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L THIS MORTGAGE ("Security l*c”ument yisgivenon  J UL? 02, 1993
W HICHAEL U. BOYE AND MARY W. BOYE, HUSBAND AND WIFE

. The montgagor is

': é ¢"Borrower"). This Sccﬁrﬁﬁ Instrument is yiven 101 “ORHEST HORTGAGE; DW'UI RECORDING - ‘ $35.50 §
i o S o CTRiii1 TRAN 0936 07/26/93 14243308
e B E %k-PI-TEBOFF2
CGUK COUNTY RECURDER .

wh.ch i orgum?ed and existing under lhe laws of ° THE STALS AOF MINNESOTA . and whose
::dd.-css is ., P.O. BOX 51 37, DES HO[NES IA 4030651 37 .

e tdc.r ). Borrower pwes Lender the principal sum of

' NINE'].Y THREE THOU‘SENU ‘HX HUNDRED MiD 00/"
‘ Doftars (U.S. 5 »##%%93,600.00 ).

Tlns debt is evidenced b} Borrcw.cr s note dated lhe same date as this SecrdiryInstrument ("Note"), whlch provides for
munthly payments, with the full debt, if not paid earlier, due and payable on .~ AYCUST 01, 2023 .
This Secyrity [nstrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and ull renewals,
- extensions nd modificaiions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
- protect the security of this Security Instrument; and (¢) the performance of Borrower’s covénaris and agreernents under this
Security Instrument and the Note. For this purpose, Borrower does hcreby mortgage, grant and convey to Lender the following

described property tocated in - COOK County, Wlinois:

SRR  NOTE

THIS LOAN 1S NOT ASSUMABLE WITHOUT X

- THE APPROVAL OF THE VETERANS &
ADMINISTRATION OR ITS AUTHORIZED AGENT

THIS IS A PUFCHASF HONEY SECURITY 'NbTRUHENT

TAX STATEMENTS SHOULD BE SENT TO: NORUEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137

" which has the address of - 6431 HORTH PAULINA STREET - CHICAGO - {Street, City},

;lllmms 60626 o I (Propurty Addn.:-s")
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TOGBTHER WITH all the improvements now or hereafter erceted on the proporty, and all casements, eppurtennnces, snd
fixtures now or hereafler a pant of the property. All replacements and additions shatl glso be covered by this Security
Instrumeni. Al of the foregoing is referred 10 in this Security Tnstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heceby conveyed nnd has the right to mongnge,
grant and convey the Property and that the Property is unencombered. except for encumbrances of record. Borrower warrants
and, wili defend gencrally the title to the Property ngainst afl claiws und demands, subject to any cncumbranves of record,

" THIS SECURITY INSTRUMENT combines uniform covenanis for national use and ton-uniform covenants with fimited
varintions by -jurisdiction ta constitute & uniforny seenrity instrument covering real property,

UNIFORM COVENANTS. Borrower siud Lemder covenant angd agree as follows:

L. Puyement of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on the debr evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insuramee. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, o s ("Funds”} for: (0) yearly taxes
and ussessments which moy wiiain priority over this Security Instrument as u lien on the Property: (b) vearly leaschold payments
or ground rents on the Property, if any; {c) yearly hazard or properiy insurance premiums; (d} yearly flood insurance premiums,
if any: () yearly momgage insurance preminms, if any; and () any sums payable by Borrower to Lender, in accordanee with
the provisions of pacegresi 8, in leu of the payment of mortgage insurance premiums. These items ave called "Escrow ltems.”
Lender may, at any time: roitect and hold Furds in an amount not to exceed the maximum amount a lender for a lederally
related mortgage loan muy wajuie for Borrower's escrow account under the federal Real Estate Scitlement Provedures Act of
- 1974 as amended from time to-tirie, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sels o Jessor amount. If se, Lender piav, ot any time, collect and hold Funds in an tmownt not to gxceed the lesser amount,
Lender miy estimate the amount of Fundsdue on the basis of current data and reasonable estimates of expenditures ef future
Escrow ltems or otherwise inaccordance wich applicable faw,

