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THIS MORTGAGE ( Secumy Insirument"™) is made on | July 13, 1993
) The Mortgagor is E - M wy
2% HUMBERTO MONTGYA, .maxmumy and - e M
© CRISTINA MONTOYﬁq/ﬁﬁﬂﬁQMﬂTEﬂE WIFE . )
' JOSE L CALDERON, MAGRZEDL// AND : P B
' MARIA G CALDERON, /J%ERW HIS VIFE o (e
: : D : DEPT-01 RELDRDING $77.

P s 4w

g % = —
CoOK C{lUNT‘( RECDREJER

J{"Borrower"). This Securily Instrument Is givento

MARGARE TEN & COMIANY, INC . :
which is organized and existingw=der the laws of the State of New Jergey , and whose
Mdm&:sn RON ON RD. ISELIN, NJ 08B8B30 _

T J("Lender™). Borrower owes Lender the principai sum of

One Hundred Fifty Elgh' Thous and Four Hundred Sixty-Five and 00/100

Dollars (U.S. $ - 158,465.00 5. ‘This debt is evidenced by Barrower’s Note dated the same date as this Security
Instrument (*Note™}, which provides for montuly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2023 . ) . This Secarity Instrument secures to Lender: {(a) the repayment of the debt evidenced by

the Note, with interast, and all renewals, extensicns and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 lo protect the security of this Security 'astrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Insccument and the Note. For this Gurpose, Borrower does hereby mortgage, grant and convey to Lender lhe

following described property located in
‘ ‘ . COOK : County, Minagis:

LOT 92 (EXCEPT THE WEST 952 FEET THEREOF) TN KOESTER AND ZANDER'S

 WEST IRVING PARK SUBDIVISION IN THE NORTL L2 OF SECTICN 21,

TOWNSEIP 40 NORTH, RANGE 13, EAST OF THE T‘ TaD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS .
PIN #13-21-131-023-0000C :

" which has the address of 5224 W ADDISON, CHICAGO, IL 60641

TOGETHER WITH al! the improvemenis now or hereafter erected on the propcrtff. o ! all easements, rights, appurtenances,

rents, royalties, mincral, oil and gas rights apd profils, water rights and stock and all fixtures : ow or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the furegoing is referred to in this Security

Instrument us the "Property.” -
BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed and has the right to mortgage, grant

- and convey the Property and thar the Properiy is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows: '

1. Payment of Princlpal, Intercst and Late Charge. Borrower shall puy when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2. Monthly Paymeuts of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principa! and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessments
tevied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Propenty, and (c} premiums for insurance
requircd by Paragraph 4.

Ench monthly installment for items (a), (b} and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintaia an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (1), {b) and (c) before they become delinquent.

if ar any time the total of the payments held by Lender for items (a), (b) and (c), together with the future tnonthly payments
for such ltems paynble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and [f payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the cxcess over one-sixth of the cstimated payments to subsequent payments by
Borrower, st the option of Borrower. If the total of the paymenis made by Borrower for item (a), (b) or {(c) is insufficieni to pay
the item when due, ihen Borrower shall pay to Lender any amount necessary to make up the deficiency on or beforc the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any yrar in which the Lender must pay & mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i} an installment of the annnal morigage insurance premium to be paid by Lender ta the Secretary, or {ii) a monthly charge
instead of a morigage wpsurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance prensiom shall be in an amount sufficient to accurulate the fuil annual morigage insurance premiom with Lender
one month prior to the drie the full anrual mortgage insurance premium Is due 1o the Seoretary, or it this Security Instrument is held
by the Secretary, each moith 'y charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to/Lerd=r the full payment of all sums sccured by this Security Instrument, Borrower’s account shall be
credited with the balance remainiing for all instatlments for items (a), (b} and (¢} and any morigage insurance premivm installment
that Lender has not become obligared *o pay to the Secretary, and Lender siiall promptly refund any excess funds to Borrower,
Immedintely prior to a foreclosure sa’e 4f the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments f oo items (a), (b) and (c).

3. Application of Payments. All pavinents under Paragraphs | and 2 shall be applied by Leader as follows:

First, to the morigage insurance premitm o we paid by Lender to the Secretary or lo the monthly charge by the Secretary instead
of the monthly mortgage insurance premiumn:; : .

