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MORTGAGE

4050761

THIS MORTGAGE (“3=réity Instrument®) is givenon  JULY 13, 1993 . The mortgagor is

RICHARD J. BORAN
AND KAREN MC VEIGH-JORAN, HUSBAND AND WIFE

("Burtower ). This Secunly Instrument 15 givon i
PRIME MORTGAGE ASSQCIATES, INT,

"‘"
which is organized and existing under the laws of THE STATE OF ILLINOIS , and w&;

sddress 1+ 464 CENTRAL AVENUE-SUITE 18
NORTHFIELD, ILLINOIS 60093-3017 (*Lendor*). Borrower owes Landor the principal sum of

NINETY FIVE THOUSAND
AND 00/100 Dollars (L.S. $ 95,000.00 ).

This debt is evidenced by Borrower's oole dated the same date ss Uy Security lnstrument {"Nole®), which provides for
monthly payments, with the full debt, if sot paid carlier, due and payable on AUGUST 1, 2023

This Secunty instrument secures (o Lendet: (s) the repayment of the debt evidenced by the Nofe, with interest, and all nnmls.
extensions and modifications of the Note; (b) the paymens of all other sums, with ipierst, advanced under paragraph 7 lo
protect the secunity of this Secunity Instrument; and (c) the performance of Borrowsr's covenants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant sad cznvey to Lender the following

described property located in COOK County, lilinois:
LOTS 12 AND 13 IN TALMAN AND THIELES NILES CENTER "L" SUBDIVISION OF

THE EAST 8 ACRES OF THE NORTH 1/2 OF THR NORTHEAST 1/4 OF S#CTION 27,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILIAN, AND
OF THE EAST 4 ACRES OF THE WEST 12 ACRES OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 AND OF THE NORTHEAST 1/4 OF SBCTION 27, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY,

ILLINOIS.

10-27-203-023 /
10~27-203-022

which has the sddress of 7940 KEELER AVENUB, SKOKIE
Ihnos 60076 21 Code (" Property Address*);

BLINOIS-Singla Family-Fennle Maa/Freddie Mac UNIFORM INSTRUMENY
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Property snsured sganst Joss hy fire, hazaeds included within the tesm “eatendey) coyerags” angl any other hazards, wchuling
floods or Heading, for which Leader requires insusunce, This msussnce shaf) be mantasned in the amounts and for the periods
that Landor requires. The insurance carner providing the msurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1t Borsower farls to mantain coverage descrsbed above, Lender may, st Lender's
option, oblain coverage to protect Lendee’s sighls 1 the Property in accordance with paragrapt: 1.

ALl insuzance policies and renewads shall be scceptable 1o Lender und shalt include 2 sandard mortgage clause, Lender
shall beve the nght 1 hold the policies st tencwals. IF Lender tequires, Bosrower shall promptly give W Lendes all recopts of
pard premuums and rencwal noticen. In the event of [os, Borguwer shall give prompt nofice to the smurance carnier and Lender.
Lender may make prool of loss if not made prompily by Borrowes.

Unless Lendes and Borrower otherwise agree in wiiting, insurance proceeds shall be zpplied o restoration or repair of the
Propeny damaged, if the restoration or repair 15 cconomically feasible and Lender’s secunity 15 not fexseaed, if the restoration or
repair 18 not evonomically feasible or Lender’s secunty would be icssened, the inaurance proconds shall bo apphiod 0 the sns
secured by this Secunity Invirument, whether or not then due, with any cxcess pad 10 Botrwer. Hf Borsower abandons the
Property. or does not answer withn 30 days a notice from Lender that the msirance carsier bas offesed (o scitle a clum, then
Lender may collec” ihe insurance procecds. Lender may use the proceeds 1o repair or restore the Propesty or (0 pay sums
secured by this Security Instnument, whether or not thet due. The 30-day penod will begin whea the notice is givea.

Unless Lender ard Borrower otherwise agree 12 waling, 2ny application of proceeds io principal shall not cxtend or
postpone the due date i tie, menthly payments referred (o in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Progey is acquired by Lendee, Borcower's right L any insurance policics and proveeds resulting from
damage to the Property prior (o0 wqmsition shall pass to Lender to the extent of the sums socured by this Secunity Instrument
immedhately prior to the acquisiion