The Fuads shall be held in an institions whase deposits are insured by a ttdua! agency, lmtrumcnmhly. or entity
(including Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [iems, Lender may not charge Borrower for holding snd applying the Funds, annually analyzing the escrow gccount, or
verilying the Escrow ftems, unless Lender pays Borrowe: faterest on the Funds and applicable law permits Lender to maka such
a charge. However, Lender may require Borrower to pay & onestime charge for an independent real estate tux seporting service
used by Lender in connection with this losn, unless applitable law provides otherwise. Unless un agreement is mude or
applicable law requires interest to be paid, Lender shall nbt be required to py Borrower any interest or carings on the Fuads,
Borrower and Lender may agree in writing, however, that interest inp!! be paid on the Funds, Lender shali give te Borrower,
without charge, an annust accounting of the Runds, showing credils =ad debits to the Funds and the purpose for which each
debil te the Funds-was made, The Funds are pledied as additional security for all sums secured by this Security Instrument. -

It the Funds held by Lender exceed the amounts permitted to be held-uy aprlicable taw, Lender shall sccount 1o Borrower
for the excess Funds ip accordance with the requirements of applicable law. If (he aimnunt of the Funds held by Lender at any
tine is not suflicient to pay the Eserow ltems when due, Leader may so noiify Borravies in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the defi ut.ncy Bnrmwer shali-prakesup the deficiency in no more than
iwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security ln:,trurmm Landcr shall Simnptly 1e1und to Bnrrowcr any
Funds held by Lender. Tf, under paragraph 21, Lender shall acquire or sell the Property, Lender, pironto the acquisition or saie
of the Property, shull spply any Funds held by Lender at lhe nmc of ucqmsmon or sale as a credivazaivsi the sums secured by
this Su.m ity Instrument. g :

3. Application of Pnyments. Unlﬂss upp!scable law provides mhcr\ww all p.lyrmnh received by Lerdes under p.nrdg.,faphs

nd 2 shall be apphied: first. to sy prepayment charges duc under the Note; second, to amounts payable wnder paragraph 2
lhud. to interest due; Fourth, to-principal due; and last, to any late charges due under the Note.

* 4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impaositions sliributable to the Property
wluc‘x may attain priority over this Security Instrunent, and leasehold payments or ground rents, if aay. Borrawer shall puy
these obligations in the manner pravided in paragragh 2, or-if not paid in that manner, Borrawer shall pay them on time dircctly
(o the person owed payment. Borrower shall promptly fuenish 1o Lender all notices of amounts to be paid under this pavagraph.
If Borrewer twakes these payments divectly, Borrower shail promptly furnish to Lender receipts evidencing the paynients.

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Bosrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a marner acceptadle to Lender; £h) contests in good faith the lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
~enfarcement of the lien; or (c)sectres from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to
this Security Instrument. [f Lender determrines that any part of the Property is subject 10 a lien which may attatn priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrowu shall sadisly the licn or take one or
more of th:: HCtions set hmh ahuvﬂ wnhm 1 de r}'s m zhc g*wm. of notu.c. S : C

Form 3014 930
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‘17, 1rnmler ot‘ lhe l‘i npcrtv IS aneﬂu.hﬁ lntermﬂ in Bumwu.r. r alld or .u?y pnrl of !h; Pmpn.rty or uny inderest in it
ls so!d or tryusberred (or i a henieficial interest in Borrower is sold or transferred urid Bmmw:.r is fwt'n natural person) withow
Lender's prior written eonsent, Lender may, at its option, require immediate p.wmcm i full of all sums secured by this
Security Ipt=iient. However, this option shall not be exereised by Lender if exercise is probibited by federal Luw as of the date

“of this Sgcurity Instrument.

