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MORTGAGE

THIS 1S A FIRST MORTGAGE
LOAN NO. 9087347

——

THIS MORTGAGE ("3zcurity Instrument”) is given on JULY 116, 1993.
The mortgagor Is JOHN P+ STROMBECK AND MARGI J. STROMBECK, HUSBAND

AND WIFE

("Borrowsr™, This Securlly instrurmemt is gven to WORLD SAVINGS AND LOAN

ASSOCIATION, A FEDERAL SAVINGS 7D LOAN ASSOCIATION ITS SUCCESSORS
AND/OR ASSIGNEES, which is organlzed Hind 'sxisting under the laws of the UnHed States,
and whose eddress fs 1801 HARRISON SIHZET, OAKLAND, CALIFORNIA 94812 «

W oM N M W M M W A M MW N M ou M Muam o w o w o w o om o mom owm w w u wn {("tendear")

Borrower owes Lender the principal sum of NINETY. THOUSAND AND 007100 » w s «

] L] L] L} L] L. » - »” " L] L] L] ] ” L] L L] L) - L] L] L] - L » ” L] " L3 L] L] L]

Dollars (U.S. $80, 000.00). This debt Is svideicd by Borrower's note dated the same
date as thils Securlty Instrument {"Note"}, which providis for monthly payments, with the full
debt, If not pald earller, due and paysble on AUGUST 01, 2723 . This Security
instrument secures to Lender; {a) the repayment of the Jdeb’ evidenced by the Note, with
imerest, and all renewals, extensions and modiflcations of ihe Note; (b} the peyment of all
other sums, with interest, advanced undsr paragraph 7 to protesi iy security of this Security

Instrument; and lc) the performance of Borrower's covenants Lnd . agreements under this

Securlly Instrument and the Note, For this purpose, Borrower dobss iereby mortgage, grant
and convey to Lender the following described property {ocated in COnK
County, lliinals:

SEE EXHIBIT "A” ATTACHED, INCORPCRATED HEREIN BY REFFAFCE

REAL ESTATE INDEX NUMBER: VOL:
28-31-211-021-0000 034

93580080

which has the sddress commonly known as:
17706 B88TH AVENUE. _
TINLEY PARK, 1L 80477

("Properly Address”)

TOGETHER WITH all the improvements now ‘ar hergafter erscted on the property, and all
easements, rights, appurtenances, rents, royafies, mineral, ol and gas rights and profits, water
rights eand stock and all flxtures now or hereafter a part of the property. All replacements
and eadditlons shall also be covered by this Securlty Instrument, All of the foregoing Is

raferred to In this Security Instrument as the "Property”

; ' I
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LOAN NO. _ 9087347

PHE NORTH 65.00 PEEDY OF LOT 9 IN O. RUETER AND COMEANY 'S TINLEY PARK GARDENS,

AS SUBDIVISION OF ''HE SOULH 60 ACRES OF TIHE WEST 172 OF THE NORTHRASYT L/4 OF

SECIION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THIE THIRD PRINCIPAL MERLDIAN,
v IN COOK COUNTY, TLLINOIS. .
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BORROWER cull:\*@FFls@ t& ully @f ytmp herehy conveyed
and has the rlght mbr b ghent? oy nBb=the“’rOwdrty; and that the Property s
unsncumbered, excep! for encumbrances aof record. Borrower worranie and will defend

genarally the title to the Property against all clalms and demands, aubject to any encumbrances
of record,

THIS SECURITY INSTRUMENT comblnes uniform covenants for netlanel use and
non-uniform cavenants with limited veriations by jurisdiction to consfitute a uniform securlly

instrument covering rea! property.
93580080

UNIFORM COVENANTS. Borrower and Lender covenant and agree es follows:
1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower . shall
promptly pay when due the principal of and Interest on the debt evidenced by the Note and

