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MORTGAGE - wonse
MORTGAGE S DN Ot e
S ' - - 93586007 § _
- SUBTOTAL - 31.00
CTTAL - 31.00
_ ) CHECK - 32.00
' .. . CHANGE - 1,00
THIS MORTGAGB ("Securi!y lw"mmnt“) is gwcn on - J ULy 12 1993 ' ‘ * « The morigagor fs
' -1 PFURC CTR
g BRUCE & KELLY AND DEBRA A KELLY nmmwwm 0007 HCH ~ 9:10
‘%(“Bonowcr”) Thls Security lnstrument is given m
8-"7‘-_ | smnman_ PEDERAL BANK FOR ',s)i,";'zN"GS',
whtch |s nrganizcd and emtmg undcr the lawsof _ THE UNI’;FI) STATES OF AMERICA ,and Wll(}Sl:,

'addrcssns " 4192 §. ARCHER AVE, GHICAGO ILMJ S 60632
{" u:v!:r") Borrowcr owus Lendcr thc pnnc:pal sum of

SE‘.VENTY FIVE FHOUSAND DOLLARS & NO CENTS
; Doliars (US $ 75 000. .00, ).
Thl‘& debt is cv:dcuccd by Borrowers nole dated thc same datc 8y thm Securiyy >nstrumem ("Note ) which provides for
-monthiy payments, with the full debt, if not. pa:d earher, due and . payable on,. . AUGUAT 1, 20 23
This Security [nstrument secures to Lendet: {a) the-repuyment. of the deb, evidenced by the | iotr‘ w:th interest, and all runcwals.
- extensions and modifications of the. Note; (b) the  paymen; of all mher sums,’ with' interes; adv:mccd ander puragraph 7 (o
protect the security’ of this Security Tastrument; and-(c). thé"'performnncc of Borrower's covenar(s af Jd a;,ru:mcnis under this
. Secyrity Instriment and the Notc For this: purpasc, Borrowcr does hcrcby mongagc, grant und convc' w Lender the following
) descnbed property located in COCK™ . : Coumy; IHinols;
' LOT 63 IN SOUTHFIELD A SUBDIV;SION OF. PART ‘0F THE.. NORTHWES'I 174 AND
- PART: OF THE NORTH 1/2 OF THE SOUTHWEST. 1/4 OF SECTION 6, TOWNdeP 37
NOR'.I‘H RANGE 13, EAST OF ’I‘HE "THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINDIS. ‘

CURIR #24-06-~108-001-0000 o o - ‘ 9}9’/&

which ha.s the address of  gg 25 S OLYMPIC DR .. BRIDGEVIEW (Suscet, Clyl,
- Illmms ' 50455 L ' ("Propeny Addrcss ).‘ TR - ;
e [Zip Ccdc] . L _ - )
ILUND!S Slngie Fam:lv FNMA!FHLMC UNIFORM [gSTRUMENT C e R A , '
: Form 3014, 9/80 - :
VMP MDRTG&GE FORMS (3121203-9100 - JﬂDD)bJ! 7281 : T I
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- TOGETHER WITH all the Inprovements now, or, lisreafter oreg d'p&uw rnpgly. 1 I.cupcmcf}l_g,;appurwmmcm;, fnid
s cted by this Security

shell. ol b co

* flxtures now or hereuficr o purt of the properly. M répluccomenty ant? idftion
Ingirument. All of the foregoing is referred to In this Sceurity Instruinen u4 the "Property.”

