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: IHIS MORTGAGE("S“‘\!' 'y ln.strument )Is gwen on J' ULY 15 1993. . The mortgagor is
MANUELJ Ld VERDE . e n e P
AND BOZENA LA VERLE., .dUSBAND PND WIFE R
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\D whn.b is or&,ummd and‘:m“imgundcr th:‘ law: of THE g,'r'qmp: OF ILLINOIS - .. o ',E.UId whose

- pddress is 1001 OGDEN AVENUE. . T 4 I Co . o
DOWNERS GROVE, JTLLINOIS 60:15 S el "'Lender") Borrowerower.Lerdar thepnncnpal sumn.’
NINETY, SEVEN THOUSAND FIVE HUNDRED . R I - .
. AND 00/100 TP A et e et Dullars(U.S 1: : 97 500 00 )
Thisdebt. iy c\'idunccd by . Barrewurs note dalad the ‘same d.:te as this aecu‘tly instruent ("Note"), which provides for
monthiy payments, with the fall debt, if not paid earlior, due und paysble.on ~ALGUST 1, 2023 ‘
This Security Instroment secures to Lender: (a) the repayment of the debt e\ndenu:d by the Note, with interest, and alf runewuls,
extensions and. modifications of the: Note; (b) the payment of. ull .other sums,. with ips=ust, advanced under paragraph 7 to
piotect the security of this Security. Instrument; and.{c) the performance of Borrowser’s cotenants und sgreements under this
Security Instrunent snd the Note, For this purposc Borwwer does hereby mortb.tge. gmnt aud C“‘"cy to Lender the following
deseribed property. located in COOK . . Coumy, fitinois:
LOT 8.IN THE SUBDIVISION OF LOT 2 .‘EN BLOCK 5 IN MANDELL PNI HYMAN'S :
SUBDIVTSIQN OF. THE.EAST -HALF OF THE NORTHWEST QUARTER AND TZZ WEST HALF
QF THE NOR’I‘HEAST QUARTER OF -SECTION- 20, TOWNSHIP .39 NORTH, RANCE 13,
EAST OF THE THIRD PRINCIPAL. MERIDIAN ' IN COOK COUN’I‘Y ILLINOIb
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5. Huzard or Prope o impr exifling or hercafter erected on the
Property insured ngainst loss by fire, huzards included within the torm “extended covernge™ anid any other hazards, including
flouds or fleoding, for which Lender reqmres insurmnce. This insurance shall be maintained in the smounts and for the periods
that:Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unressonubly withkeld. If Borrower fails to maintain coverage described above, Lender maay, al Lender's
aptiat, oblain coveruge W protegt Lender’s rights in the Property in uccordance with pamgraph 7. , :
~ Allinsurunce policies and renewals shall be :m.epmhle to Lender and shall include a standurd mortgage clausa,. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
puid premivims and renewal notices. In the event of |D\h, Borrower shall give prompt notice to the insurange carrier and Lender.
Lender may mike proot of luss if not made prom;:ll}' hy Bnrrowf.r C

Unless .under and Borrower othunvnc agree in writing, insurancs pmu_ed.s shall hc upphcd o reblorauon or repair of thc
Property uunm;,cd if the restoration or repair is econonically feasible and Lender’s security is not lessened. IF the restoration or
repaic is not ::wnomu.ally teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured hy this Security lnstmmenl. whether or not then due, with oy excess puid to Borrower. If Borrower abandons the
Property, ot does not answer within 30 days a potice from Lender that th inswrnace carrier has offered to sotthy a chim, then
Lender may wflu.t Ihu insurince pmceeds Lender may use the proceeds to repair or restore the [’roperly or to pay sums
seenred by this Securly lnhtrument whether or not then due. The 30-duy period wiil begin when the notice is given.

. Unless Lenderand Borrower othenwise agree in writing, any application of procezds to principal shall not extend or
|m~.tm\nt, the due dateof the monlh[y payments referred to in puragraphs | and 2 or chenge the amount of the payments, If
under parugraph 21 the FTroperty is ncquired by Lender, Borrower's right to any insnrunce policies and proceeds resulting from
dumage to the Pwpc:ty prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica,