any prepayment end late charges due undar the Note,

2. Funds for Taxes and insurance. Subject to appliceble [aw or to a written walver by
Lender, Borrower shall pay 1o Lender on the day monlhly payments ere due under the Note,
untll .the Note Is paid In full, a sum ("Funds"} far: (s) yearly taxes and assessments which mey
attaln priorfty over this Securlty Instrument as a llen on the Property; (b} yearly leasehold
paymenta or ground rents on the Property, If any, {(c} yearly hazard or property Insurance
premlums; ‘d)\yearly flood Insurence premiums, !f any; () yeerly mortgage insurance premiums,
It any; and (7, any surns payable by Borrower to Lender, in eccordance with the proviglons of
paragraph B, in-lleu of the payment of mortgage Insurance premiums, These |tems are called
"Escrow Iltems.” .ender may, at any time, coilect and heold Funds In an amcunt not to exceed
the maximum e/namt e lender for a federally reiaied mortgage Iloan may require far
Borrower's escrow cccount under the federal Real Estate Settlemment Procedures Act of 1874
as amended from thne io time, 12 US.C. § 2601 et seq. ("RESPA"), unless another lew that
applles to the Funds satr a lesser amount. It so, Lender may, at any timse, collect and hold
Funds In .an amount nnt (0 exceed the lesser amount, Lender may sestimate the amount of
Funds due on the basis of current data and reasonable estimetes of expenditures of future
Escrow Items or otherwise in‘2.cordance with applicable law.

The Funds shell be held in a7 Instltution whose deposits are insured by a fedsral agency,
instrumentallty, or entlity (including Lender, if Lender Is such an Institutlon) or In any Federal
Home. Loan Bank, Lender shall apply the Funds to pey the Escrow Items. Lendsr may not
cherge Borrawer for holding and applying the Funds, annuaily analyzing the escrow accouni, or
veritying the Escrow Items, unless Lender pays Borrower (nterast on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a
one—-tlme charge for an Independent real esicte tax reporting service used by Lender In
- connection with this loan, unless spplicable v provides otherwise, Unless an agreement s
made or applicable law requires Interest to Le sald, Lender shall not be required to pay
Borrowser any interest or earnings on the Funds 'Borrower and Lender may agree In writing,
however, that Interest shali be pald on the Funds, lender shall give to Borrower, withaut
charge, an annual accounting of the Funds, showing ‘ciellts and debits to the Funds and the
purpose for which each deblt to the Funds was made The Funds are pledged as additional
securlty for all sums secured by thls Security Instrument.

it the Funds held by Lender exceed the amounts permiiiar”i_to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accovdance with the requirements
of applicable law. I the amount of the Funds held by Lender ar unv' time Is not sufficient to
pay the Escrow Hems when due, Lender may so notlfy Borrower ki writing, and, In such case
Borrower shall pay to Lender the amoun! necessary to make up the de‘izlency. Borrower shall
make up the deflclency In no more than tweive monthly payrnents, at Leader’s sole discretion,

Upon payment In full of all sums secured by this Security [nstrument, Lender shall
promplly refund to Borrower any Funds held by Lender, If, under peragraph. 2% .Lender shall
acquire or sell the Property, Lendsr, prlor to the acqulsition or sale of the Jroperty, shall
apply any Funds held by Lender at the time of acqulsition or sale as a credit agilnsi the sums
secured by this Sacurlty Agresment.

3. Application of Payments, Unfess applicable law provides otherwise, all paymaents
recelved by Lender under paragraphs 1 and 2 shell be epplied: first, to any prepayment
charges due under the RNote; second, to amounis payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Llens. Borrower shall pay ell taxes, ossessments, charges, fines and
impositions attributable to the Property which may attaln priorlty aver this Security Instrument,
end leasehold payments or ground rents, If any. Borrower shall pay these obllgations In the
manner provided In paragraph 2, or If not paid in that manner, Borrower shall pay them on
time directly to the person owed psayment. Borrower shall premptly furnish to lLender ell
notices of amounts to be pald under this paragraph, |f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender recelpis evidencing the payments,

FLLINO IS — Singis Family —FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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Borrower sha fje { hag p TYer this _Security Instrument
n) agrees In writing to the paymént '@ a iighlion) securet) by the iten in

unless Borrower:
& manner acceptable to Lender; (b} conlesls [n good felth the lien by, or defends agalnst

enforcemont of the llen In, legal procesdings which In the Lender's opinion operate to prevent
the enforcement of the llen; or (c) secures from the holder of the llen an agreemant
satlsfactory to Lender subordinzting the llen to this Security Instrument. If Lender determines
that any part of the Property Is subject 1o a lien which may attaln priorlty over thls Segurity
Instrument, Lender may give Borrower s notlice Identifylng the llen. Borrower shail satisfy the
llen or take one or more of the actlons set forth sbove within 10 days of the giving of