BORROWER COVENANTS that Borrower i$.lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey. the Property and that. the Property is unencimbered, except for encumbrances of record. Barsower warrants

and will defend generally the title 1o the Property ngainst all claims und demands, subject to any encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants. for national use-and nofi-uniform covenants with- fimited
variations by jorisdiction to constitute  uniform securlty instrument covering real property. . :
- UNIFORM COVENANTS. Borrower and Lender covenant and agrec ns foltows: -~ . _
1, Payment of Principal and Interest; Prepayment and Late Charges.- Borrower shall promplly puy when due the
principal of and interest on the debl evidenced by the Note and any.prepsyment and late charges due under the Note.
- 2 Fundy for Taxes and Insurance, Subject o applicable luiw OF 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymen(s are due under the Note, until the Note is puid in full, & sum ("Funds”) for: (1) yearly taxes
and assessinents which may atwin priorily over this Scciirity Instrument as o lien on the Property; (b) yeirly leaschold payments
or ground rents on the Property, if any; (c) yeurly ‘hazied oF property insurance premiums; (d} yearly flood insurance premiums,
if any (c) yearly ricrtsage insurance premiums, if any; and (f) any stims payable by Borrower to Lender, in accordance with
* the provisions of parag:aph 8, in lied of the payment of mortgage insurance premiums, These-items are called "Escrow liems.”
Lender may, ol any tie, Zellect and held Funds in an amount not (o exceed the maximum’: smount a lender for a federally
relied mortgage loun-may eequire for Borrower's escrow accoun! under (he federnl Real Bstate Settlement Procedures Act of
1974 us ninended:from time 1 tine, 12 U.S.C, Section 2601 et seq. ("RESPAY), unless another law that applies. to the Funds
sets g lesser umount. If o, Lender/may; ut any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Panids due on the basis of current dala and reasonable estimutes of expenditures of future
Escrow Items or atherwise in accordance with enplicable law. . e ' '
"o The Funds shall be held in an institution_whose deposits are insurcd by o federal agency, instrumentality, or entity
- (including Lender, if Lender is such an instituti on) cr in uny Bederal Home Loan Bank. Lender shall apply the Funds to pay the
 Hscrow ltems, Lender mey not charge Borrower or tiglding and applying the Funds, annually analyzing the escrow accott, or
 verifying the Escrow ltems, unless Lender puys Borrovier inerest on the Funds and applicable law permits Lender to make such
d charge. However, Lender may require Borrower to-pay -one-time charge for an independent real estate tax reporting service
‘wied. by Lender in conncetion with this lonn, unless applicrbic: law provides otherwise. Unless an agrecmant is made or
applicablé law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eatnings on the Funds.
Borrower and Lender may agree in writing, however, that intereit shiell be paid on'the Funds. Lender shall give 1o Barrower,
sia]ithbdf,chi&@, an -anmal accounting of the Fundy, showing eredits #idl debits to the Funds and the purpose-for which cach
~ debit to thc Funds was made. The Funds are pledged as additional security «6= nll sums secured by this Security Instrument,
©1f the Tunds held by Lender exceed the umaunts permitied (o be beld by anplicable law, Lender shafl account to Borroiver
for the excess Funds in accordance with the fequircments of applicable law. I ihi amount_of the Funds held by Lender at any
time is not sufficient to pay the Escrow lterts when due, Lender may so notify Burtower in writing, and, in such case Borrower
shall puy 1o Lender the amount necessary to make up the deficiency. Borrawer shat} mike up the deficiency in no more than
twelve monihly payments, at Lender's sole diseretion. , NS O o
. Upon paymient In full of all sums sccured by this Sccurily Instrument, Leoder shatl promptly refund to Burrawer any
Punds hetd by Lender, If, under paragraph 21, Lender shull-acquire or vell the-Property, Leader, prior-1o-the sequisition or sule
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale us & credit/against the sums secured by
this Security Instrument. ' o : . Xon
" 3, Application of Payments. Unless appliceble luw provides otherwisc, ll poyments received by Loader under paragraphs
:and:2 shall be applied; first, to any prepayment charges due undef the Note;. second, to amounts payable under paragraph 2:

third; o interest due; fourth, to principal due; and lust, 10 any late charges due under the Notc,

"'~ 4, Charges; Liens, Barrower shall pay wll taxcs, asscssments, charges, fincs and impositions attributable fo the Property
whichmay attgin’priority. aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if notpaid 'in that manser, Borrower shall pay them on time directly .
to the person owed paysnent, Borrower shall promptly furnishi to Lender ait ndtices of amaunts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fu rnish to Lender receipts evidencing the payments.