1f Lender exercises this option, Lender shall give Borrowu notice of acceleration. The notice shall pravide a perivd of not
less than 30 days from the date the notice is delivered or mutled within which Borrower must pay al! sums secured by this
Sceurity Instrument. If Borrower Fails 1o pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstote. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: {a} 5 days {or such other period as
appliceble iaw may specifly for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Secucity Tnstrument; or (b) entry of » judgment enforeing this Security Instrument. Those eonditions are that Borrower; (a) pays
Lendet all sums which' then would be dueunder this Seearity Tastnunent and the Note s if no wceelerntion had vceurred; (h)
cures auy default of zay other covenams or agreements; (<) pays all expenses incurred i estoreing this Security Inshument,
including, bt not 1imiied 1o, reasonable attorneyvs' fees; and (d) takes such action as Lender may rensonably regitire to assure
that the Hen of tids Securicy Instrumeni, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
- this Sceurity Instrumeni-shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shia! wemain tully effective as if no acceleration had oceurred. However, this right to reiastate shall
not apply in the case of aceelerstionwader paragraph 17,

19. Sale of Note; Change «f Loan Servieer, The Note or a partinl interest in the Note {together with this Security
Instrument) may be sold one or moce times without prior notice to Borrower, A sale may result in a change in the entity (known
a5 the "Loan Scrvicer”) thot collects monthiy sayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer untelited *oo sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given writter notice of the change in accordatice witn paragraph 14 above and applicable law. The notice will state the name and
addrese af the new Loan Servicer and the nddress to which p.mm.nls should hL made, Tlu, fotice witl also contuin any other
information required by applicable law. IR :

20. Hazardous Substances, Borrower shull not canse or pmml the presulcc use, dtspu'-ui storage, ar release of any
Hazardous Substanices on or in the Property. Borrower shidl niot do, nor allow anyone olse to do, anything affecting the
Property that is in vielation of any Enviconmental Law. The proceding two sentences shall not apply ta the presence, use, or
storage on the Property of smadl quaniities of Hozardous Substanices that are gencrally recognized to be appropriale 1o nornud
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investipaiio, cluim, demand, Jowsuit or ather action by sny
governmengyl or vegulatary agency or private party invelving the Property i anv Hazardous Substunce or Environmental Law

~of which Borrower has nemmal knowtedge. If Borrower learns, or is notified by any governmental or regulatory authority, that
iy removal or other remediation of any Hoazardous Substance affecting the Propersy isonecessary, Borrower shidi promptiy take
all pecessary remedial actions in accordancee with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined ws.4oxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable of woxic petrofeum products, toxic
pesticides amd herbiciles, volatile solvents, materiuls containing ashestos or formaldehyde, and radicactive materinls.» As used in

* this paragraph 20, "BEnvironmental Law” means federal faws and i.lW\ of the jumdluinn whete b ”mpcrty is located that
relate to healihy, satety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower ani Luender further covenunt und ugree as follows: -

21, Accederation; Remedies. Lender shall give notice to Borrower prior to acceleration following o rower's brench
of any covenant or agreement in this Security Instrmment (but not prier to acceleration under pavagruph [7 unless
applicable law provides otherwise), The notiee shall speeify: (a) the defuult; (b) the aetion requived to cure the defoult;
(¢) a date, not fess than 30 days from the date the notiee I given io Borrower, by which the default must be cured; and
(d) that failure to cure the defauli on or before the date specified in the notice may result in acecleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall further
imform Borrower of the right to reinstate after acceleratlon and the right to assert in the foreclosure proveeding the
non-existence of a defiuit or any other defease of Borrower 1o aceelerntion and foreclosure. I the default is not cured on
oc betore the date specified in the netice, Leader, at its option, may require fmmedinte payment in fufl of all sums
secured by this Security Instrument withowt turther demand and may foreclose this Seeurity Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pam;.,mph

- 21, lmludmg, bt not lisvited to, reasonuble attarneys’ fees and costs of litle evidenee,

, 2. Release, Upod payment of alt sums secured by this Security Instrument, Lender shudl release this Securily Tostrusent
- without charge to Borrower, Borrower shall pay uny recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exzmption in the Property.