netice,

6. Hazard Insurance. Borrowsr shsll keep lhe Improvermnents now exisling or herasfler
eractod on the Proparty Insured ageinst loss by flra, hazerds Included within the tarm
"sxtanded coverage” end any other hezerds, including floods or fiooding, for which Lender
requires (nsursnce. This inaurance shell be maintainod In the amounts and for the periods that
Lender requiras, The Insurance carrler providing the Insurance shell be chosen by Borrower
subject to Lender's upproval which shall nol be unropsohebly withheld, if BHorrower fells to
maintaln coverage described above, Lender may, al Lender's option, obtsln coverage lo protect
Lender's rights In the Property in sccordance with paragraph 7.

All insurrnce policles and renswals shell be accepteble to Lender and shali include a
standard morigege clause, Lender shall have the right to hold tha pollclas and renewals, {f
Lendar require=, Rorrower shall promptly give to Lender all recsipts of paid premiums and
renewal notlces, I’ _the svent of loss, Borrower shall glve prompt notice to the Insurance
carrier and Lender/ iender may meke praof of loss |¥ not made promptly by Borrower,

Unless Lender ani /Borrower otlherwise agree in writlng, insurance proceeds shall be
applled to restorstlonor rapair of the Froperty damaged, |f the restoretion or repalr Is
economically fsaslble and lenier's security {s not lessened, f the restorstion or repair Is not
economically feaslble or lLerder's security would be [essened, the insurence proceeds shall bhe
applled to the sums secured by s Security Instrument, whether or not then due, with any
excess pald to Borrowsr, !f Botrower abandons the Property, or daes not answer within 30
days a notice from Lender that the) Insurance carrier has offered to settie a clalm, ihen
L.ender rmay collect the Insurance procseds, Lender may use the proceeds to rapalr or restore
the Property or to pay sums secured.oy this Securlty Instfument, whether or not then due,
The 30-day perlod will begin when the ‘ntice Is given,

Uniess Lender and Borrower otherwise cgrea In writlng, any applicstlon of proceeds to
principal shell not extend or postpone the due.drie of the monthly payments referred to In
parsgraphs 1 and 2 or change the armount of tin psyments, [f under peragraph 21 the
Property Is scquired by lender, Borrower's right' tr. any insurance pollcies end proceseds
resulting from damage to the Properly prior to the cacquisition shell pess to Lender to the
extanit of the sums secured by this Security Instrument /= mediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protectio’ _of the Propesty; Borrower's
Loan Application; Leasehclds. Borrower shali occupy, estabist, and uss the Property eas
Borrower's principal residence within sixty days after the executic)i ~f this Securlty Instrument
and shell contlnue to occupy the Property as Borrower’s principal/ies!dence for at leasi one
year after the dete of occupancy, unless Lender ctherwlse agrees Inluriting, which consent
shall not be unreasonably withheld, or unless extenualing circumstences -uxlist.which ars beyond
Borrower's control, Borrower shall not destroy, damage or Impair the (Property, sllow the
Property to deterlorate, or commlt waste an the Property. Borraower shall ‘22 13 default If any
forfelture action or proceeding, whether clvll or criminal, is begun that in LenZer’s goad falth
judgment could result In forfelture of the Properly or otherwise materially «rmipalr the lign
crealed by this Securily instrument or Lender's security Interest, Borrowsr may.-ca3 such a
default and relnstate, as provided In paragraph 18, by causing the actlon or procesvding to be
dismissad with a ruling that, in Lender's good faith determinatlion, precludes forfelture of the
Borrower's interest In the property or ather material Impalrment of the llen created by this
Securlty Instrumaent or Lender's security Interest. Borrower shall siso be In default If Borrower,
durlng the loan application process, gave materially false or Inaccurate information or
statements 1o Lender (or falled to provide Lender with any materlal informatlon} In connection
with the lpan evidenced by the Note, including, but not #Himited to, representastions concerning
Barraower's occupancy of the Property as a principal residence. If this Securlty Insirument Is
on a ieasehold, Borrower shall camply with the provisions of the iease. If Borrowsr acqulres
fee titis to the Property, the leasehold and fee title shall not merge unless Leander agrees to

the merger in wrliting.