. Borrawer shull prompily discharge any lien which has priority over this Security Instrument unless Barrower: (a) agrees in
writing to-the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in geod faith the lien
by, or defends against enforcement of the dlen i, logal proceedings _whi’xs_l's’inthi(g;,l;cm'lcr's ppinion aperale to- prevent the
enforcement of the fieni or (cj seeures from the holder of the tien an ngreement satisfactory to Lender subordinating the lien 10
- -this Security Instrument, If' Lender determines that any parl of llic Propesty is subject toa lien which may atain priority over
this: Security Instriment, Lender may give Borrower a notice identifying the ilen. Borrower shall sutisfy the lien or take one or
. more of the actions set forth zbove within 10 days of the giving of notice. ‘
' Form 3014 9/80
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. 5. Hazard or Property lnsurancc. Borrowcr Hlmll‘ kcsp ti|9 imgqow:‘r‘ﬁcrlbanog X Jllng “or rcu[tcr orcctcd on the
i Property insured againist loss by fire, hazards mdudcd wuiun the. lcrm “extended coverage” und any other hazards, including
* floods of ﬂoodmg, for wh:ch Lurdcr rcqurrcs insurance. Thrs insurance shail be myintained-in.the amounts and for the perinds

thit Lender requires. The insurance carricr provrdtng the insurance shiall b¢ chosen by Borrower- subject to- Lender's approval
" which. shail fot- bc unrettqon.rbly withheld. If Borrower fails 1o maininin coversge, described above, Lender may, at Lender's
'opuon. oblgin coverage to protect Lender's nghte in the Propmy in accordance with. paragraph 7.

" All insurance policies and renewals shail be- accepiable to Lender and shall include a standard morigoge claursc Lender
shnl! huvo the right to hold the polrclcs and renewals. If Lender requires, Borrower shail promptly give t¢ Lender all receipts of
paid. prcmiums and rencwal notices. In the event of loss. Borrower shatl give prompt noucc to 1hc {nsurance curricr und Lender,

Lortdcr may nmkc proof of Joss If not made promplly hy Borrower,

- Unless Lender and Borrower otherwise agee in wriling, insurance DI'OLCLLI‘« shal be upplu,d to’ ru.loruuon or repair of the
: Propcrty dunmgcd if the restoration or repair is cconatically feastble und Lender's. security Is not Jessened, If the restoration ar

- repuir is: not economically feasible or Lender's seourily. would be lessencd, the | insurance proceeds shall.be applied 1o the sums
secured” by this Sceurily Instrumen,- whether.or not then due, -with ANYEXCLRS, pzmi fo-Borrower, If Borrower abundons the
: Propr*rty. or does rot answer wil!rin 30 days u notice from Leudcr that the. insurance currier hus offercd to setle & cluim; then
Lender may collect the insurance procecds, Lender may use the proceeds tq. rcpmr or- restoro the Propcrty or o' puy. sums
sccurcd by this Socumy {nstrument, witether or not then due, _The 30-day perlod. will begm when the notice i given,

“Unless Lender and Soriower otherwise ugree in writing, nny- application of proceeds 10 prmcipnl shall noi extend. ar
postpone the due date of the m ﬂmhly payments refetred to in parngraphs 1 und 2 or change the amount of the payments. If
nder pamgmph 21 1he Properly 1 sequired by Lcndcr, Borrower's right to-any insurance policies and proceeds resulting {rom
* damage 1o the Proper{y prior 1o the umisition shall pass to Lcndcr to the cxtem of the sums secured by this Security Inqirumcnt
: unmodmlely prior-to the acquisition.