: Second, to any tuxes, special assessments, )caschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

. Third, to inierest due under the Note; ‘

Fourth, to amottization of ihe principal of the Noe:

Fifth, to late charges due under the Note. :

4. Fire, Flood and Other Hazard Insurance. Bolioswer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hozards, catualtioc and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ard for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or sobesquently erected, against loss by floods to the extent required
by the Secretary.  All insurance shatl be carried with companies app 'ov:d by Lender. The insurance policics and any rencwals shall
be held by Lender and skail include loss payable clauses in favor of, a7d in a form acceptable to, Lender.

In the event of loss, Barrower shall give Lender immadiate notice by ip.il. Lender may make proot of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and dizenjed ta make payment for such loss directly to Lender,
instead of 10 Borrower and to Lender jointly. All or any part of the insutavice proceeds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Security Tistrument, first to any delinquent amounts applied
in the order ia Paragraph 3, and then to prepayment of principal, or (b) e the restciadon or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due daiz of (b2 monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance prouceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the etity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and intere«t of Borrower in and to insurance policies in force shall pass to the urchaser.

3. Ocermzivy, Preservation, Maintennnce and Protection of the Property; Borrower’s-Loan Application; Leascholds.
Rr-zLwer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residénce for at lcast one year after the
date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borroveer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Horrower shall notify Lenders of any exlenuaiing ¢ircumstances. Borrower
shall ot cammit waste or destroy, damage or substantially change the Property or allow the Property to ditediorate, rensonable wear
and tzar excepted. Lender may inspect the property if the property is vacant or abandoned or the loun is »n sefnult. Lender may
take reasonable aclion to prolect and preserve such vacant or abandoned property. Borrewer shall also be in default if Borrower,
during the loan applicution process, gave materially false or inaccurate information or statements to Lender (0 Jailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including. bul not limited o, representations
coacerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is o2 a leaschold, Borrower
shall comply with the provisions of the lease. 1t Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

. 6. Charges t0 Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph Z. Borrower shall pay these obligations on time dirceilly
1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

) If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, ar there is a legnl proceeding that may signiftcanily affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other ttems mentioned in Paragraph 2. ) :

Any amounts disburstd by Lender under this Paragraph shail become an addilional debi of Borrower and be sccured by this -

-~ Secority Instrument. These amounts shall bear interest from the date of disbursement, at the Note rale, and at the option of the

- Lender, shall be immedintely due and payable. : :
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- 7. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned and shall
be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such praceeds to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of tie
proceeds to the principal shall not extend or pastpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
" the Note and Ihis Security Instrument shall be paid to the entity legally entitled thereto.
- B. Fees. Lender may collect fees and charges authorized by the Secretuary.

9.Grounds for Acceleration of Debt.

{a) Defavlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other nbligations contained in this Security
Instrument.
(b)) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Insttument if:

(i) Al! or part of the Property, or a beneficial interest iz a trust owning all or part of the Property. is sold or othenvise
transferred (othei than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantes as his or her principal residence, or the purchaser or grantee
does so occripy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
nat require such paywenss, Lender does not waive its rights with respect to subsequent events.

(d) Reguiations of WY Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in e case of payment ricfouirs ta require immediate payment in full and foreeloss if not paid. This Sccurity Instrument does
not authorize acceleration o [reclosure if not permirted by regulations of the Secretary.

(e) Morigage Not Insurea. ~durrower agrees that should this Security [nstrument and the notc secured thereby not be
etigible for insurance under the ’va‘ional Housing Act within 60 days from the dale hercef, Lender may, at its option and
notwithstanding anything in Paragrazi: 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of anv-authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure this Security instrur.ent and the note secured thereby, shall be deeme:t conclusive proof of such
inelipibitity. Notwithstanding the foregoiig, this option may not be exercised by Lender when the unavailability of
intsurance is solely due to Lender's failure to Zeniit a mortgage insurance premium to the secrelary.