080

523580
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7. Prolamlon!u, N FFIﬁ ui; _qrt\‘.‘_ ifpt‘){fsus to perform ths
covenants and agr aht sofininedl In b ? nst i lierk .ls a.legal proseeding

that may significantly effact Londei's rights In the Property (such as a proceeding In
bankruptey, probate, for condemnatlon or forfellure or to enforce laws or regulations), then
Lender may do and pay for whatever ls necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actlons may Include psylng any sums secured by a llen
which has priority over this Securlly Instrument, appearing in court, paylng reasonable
attorneys’' fees and entering on the Proparty to make repalrs. Although Lendor mey teke actlon
under thils paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of
Borrower secured by thls Securlty Instrument. Unless BSorrower and Lender agree lo other
terms of payment, these amocunts shall bear Interest from the date of disbursement at ths
Note rate and shall be payable, with Interest, upon notice from Lender to Borrower reguesting

payment,

d. Mortgage Insurance, It Lander required mortgage Insurence as a condition of making
the loan secured by this Securlty Instrument, Borrower shall psy the premiums required to
maintain the mortgage Insurance In effact If, for any reason, the martgege Insurance coverage
required by Lender lapses or cesses io be In effect, Borrower shall pey the prsmlums
required to ubtaln coverage substantially equivalent to the morigege Insurance previously In
affact, nt’ a Cnst substantially equivalent to the cost lo Borrower of the mortgege Insurance
previously In‘effect, from sn allernate mortgage Insurer approved by Lender. If substantiajly
eqgulvelent moritgsrge Insurance coverage Is not avalleble, Borrower shelt pey lo Lendsr sach
month a sum ecusl to one-twelfth of the yearly mortgags Insurance premium belng peld by
Borrower when the irsurance coverage lapsed or ceased to be In effeclt. Lender will accept,
use and retaln thess- rayments as a loss reserve in (leu of mortgage Insursnce. Loss reserve
peymenis may no longe: e regquired, at the optlon of Lender, If mortgage Insurance coverage
in the amount and for_fne perlod thet Lender requires) provided by an insurer spproved by
Lender again becomes avallekiz end s obtalned. Borrower shall pay the premiums required to
malntaln mortgage Insurance ! _sffect, ar to provide a loss reserve, until the requirement for
moartgage Insurance ends In sccordance with any written agreement between Borrowsr and

Lender ar eppllcable law.

9. Inspection., Lender or ita agerc-may make ressonable entries upon and Inspections of
the. Property. Lender shail glve Borrcwasr” nollce at the tlme of or prior to an Inspection

specifylng reasonable cause for the Inspuction.

10. Condemnation. The proceesds of anv. award or claim for deamages, dlrect or
consequential, in connectlon with any conpderinetion or other taking of eny part of the
Property, or far conveyance In lles of condemnatun. are hersby assigned and shall be pald to

Lender.

In the event of a total faking of the Properly, the nroceads shell be applled to the sums
secured by this Securlty Instrument, whelher or nol thes—due, with any excess peld to
Borrower, In the event of a partial taking of the Property, in ‘which the fair market value of
the Property lmmedlately before the taking is equal to or “pieater than the smount ot the
sums securad by thls Security Instrument immediately before tie taking, unless Borrower and
tender otherwlse agree In wrlting, the sums secured by this Gezurity Instrument shall be
reduced by the amount of the proceeds multiplled by the follcwing fraction: (a) the total
amount of the sums secured Immediately before the taking, divided ‘by (b} the falr market
value of the Property immedlately befors the taking. Any balance shall Se p=!d to Borrower, In
the event of a partial taking of the Property In which falr market velue of the Property
immediately before the teking |s less than the amount of the sums secureo-lnraediately before
the taking, unless Borrower snd Lender atherwise agree in writing or upless’ mpplcable law
otherwlase provides, the proceeds shall be applled to the sums secured by wils Securily
Instrument whether or not the sums are then due.