Form 3074 990

' Page Beol 8




———-y

| II D 10 E EICIAL COGFDW!BOB 11 0DYaIHD

L . Tveeltl 10 an2 Woisensid . .
065 vioswios | ok scves e gy TEAY QTA14IAHS HINON a6z
o ' - UIHS 13RS ' _ .Gq podn g me umum.mul U1,
T35 140 ‘ ;
SHqR ] ATHON . o
m‘ff,\s )& TEET 7?’ o _ sondxg woisswo) A
‘ €661 ;0 Ap aNz - sw p’as jeo puﬁ puey Aui J9pun UAALD . -
oy 33 Ly sasodind pun sastl i 193 mv zgt'u.niux puB 2215 . SE JUDMUNASU] PIES T} PAIAAIOP puR poudts -
. A 18 padpapmouyor pue ‘uostad ur Aup siyl aur 030)3q pareadde Juawmnastn Sujodalo] A 0] paquasgns L
(s}awmu asoupa (shuosiad mues 2t 9q 01 2w 0) umouy A|jeeostad ¢ CE;:
| ¢ 3
S&Ih (ONY ONVESNH SIAOH ‘M AWN GNV ?ADQ ‘A TSVHOIH ey
AJspaa fgasy op "m?l‘. pait SUReD PRI JUf PUB U1 21|qR g AJVION B QANDISYAAND THL 1 O
. . g Aune) : . NO0D SIONITH A0 JLVIS &
JJ.\‘\U;J.IO{-]- o B ameLog-
{1eag) /) (jeos) A
JOMB.IJBQI[- Jp‘ n Aa
(jrag) ™" ’H,ag[ W m/ 7
c ’ | -
U::i)ﬂ 31;\ JA08 ‘# um.m ‘ :
POy - ,
- O%DN’ ONFQ‘P\\(\ / oo . , OSSN M
LM PSPIO2DS PUR I0MBII0H AQ PAINSIXD (s)api Auv 13
pun }u:-uxmxs‘q ,hmmg sty ut p:aum]um SIUBUDACD puv SULI? 3y, 0 5138 puw siddzoe mmo.uog 'MOTEE ONINDIS Ad
. fgeotsi emo 1. v
1opry 3UGH Puodag ] 3opiy wawaosduf oy 1 sapiy veoprg | o
Jopry wawmAng Apyoamig [ pn wawdojssac g pounrid Ej L7 1apry wawAed paenpedn) ] ‘ ,
lopry Apuwmd 4] ] | 19pTy Wniuuopuo)) D o 1pry aiey Agmsnipy -

i (seyxoq apgeatidde yoouD]

-A i LOQ QA'H *JUIWRISUY A11Anoeg 515 Jo Jaed @ 210m (s}xmu ayl g1 s lu:uunnsm ANINIDG STY) JO/SINA UAdITe P SIUTLIA0D 3
e ddng pur pusts [pys punt ol pAELodIodu Y (EYS JOPLL YINY 1ORD JO SIUMLIDITN PUL SILEUBAO? I UNUTLISUL A3INO0S
S} M IT01 PAPI0SA) PUB 10MOLISE AQ PANIING AU SIAPLL SI0W 10 SN0 J] IHIMNHSUY KILNIIG $141-07 SIapry “vT

—_




P

| THE soUTH 5.8 FeET oF Lot oe s Iy THE NGSFRICEW FEET OF LOT 26
. O UIN TH s(g!i\dgggrgﬁg:t (g;;s S B8 (EXCERPY THL
S . ' o TN T 4 [ » 'GL.r a3 T Nl 6 3] » ﬁLL :U’J

HORTH 25
SCHRELBER’S SUBDIVISION OF LOYS 2 70 & OF GIRGUIT COURT
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1% DF SECTION 31, TOMNSHIF 41 NORTH, RANGE 14, EAST OF THE.
| THIAD PRINCIPAL MERIDIAN, LYING EETWEEN CHIGAGD Anb
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. Mmonm&oe : h - VA Loan Rider
‘ " . 119322 . . VALR-3274