6. Occupancy, Preservation, Mairssuince and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and us:'¢he Preperty as Borrower's principal residence within sixty days after the execution of
this Securty Instiument and shall coatinue to-oceupy the Property as Borrower’s principai residence for al least one year after
the date of occupancy, unless Lender otherwie agrees in writing, which coosent shall not be uarcasonably withiwid. ar unjess
extenuating circumtances cust which are beyond! Rogrower's control. Borrower shall not destroy, damage or umpair the
Propenty, allow the Property W deteriorate, or coment waste on the Froperty. Bosrower shall be in default of any fordesture
ation ur proveeding, whetber civil or criminal. 15 begun thatin Lender's good faith judgment could result in totfeiture of the
Property or otherwise matecially impais the lien created by (his Secunty instrumzol or Lender’s secunity inlerest. HBarrower may
ctire such a default and rewnstate, as provided in paragraph 18, by rausing the action or proceeding i0 be dismissed with a ruling
that, in Lendes's good faith determination, precludes forfestuse ot the Borrower's iolerest in the Property or other matcrial
imparrment of the lien created by this Secunty [nstrument or Lead-r's security interest. Borrower shall also be in default of
Bosrower, durtng the loan application process, gave matenially fals of vasscuralz information of statemnents 1o Lender {of (uled
0 provide Lender with any ntenal information) in connection with the-{oan evidenced by the Note, including, but not limited
t0, representations concerring Borrower's occupancy of the Property as a prinzipal pasidence. If this Secunty [nstrumeat isona
leasehold, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee title to the Property, the
leasehold and the fee titie shall pot merge unless Leader agrees to the merger in wniking:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ths covenants and agreements contained in
this Sevurity Instrument, or there is a legal proceeding that may significanily affect Lender s rights in the Property (such as
proceeding in bankruptcy, probate, for coademaztion or forferturs of to enforce laws or regulations), then Lender way do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prorerty. Lender’s actions may
include paying amy sums secured by a licn which has priority over this Secunity Instrument, apoanng in court, paying
reasonable atiomeys’ fess and entering on the Property to make repairs. Although Leader may take acuun under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender uades this paragraph 7 shall become additional debi of Borrower secured by this
Security nsteument. Unless Borrower and Lender agree (o other terma of payment, these amounts shall bear interost from the
date of disbursement at the Note rate and ahall be payable, with interest, upon notice from Lender to Borrower reguesting @0
payment.

8. Mortgage Insurunce. It Lender cequired mortgage insurance as u condition of making the loan secured by this Securilyg
Instsument, Borrower sbail pay the premiums reyuired to mantain the mortgage insurance n effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to*
ohtain coverage substantially cyuivalent to the mortgage insurance previously io effect, at a cost substantially equivalent to the ',
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mostgage insurer approved by Lender. it
substantiaily equivalent mortgage insurince coverage 15 not available, Borrower shall pay to Lendes each month a sum equal io -
one-twelfth of the yearly mortgnge insurence premium being paid by Borrower when the insurance coverage lapsed or ceased to o

b in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
DPE 1091

Form 3014 . 9,
Q-cnm 10M Pageint 8 inow:
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24. Riders to this Security Instrument. 1! one or mote riders pra sxsculed by Borrowst and resosdad logether
with this Security instrumaent, the coverants and agresmaents of each auch cider shall be Incorporatad into and shal) amend
ind supplement the covenants and agreements of this Sacurity Instroment as it the rideris) wera & part of this SBecurity

Instrument.
{Check applicsbis boxissh

Adjustable Rate Aider Gondominium Rider ] -4 Pomity Riger
Gradustad Paymant Rider Plannad Unit Devetopmant Rider Biwsakly Paymant Rider
iJ Balloon Rider Rats Improvemant Rider Second Homs Rider

LI V.A Rider Otheris) (specity)

BY SIGNING BELOW, Borrower secepis snd agress o the terms and-oovenants contained in this Security instrement and
in any vidaris) exesutsd by Borrowar and recorded with it, ;)

4 7/

r
T o
AL

ML st St ionds 2 s Sepd)

RICHARD 5. BORAN Borrower

o

/

. e
VAN z___.:E?.Z% .Sig___..
KAR MC VEBIGH BO Borrowsr

STATE OF ILLINOLS, CO0K County ss:

},  THE UNDERSIGNED . 8 Notary Public in and for said

sounly snd state do herelry certily that
RICHARD J. BORAN AND KAREN MC VEIGH BORAN, HUSBAND AND WIFE

mae this day in person, and acknowledged that THEY
free and voluntary act, Tor the uses and purposes therain set forth
Givan under my hand and ofticial seal, this  19thday of

e

 OFFICIAL SEAL 7
aA?:emA G. S'rswmii

NOTARY PUSLIC STAIE OF ILLINOIS

MY COMMIESION ExPiRtd  IHed DPS 1084
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