It the Property Is abandoned by Borrower, or if, efter notice by Lender to Borrawer that
the condemnor offers to make an award or satile a clalm for damages, Borrower falls to
respond to Lender within 30 days after the date the notice s given, Lender is authorized to
collect eand apply the proceeds, at Its optlon, sither te restorallon or repalr of the Property
ar to the sums secured by this Securlty Instrument, whether or not then due,

Unfess Lender and Borrower otherwise agree In wrlting, any application of proceeds to
principal shall not extend or postpone the due-date of the monthly payments referred to In

paragraphs i and 2 or chenge the amount of such payments,

9359¢08°
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1. Barrowar MINFFI@E dor l\]oYEu tenslpn of tha time
nodft Eato™=dt lamdrtizht Febetod by L 'JSacurIty Instrument

for payment or 1
granted by Lsnder to any successor In interest of Burrowar shall not opserate to relessa the

llablliity of the originei Barrower or Borrower's successors In Interest, Lender shall notl be
required to commence procaedings agalnst any successor In Interest or refuse to extand time
for payment or otherwlse modlfy amortlzation of the sums. sscured by this Securily
inatrument by reason of any demand. made by the original Borrower or Borrower's successors
in intarest. Any forbearance by Lender In exerclsing any right or remedy shall not be & walver

of or prectude the sxercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Saveral Llability; Co-signers. The
covenants snd agreements of this Securlty Instrument shall bind and beneflt the successors
and asslgne of Lender and Borrower, subjsct io the provisions of paragraph 17, Borrower's
covenants and agreements shall be JoIint and several. Any Borrower who co-slgns thls Security
Instrument but does not execute the Note: (e} s co-signing this Security Instrument only to
mortgage, grant and convey that Borrowers Interest In the Properiy under the terms of this
Securlty instrument; (b) Is not personally obligated to pay the sums secured by thls Securlty
instrument; and (¢} asgrees that Lepder and sny other Borrower may agree to extend, modify,
forbear or make any accommodations wlth regard to the terms of this Sscurlty Insirument or

the Note w!thaut thet Borrower's consent,

13, Loan (Sharges. If the |oan secursd by thls Security Instrument is subjsct to e law
which sels max|riury loan charges, and that lew la finally Interpreted so that the Intarest or
other ioan chargss  collected or to be collected in connection with the loen exceed the
permitted limits, thern: /) any such loan charge shali be reduced by the smount necessary to
reduce the charge to ¥ie permitted limit; and {b) any sums already collected from Borrower
whlch axceedsd permitte< iimits will be refunded to Borrower. Lender may choose to make
this refund by reducing the incipal owed under the Note or by making a direct paymoent to
Borrowar, If a refund reduces rincipel, the reduction will be treeted as a partiel prepayment

withoul any prepayment charge untar the Nots.

14. Notlpes. Any hotice to Borrdvvar provided for In thls Securlty instrument shall be
given by dellvering It or by maliing It av/ firat class rmail unless applicable law requires use of
another method. The notice shall be dirccted to the Property Address or any other address
Borrower deslgnetes by notice to Lender., Any notice to Lender shall be given by firat cilass
mall to Lender's address stated herein or aw other sddresa Lendsr designates by notlce to
Borrower. Any notlce provided for In this Securly instrument shall be deemed to have been
glven to Borrower or Lender when glven as provifed in this paragraph,

16. Governing Law; Severabillty. This Security histrument shall be governed by federal
law and the law of the jurisdictlon in which the Progorty is located. In the event that any
provislon or clause of this Security Instrument or the Note corflicts with applicable law, such
conflict shall not affect ather provisions of thils Securlty Insi=sment or the Note which can be
given effect without the conflicting provislon. To thls end “the provisions of this Securlty
instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be glven one conformed cury of the Note and of
thls Securfty Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower, If ali or-any part of
the Property or any Intsrest In it Is scld or transferred (or If a beneflclal interes: in-SBorrower
Is sold or transferred and Borrower Is not a natural person) without bLender's pric. written
conaent, Lender may, at Its optlon, require Immedliate payment In full of all sums secured by
thls Securlty Instrument. However, thla option shall not be exercised by Lender If exerclse Is
prohibited by federal law as of the dete of this Security Instrument,

If Lender exercises this aption, Lender shall glve Borrower notice of acceleratlon, The
notice shall provide a period of not less than 30 days from the date the notice Is dellvered
or melled within which Borrowsr must pay all sums secured by this Security tnstrument. if
Borrower falls to pay these sums prlor to the explration of this perlod, Lender may invoke
any remedlies permitted by thls Securlty Instrument without further notlce or demand on

Borrowaer.

