co-signs this Security
Instrument but docs not execcuie the Note: (2) is co-signing this Security Instrumens oriy o morngage, gront and convey that
Bortower's interest in the Property uander thie terms of this Securily Instrument; (b} is nat personally obligated to pay the
suins sccurcd by this Security lnstrument; and (6} agrees that Lender and any giher Borrower may agree w0 oxiend, modify,
forbear or.make any accummndanon.s with regard ta the lcons of Uus Security Instrumznt or the Notc without that

" Borrowes's consent.

~ 13, Netices.  Any notice o Borrowet provided {or in this Sccunly lnerumcnt shall be given by dehvermg it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other xidress Borrower designates by notice to Lender. Any notice to Leni‘er shall be given by
first cluss inail 1o Leader’s address staed herein or any address Lender designaies by notice wo/Burrower. Any notice
provided tor in this Seourity Instrument shall be deemed to have been given to Borrower or Lender waon iven as provided
in this paragraph.

14. Governing Law; Severability,  This Sccurity Instrument shall be governed by Federal law and e law of the
Jjurisdiction in which Lhe Praperty is located. In the event thag any pmvm!on or elause of whis Security Instrument or the Note
contlicis with applicable law, such cenflict shall nol affecy otker provmam of this Seccurity Instrument or the Note which
cin be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are
declaced to bo severable,

15. Borvower’s Copy. . Borrower shall be given onc conformed copy. of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally nssigns and transfers to Lender all the 1ents and revenues of the
Property, Borrower authorizes Lender or Lender's agents 1o collect the renis agd revenucs and hereby direcrs cach tenant of
the Property to pay the renis w Lemder or Lender's agents, However, prior 10 Lender's noetice 0 Borrower of Borrowet's
breach of any covenant or ngreement in the Security Instrumaent, Borrower shall collect and receive all rents and revenoes of
the Propersty. as trustes for the benefit of Lender and Boﬁower “This ds:.:gnrr-cnl of rents cons.nulcs an absolule ass:gnment
and not an. nsmgnmx.m for ndditonul security only.

" If Lender gives notice of hreach 1 Burrower: {a) all rents rcwnvcd b; Borru Sy shaﬂ bc held by Bormwor as lrusu:u far
benefit of Lender only, s 'be applicd to the sums securad by the Sécurity Instrument; (b) Lender shnll be entitled o collect
and receive all uf the ronts of the Property; and (c) ¢ach r.cnum ot the Proper\y :.haH poy alt ronts due and unpaid 1o Lender
or Landor's-agsnton Lender's written demand’ 1o the teamit.

- Borrower has aot cxecuted any prior assignment of me renls and has nor and wul not pcrfonn any act l.hm wnum
pmvem Lender from.excrcising its cights undey this Paragraph 16,

.. Lender shall not be required o cater upon, lake control of or mam(am the Prupcny bcforc or after gwmg nouce of
breach to Borrower., However, Lcndcr orn Jjudicially appointed receiver may 4o so at any time. there is a breach. Any
application of rents shall not cure’or waive any defanlt o¢ invatidaic nhy other right or n:m.dy of Lender, “\lb assignment
of rems of u\e Propeny shnl] lcnmn.uc whcn tJu. dcbr. Sn.cured try Lhc Sccuruy Insm:ment is pmd m full

SNl 2T et
Grea} Lakes Business Feems, inc. W
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Lot 27 in Block 56 in Hanover Highlands Unit Number 7, a
subdivision in the north west 1/4 and the north east 1/4 of
Section 30, Township 41 North, Range 10 East of the Third
Principal Meridian, according to the plat thereof recorded
September 1B, 1967 as Document Number 20295106 in Cook County,
Illinois, ‘
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