10. Reinstatement. Borrower has a rightl to be reinstated if Lender has required immediate payment in full because of
BRorrower's failure to pay an amount due under the ’so'e or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Lnstipment, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they arce r.b'igations of Borrower under this Security Instrument, fereclosure costs
and reasonable and customary attorneys’ fees and cxpenses piopzrly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it sectres shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit ceintatement if: (i) Lender has accepted reinstatement afier the
commencement of foreclosure procecdings within two years immediately preceding the cemmmencement of a current foreclosure
proceeding, (ii) reinstaternent will preclude foreclosure on diiferent ;roninds in the future. or (iii) reinstatement will adversely affect
iie priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Wairer. Exiension of the time of payment or modification of
amonrtization of the sums secured by this Security Instrument granted by Lerder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrowes's successorin’interest. Lender shall not be required to commence
proceedings against any suceessor in intercst or refuse to extend time for payrozil or otherwise modify amortization of the sums
secured by this Security Instrument by rcason of any demand made by the onginal Zortower or Borrower's successors in interest,
Any forbearance by Lendar in exercising any right or remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. - Th: covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subict 1o the provisions of Parzgraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-zigrs-this Security Instrument but does not
exectte the Note: (3} is co-signing this Security Instrumen! only to morigage, gran! snd crovey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, INotices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mziling it
by first class mail uniess applicable law requires use of another method. The notice shall be directed teths Troperty Address or any
other address Borrower designates by notice to Lender.  Any notice to Leader shall be given by first elasr muit«to Lender’s address
stated herein or any address Lender designates by notice to Borrower,  Any notice provided for in this Secariiv.Instrument shall be
deemed 1o have been given to Berrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severnbility. This Security Instrument shall be governed by Federnl law and the law/ ol the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noce conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note arc declared to be severabie.

15, Boerrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

- 16, 'Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property o
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Securily Instrument, Borrower shalt collect and receive all renis and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and wnpaid to Lender or Lender’s agent on
Iender’s written demand to the tenant. ‘ :

Berrower has not exccuted any prior assignment of the reats and has not and will not perform %%ﬁha& E\,v)ould prevent Lender
from exercising its rights under this Paragraph 16.

Lender shali not be reguired to enter upon, 1ake control of or maintain the Property before or after giviag notice of breach to

. Borrower, However, Lender or a judicially appointed receiver may do so al any time there is n breach. Any application of rents
shall net cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

- FLLINOIS FHA DEED OF TRUST
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NON-UNIFORM COYENANTS. Borrower and Leader further covenant and agree as follows:

17. Foreclosure Frocedurc: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. l.ender shall
be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 17, inclading, but not limited
to, reasonable attorneys® fees and cost of title evidence.

18. Release. Upon payiticnt of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homesicad exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

: BY SIGNING BEINW Borrower accepts and agrees (o the terms cuntamed in this Secumy Instrument and in any r-der(s)
. executcd by Borrowcr anun corded with it. .

Wxtncsses

A /Uno‘és‘ 12"19 VU-\Q’J_U‘D E’_\,t‘\ B ‘ i ﬁzx AT c/n‘-) Lt e,
%/

:{UMBERTO MONTOYR CRISTINA MONTOYA

.u.%ﬁf/ L,, CQ}%AIIU‘/ ' : __g__ P < - £ ot s

JO L CALDERON o v S MARIA G CALDERON

STATE OF iLLINOIS, CoOK L couniy ss:

] thc undersxgned a thary Public in and for said county and state du herch;-certify that
HUMBERTO MONTOYA, BARRTYEDY and
CRISTINA MONTOYA, MARRFEY his wife
.. JOSE' L. CALDERON, ,ummm and
_MARIA G CA...D'E:RON mwmn/ his wife '

pcrsonzdly knowr to me © be the same person{s) whose name(s) subscribed to the foregoing instrumei: 5
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her,

for the uses and purposes therein set forth.
2 day st o0

Given under my hand and official seai, this
. ) PRSP

My Commission explres:. ' ' , RIT TR,
: : ' Beclitoa A Agosto, g
Notary Falils, State of

Notary Publi _
LCD/ L mm———

This Insu'umcm was prepared by: DIANE DE

MAIL T0:

_ MARGARETTEN & COMPANY, INC.

‘ ' 1 RONSON ROAD o
l'llcd for Record iu the Recorder’s Office of ) *, ISELIN, NJ 08830 -

Coumy. lllnms on thc day of

n., and duly recorded in Book Pape

‘ILLINQIS FILA DEED OF TRUST .~
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