93580080
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18. Borrower’ h . r megls, & Tcoifditions, . Borrower shell
have the right to have enforCement of this Secur hetrifment” discontinusd at‘any time prlor

to the wesrller of: (a) 5 deaya (or such othar perlod as applicable law may specify for
reinetatament) before sale of the Properly pursuant to any power of sele confained In this
Securlty Instrument; or (b) entry of a Judgment enforcing thls Security Instrument, Those
condiicns are that Borrower: {a) pays Lender aill sums which then would be due under this
Security Instrument and the Note as If no acceleration had occurred; (b) cures any default of
any other covenants or agreement; (c) peys »ll expenses incurred In enforcing this Securlly
Instrument, including, but not limited to, reasonable attorneys’ feasd; and (d) takes such actlon as
Lender may reasonably require to assure that the lfen of this Securfly Instrument, Lender's
rights In the Properly and Borrower’s obligation to pay the sums secured by thls Securlty
instrument shall continue unchanged, Upon relnstaternent by Borrower, this Securlty Instrument
and the obligailons secured hereby shell remaln fully effsctlve as If no acceleration had
occurred. Howaver, this right to reinstate shell not apply In the case of acceleration under

peragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partisl Interest in the Note
{logether with thls Security Instrument) may be sold cne or more times without prior notice to
Borrower, A sale may result In a change In the entlty {known as the "Losn Servicer®) that
coliects monthly payments due under the Note and this Securlty Instrument There alsc may be
one aor mrce), changes of the Loen Servicer unrelated to a sale of the Note if there s 2
change of i~ Loan Servicer, Borrower will be glven written nolice of the change In
accordance vith paragreph 34 nbove and applicabis law. The notice will state the name and
sddrass of the rew Loan Servicer and the address to whleh payments should be made, The
notice will also rn‘aln any other Informeation required by applicable law,

20. Hazardous “Saustances. Borrower shall not cause or permit ithe presence, use,
disposal, storags, or rriesse of any Hazardous Substances on or In the Property, Borrower
shall not do, nor allow. rryone else to do, anything affecting the Property that Is In violatlon
of any Environmentai Law, Tiie) preceding two sentencea shall not »pply to the presence, use,
or storege on the Property—o/ small quantiiles of Hazeardous Substances that are generally
recognized to be appropriste 10 pzimnal residentlai uses and to malntenance of the Property.

Borrower shali promptly give _Lender writterr notlce of any Investigstion, clalm, demand,
lawsult or other action by any goverrnmental or regulstary agency or private party involving
the Propsrty end any Hazardous Subatencs or Environmental Law of which Borrower has
actual knowledge. )f Borrower Jearns, /r. Is notlifled by any governmentai or regulatory
authority, that any removal or other remedlst!on of any Hezardous Substance affecting the
Property is necessary, Boarrower shall piomptly take »oll necessary remedial actions in
accordance with Environmental Lawv.

As usad in this peragraph 20, "Hazardous Grostences” are those substances defined as
toxlc or hazardous substances by Environmental -t«vand the followlng substances: gasolins,
kerosene, other flammable or toxic petroleum prouvits, toxle pesticides and herbicides,
volatile socivents, materlals contalning asbestos or forria/dehyde, and radioactive matarials. As
used [n this paragraph 20, “Environmental Law™ means Toaeral laws and lews of the Jurladiction
where the Property is located that relate to health, safety o/ erviropmental protection

NON-UNIFORM COVYENANTS. Borrower and Lender further covanunt and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Boirower prlor to acceleratlon
foifowing Borrower’s breach of any covenant or agresment in this Security Instrument
{(trut not prior to acceleration under paragraph 17 uniess applicable Jlaw provides
otherwise). The notice shall speclify: (a) the default; (b} the action rejzulred 10 oure the
default; (¢c) a date, not |less than 30 days from the date the notice [s glvan to Borrower,
by which the default must be cured; and (d} that fallure to cure the deiativ.on or hefore
the date specified In the notice may resujt in acceleration of the sums rfecured by this
Seourity Instrument, foreclosure by judiclal prooeeding and sale of the ‘Froperty. The
notice shall further Inform Borrower of the right to ralnstate after acoceleraiinn and the
right to assert In the foreclosure proceeding the non-axistence of a default or-any other
defense of Borrower to acceleration and foreclosure. If the defauit Is not cured on or
before the date specified in the potice, Lender at jis optlon may require Immediate
payment in fuli ot all sums secured by thls Securlty instrument without further demand
and may foreciose this Securlty instrument by judliclal proseeding. Lender shall be
entitled to coflect all expenses Incurred In pursuing the remedies provided in this
paragraph 21, inciuding, but not limited to, reasonabie attorneys” fees and costs of title

evidance,

22. Release. Upon payment of all sums secured by thls Securlty Instrument, Lendsr shall
relsase this Security Instrument to Borrower. Borrower shall pay any recordation costs.