' 6, Otcupancy, Preservation, Malmuw.u.e and Proteciion of, thc Property, Borrower ] Loun Applicnlion, Leascholds,
B Borrower shalt occupy, establish, and use the Prope:ty.us Borrowor s principal rosrdcrrce within sixty days after the execution of
- this. Secumy Inslrumom and shall- continue to ocgury: the Propcrly ay Borrower 5 prmclpal residence for at least one yeur after

. the date of ou.upuncy. unless Lender othcrwrse agraceqn writing, which’ consent shatl not be unreusormbly withheld, or unless

exienunting, circumstances exist whtch .are beyond. Berawer's control: Borrower shall not destroy. damage or impair the

Property,. nllow the Property to deteriorate, or commit waste.an the Property, Borrower. shall be in. default if any forfejture

action or procoedmg. whether civil or criminal, is begun thui in Lender’s good fuith Judgmem could requn in-forfeiture of the
,Property or othorwrse: matcnally rmpalr the lien created by this S cu'r!y lnstrument or Lender's security interest. Borrower muy

cure such g dcfault and reinstate, ns provided in puragraph 18, by catsirg the action or procecdmg 10 be dismissed with a ruling

that; in’ Lender s good- faith determination, preeludes: forfeiture of thé Parrower's nterest: in the Fropony or other material

lmpnumenl of the. lien created by this Sccunty Instrizment -or Lender's security: 1nterwl Borrower shall’ also be in default if
- Borrower,, durmg the foan application process, gave matcrm”y Tulse or imccurate lal armation or statements 1o Lender (or fuiled

to provrdo Lender with any material information) in'connection, with the oan evi: dences by the Note, including, but ot limited
105 reprcsemallons concerning Borrower's occupuncy of the Property us a puncrpal residence. I this Security Instrument is on 4
leaschold, Borrower -shal) comply with all the provisions .of the lease. If Borrower piquires fee title to the Property, the
' lca*aoho!d and the fee title shall not merge unless Lender-agrees lo the merger in writing, .

7. Protection of Lender’s nghtq in the Praperty. If Borrgwer fails 10 perform the covernats and agreements conuuncd in
'thlq Securily Instrumcm or there is a legal proceeding that may" signifi «.antly affect Lender's rights in'the Property (such as -2
procoedmg in bankruplcy, probalc, for condemnation or farfeiture or (o enforce faws.or mguiunon:,, wnsa Lender may do and
pay for. whatcver is necessary -to protcet the value of the. Property andLender’s nghts in the Property./Lander’s uctions may
include paying any sums secured by a lien whlch has: priority over this ‘Seeurity. Instrumem, appearifg in_court, ptying
' rcasonable attorneys’ fees and entering on the Proporly 10 make repaits. Although Lender may: take action undeihis paragraph
7, Lender does ot have.to do so.

- Any amounts | disbursed by Lender undcr this. paragmph 7 shﬂH bccome trddmona! debt of Borrowrr secured by this
Security, Instrument Unless. Borrowcr and Lcndcr agree to other terms of payment, these amounits shall bear inlerest from the
druc .of . drsbursemcnt at the Note rate and shait be payoble. with interest,’ “upon notice from Lender-to Borrower requesting
paymcnt A
-8. Mon‘tgngt Insuranc.e. If Lcndcr rcqulrcd mongugc msurume asa condrtron of mnkmg the loan securod by lhn Sccurrlv
: Inz.irumcnt Borrower shall pay the premiums required to maintain’the mortgoge insurance in effect. If, for any reason, the
, mortgagc insurance. coverage required by Lender lapses or cemr to be'in effect; Borrower shuil puy the prcmtums required to

obtain coverge subsl.mtmlly equivalent to the mortgage insurance prcviously in eﬂ'cct, al a'cost substantially equivalent to the
- cost to Borrowor of the morigage insurance prowour.ly in. effect, from an alternate mortgagc insurer approved by Lender. I

subslantlally equwalent mortgage msumnce coverage.is not avarlah!e Borrower shall pay to Lender each month a sum equal (o

one-twelfth of the yearly mortgage insuranice premium bcmg pard by Borrower when the i insurance coverage Iapqed or ceased to
_ be in effec: "Lender will accept, use and retain these paymentsas aloss reserve in. liew of morigage insurance. Loss reserve

Form 3014 9/90
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