THIS VA LOAN RIDER is made thipND . day ol JUL Y
1R 99 Mo amend and supplement the Secudily Instrument of the same date given by me/us (somaiimes
. referred to as “Barrowers®} lo secure my Note with real estate to Norwest Martgage, Inc. ("Lender’}
of the saime date jthe "Note™) and covering the property described ir: the Securily instrument and located at:

6431 NORTH.. EAULIN!L STREET, ClﬂCAGO,,,.,ILLINOIS . 60626 ...
{Proparty Address)

L AQQ[HQML_QQ_EEN&% In addition to the covenants and agreemenis made in the Securily Instrument
i'we and Lendsr further covenant and agres as follows!

A. Bagulations {38 C.F.R. Part 56} issued under the Department of Vetarans Affairs ("VA"} guarantesd loan
authority (38 U.8.L. Chapter 37) and in effect on the date ol loan closing shail govern the rights, duties
and lfabili’ies\of the parties te this loan and any provisions of this Security Instrument which are inconsistent
with such regulations are hereby amendad and supplemented conlorm thereto.

8. In the event ttis Ixan is not guaranteed by the VA within 120 days after the dafe of loan closing, the entire
cutstanding balar ce secured by this Securily ln:.rrumenr may be declared due and payable at the option of
the Lender.

ﬂ MOQUFIGATION QF COVANANTS. Eorrower and l.endar hereby agree to amend the foffowing covenants and
 agreements made in the Securly Insfrument.

- Saction 17 of the Security Instrumertis hereby deleied and the following lanquage is substituted in its place:

This joan may. at the option of tha 1iaker, become immedialaly due and pavable upon transfar of the property
sacuring such loan lo any iransferee, unlyss ihe acceplability of the assumplion of the ioan is eslablished pursuant

to 38 U.S.C. Sectzon 1414,

a. Funding Fea. A fee equal to one-haif af I'parioatof the balance of this loan as of the dare of lransfer of the
property shali be payable at the time of transfer;o/ne Lender, as trustee for the Departmeni of Veterans Affairs.

If the assumer fails to pay Ihis fee at the time of ira 1sfer, the fee shall constitute an addilional deb! to that aiready
sacured by this instrument, shal! bear interest at the r: te hurein provided, and, at the oplion of the payse of the

" indebtedness hereby securad or any transleree thereoi-shui be immediately due and payable. This fee is
auwtomatically waived if the assumer is exempt undar the Lrovisions of 38 U.5.C. Section 1829 (b} (A veturan
drawing compansalion ar a surviving spouse of a veteran wha ried from service connacted disability).

b. Processing Charge. Upon application for approval to allow assur.gtion of this foan, a processing fee may be
charged by the Lender for detarmining the creditworthinass of the ass)mer and subsequently revising the
Lender's ownarship records when an approved transfer Is complste2. The amount of this charge shall not exceed
the maximum established by the Depantment of Veterans Affairs lor a loai to which 38 U.5.C. Section 1814
appiies. :

c. L_cta:nmmmmm. i this obligation is assumed, then the assumer hereby agrze< o assume ail of the
obligations of the veteran under the terms of the instruments creating and securing the' loan, including the
obligation of the vateran to indemnily the Depantment of Veterans Affairs to the extent of any claim payment arising
from the guaranry or insurarice of the indebtedness crea:ea by this instrument.

ay SIGNINC‘ BELOW, lrwe accepr and agree lo the terms and covenanfs coniamed irn this VA L»han 3irter
Date, 7/3/8‘3 /< [ \\“j}-“-ﬂg '-/b ck% ___(SEAL)
: 7 HY ci{?w . BOYE J Borraws: &
P 7 A
1 vy b 44‘?0 : (SEAL) &

Borrower é’
-

(SEAL)
Borrowear

{SEAL)
Borrower

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT

NMFL #3274 L0
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