23. Walver ot Homestead. Borrower walves all right of homestead exsmption In the

Property, 93580(}80
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24. Rlders lo !N‘F‘lltsumiAlf_‘_gl!e_ Q\Pyerq gre axecuted by
Borrower and rac d toYyethér With it uritp=—inst ie cdvenantsisand agresments

of each such rider shall be incorporated intc and shall amend and supplement the covenants
- and agreements of this Security Instrument as If the rider{s) were a part of this Securlty

instrument, [Check appiicable box{es) ]

[T] Adjusteble Rate Rider [] 1~4 Family Rider [} condominlum Rider

["7] Planned Unit Deveiopment Rider  [{_| Quick Qualifying Rider {1 Fixed/Ad|ustable

- Rate Ridar
[T Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agress to the terms and covensnts contained
In this Securlly Instrument and in any rider(s) executed by Borrower and recorded with It

{FLEASE SIGN YOUR NAME EXAGTLY AS IT APPEARS BELOWI

BORROWER(S):

"Q\ W {Seal)

JOHN STROMBECK

.ﬂj\_M?f\‘ . ’5: W&L {Seal)

MARG? 2.7 STROMBECK

{Seal)

(Seal)

{Saal)

(Seal)

Maliing Address: 177068 6BTH AVENUE
TINLEY PARK, (L 60477

93580080

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

FORM 3014 8/90
UHIVERSAL
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STATE OF
COUNTY OF JQL

I, Q,I/lﬂﬂ(’jﬁu Thx)(/)) , & Notary Public ip apd for saild

cou and state,_ do hersby certify that %ﬁaj]_&_&jﬁmﬂ{),ﬁ
X AN, A (2., personallylhppeared before me and

is(are) kndwnlor proved to me to be the person({s) who, being

informed of the contents of the foregoing instrument, have .
executed same, and acknowledged said instrument to be _x

Lhis, her,i thelir)
frea anf voluntary act and deed and that L/ executed
(he, shé) they)

sald instrument for the purposes and uses therein set forth.

Witness my hand and official seal this /@{'ﬁ day of
ULt 19923
¢ '

My Commission Expires: |
/ SERL
M

This instrument was preparcr by pala

"OcrICTAL SEAL
Rhonda Davis
l Notary Public, State of IMinois

My Commussien Expires $/2/94
WWW
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PREPARED BY: wo@N@FFvI (omiAt)é::(?rl
RECORDING REQ E 71 1 b LA N’ N

WORLD SAVINGS AND LOAN
ASSOCIATION

WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 28TH AVENUE
DENVER, CO 80211

FOR RECORDEHN'S USE ONLY

RIDER TQO SECURITY INSTRUMENT
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING” LOAN PROGRAM

LOAN NO. B0872377% DATE: JULY 18, 19893

FOR VALUE RECEIYED. the wundersigned ({"Borrower"” agree({s) that the followlng
provislons shall be Incorporated Into the Ssecurlty Instrument of sven date to which this Rider
ls attached as waelil as the note whicp celd Security Instrument secures (*Note®), To the extent
the provislons of this Rider are incons!stant with the provisions of the Securlty Instrument or
the Note, the provisions of this Rider ‘'snall prevell and shalf supersede any such inconsistent

provislons,

As an inducement for World Savings aid. loan Assoclation, a Federal Savings and Loan
Assoclation, Its successors and/or assignees, (‘cender”) to make the [can secured by the
Security instrument (Loan) Borrower has represemcd ibe following to Lender; (a)} that Borrower
currently has no other ocutstanding "Quick Quallfylng”. (ocene with Lender; (b) that no separate
escrow Is planned or has been Inltiated on this Prope/ty; (c) that In the cese of a purchese
trensaction (1) that the transactlon s a bona flde purchecs trensactlon; {2) thet the down
payment pald In referance to the Loan was a cesh down dayinant; (3) that the down payment
wes pald with Borrower's own funds; (4) that the payment nf the down payment did not
result In an adjustment tc the sales price of the Praperty; anid tast (5) there were no credits
to the down payment or other similiar financing arrangemants,

Borrower acknowledges that Borrowsr has mede the forspgeing representations end
dlsclosures to Lender In order to Induce Lender to meke the Loan evidepzad by the Note or
notes which the Securlty Instrument secures, and that Lender would not havi made sald Loan
In the absence of sald representations and dlsclosures. Accordingly, it snz! -be reasonably
presumed that any secondary financing obtalned or escrow opened on the Proparty within six
(8) months of the date first appearing above shall be for the purpose o7 nacquiring or
obtalning * further flnancing on sald Property and shail therefore be deemedr' breach of
Borrower's werranty to Lender, and further shall be deemed a materlal misrepresentation and a

fellure to disclose a malerial fact to Lender.

In the event that Borrower has made any materlal misrepresentalion or failed to
disclose any materfal fact, Lender at its sole option and without prior notice, shall have the
right, notwilhstanding anything contained I[n the Note or Securlty Instrument to the contrary, to
oither (a) declare the Indebtedness secured by the Securlly Instrument, irrespective of the
maturity dete specified In tha Note, imredlately dus end payable or (b} Increase the then
applicable current Interest rate, as wall as the Inltlel interest rate If the Note iIs an adjustable
rale MNote [as these iterms are defined in the Note), pursuant to the terms of the Note end
Security Instrument, on any sums owing under the Note, to an Interest rate which Is two

; 93580080
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percent (2%) greater thean the eforessid then applicable current interest rate, for the remaining
torm of the Note, and thoreafter mod(fy ths menthly [nsteliments pursuan! {o the ferms of the
Note and Securlty Instrument to permit amortization of the Losn at such new rates by the end
ot the origlnel term thereof,

The rights of tender hereunder shall be In eddition to any cther rights of Lender under
the Note and Security Instrument or sifowed by law,

(f any provislon, paragroph, or clause of this Rlder to Securlty Instrument is construed
or Intarpreted by & court of competent Jurladictien to be vold, Invelld or unenforceable, -such
decislion shall aftfact only those provislons, paragrapha or cleuses so construed or [nferpreted
and shall not affect any other provision, paragraph or clauge In this Rider, the Note, Security
nstrument or other agreements or riders, » « « W K W % W W M W ® W K & W N u

L L] L] » L} L] o L] L} L] ” L] L.} L] L] H x H L} ] »n L} L] L] n " L n L L] » Ll »

" ] L] L] L] L [ ] ] L3 " L] " L} L] ] " ] L] H W L] L L} ] L] ] " L] " L} L3 L]

L] L] L] L] " L] L] L] L ” " L] L] L) L] “u L} »n - Ll ~ LJ L. " » » L] L} n L] L] L] L}

IN W1TNFSS WHEREOF, THE BORROWER WAS EXECUTED THIS RIDER ON THE
[é_:ﬁé DAY OF /7 RIPES

e o P e T L - - = oy P -

(PLEASE SIGIx" YOUR NAME EXACGTLY AS IT APPEARS BELOW)

BORAROWER(S}

. f MROL (Seal)
JOPN A} STROMBECK '

Keron T Fhrsyubect_isom

MARGT J. STROMBECK

{Seal)

Malling’ Address: 17706 66TH AVENUE e
TINLEY PARK, IL 60477 93580080

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SD502B1 (05.08.93r D528 hapgs 2 of 2 ALL STATES EXCEPT CH/HIJ
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STATE COF

,%%9Véa
I, /6222ﬁ776222) 1522¢92;Z , a Notary Piblic in and for said

county and spate, do hereby certify that \_
Marze -, Ll o R, , personally appeared before me and

is({aré) “%known or proved to me to be the person(s) who, being

informed of the contents of the foregoing instrument, have |
executed same, and acknowledged said instrument to be 'é/i&é-

L (his, her, their)
free aud-voluntary act and deed and that “fZé%éfg executed
(he, she, they)

said instrument for the purposes and uses therein set forth.

COUNTY OF

Witness my hand- and official seal this /4;;¥~7 day of
LyL@%ﬁ 19 9%

My Commission Expiras:

) ] . POV VR
This instrument was prepared by O e SELL %
]
:

fihonda Davis .
Notary Pubhic, State ol i pols 3
My Commusstos Exprres o ‘

9358008,
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