6, Oceupancy, Pxe.\ervuhun, sisintenance und Pmtuhun of lhe Pmpt'rty, Borrowu s Loun Appllulhon, Lul.sehold.s.
Borrower shall occupy, establish, and use the-Property us Borrower’s principal residence within sixty duys ufter the execution of
this Security Instrument and shall continus to peeupy. the Pmpﬂrly ns Borrower's principal residence tor at lenst one year after
the date of uwupanuy. unless Lender oihcrwz s agreas in weiting, which consent shal} not be uniensonubly withheld, or unless -
eXlenuating circuzastances =xist which are beyond Borrower's control, Berrower shail not dustruy, dumage or impair the -
Property, ablow ‘the Pmperty to deteriorste, or commi’ waste on the Property. Borrower shall be in default if any forfeiture ‘
action or prmccdmg whether civil or criminal, is begi, tat in Lender's good frith judgment could result in forfeiture of the Eﬂ
!’mpcrl) or, uth::rwwc mutenally impair the lien created by s Jecurity Instrument or Lender’s security interest. Borrower may E}i
enre such a dcfnult and reinstate, us provided in pxmn;,ruph 12,-by-causing the aetion or proceeding to be dismissed with a ruling -
that, in Lender's good fuith determination, precludes. forfuitue-0f ihe Borrower's intetest in the Property or other material
impairment of the lien created by this Sevurity Instrument or Lender’s, security interest. Borrower shall ulso be in default if
Bnrru\vcr, during the loun upphmtlon process, gave mutermlly false ordpucsurate informalion or statements to Lender (or failed
to provide Lender wuh any material informaticn) in connection with the lezi evidenced by the Note, including, but not limited
to, representations conéerning Borrower's oceupancy of the Property as o princpal residence. if this Security Instrument is on g
feasehald, Barrower -‘ohll“ _comply with all the provisions of the lease, If Bosrower acquires fee tile to the Property, the
leasehold and the tee title shall not mcrbc uness Lender agress to the merger in wriliag.

7. Proteciion of Lendcr s Ru.ht.s in the Property. 1f Borrower fails to perform tne- ‘ovenants and .lgr*'emenls contained in
this Seu:nty [mlrumen( or thcre 15 u legal proceeding that may Slbmhﬂln”}’ aftect Lender's rights in the Property {such as s
proceeding in banl\rupu.y, pmbnt:.. for condemnation or forfeiture or to enforce laws or regudations), then Lender may do and
pay for whutuvnr is necessury to protect the value of the Property and Lender's rights in the Iroperty, Lender's actions muy
include paying nny sums secured by a hen which has priority over this Security Instrument, ppprat ing in court, paving
reasonuble attorneys’ fecs. und entering on the Property to make repairs. Although Lender muy tuke sctior-under this parngraph
7, Londer tfoes not have to do so,

| Aay umdupts dl.sbnraeu by Lender under thn:s p.xruh.mph 7 shall bt.'t.ﬂmﬁ add:honal debt of Borm\.m,r secured h} lhls ,
Security lnx.tmmcnl Unless, Rorrower and Lender agres (o other terms of payment, these amounts shall beur interest from the
date of disbursemcnt at the Note rate und shall be payablt, with interest, upon notice from Lender to Borrower requesting

| payment. i :

-8 Murt;,u;,c In.surnm.c If Lcud::r n:qum:d mort;,a_:,e insurance 4s a condlum at makmb lhe loan scuurud hy thl': Scc.unty
Inalmmcflt, Borrower. ahall pry the premiums required to mointain the mortgage insurance in effece, If, for any reason, the
mortguge insurance coverage required by Lender iapses or ceases 10 be in effect, Borrower shall pay the premivms required to
obtain coverage, mhbtantmlly uclutvalezlt to the mortguge insurance previously in effect, at a cost substantinlly equivalent to the
cost 1o Borrower of the murtg,u;,e insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender. If
suhsmnlmlly <quivalent mortgage insurance coverage is-not available, Borrower shuil pay to Lender each month a sum squal. to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed o ceased to

be in effect. Lender will sccepl, use and retain these. puymentq as aloss reserve in liew of murtgage insurance. Loss reserve
. _ ‘ o _ ‘ ‘ ©PS 1091
Vet e e - Form 3014 9/90
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l7 Tmm;fer ot‘ the PrantN @F E\ierJA)Lu I@r@ Eg Me Property or any interest in it

“is suld or transtorred (or if o beneficial interest in Borrower is sold or transterred uml Borrowur is ot a naturl person) without

Lender's prior written consent, Lender may, at ils optior, require immedinto payment in full of all sums secured by this

éu.cunty lnt.lrumem Huwwar, this orlmn shall not be exercised by Lender if exercise is prohibited by tederal law as of the date

nf this Security lns:mmem i

- 1 Lendde execises this option, Lender shall give Barrower notice oi accele—almn. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permilted by this Security Instrument without further notice or demand on Borrower.

.18, Borrower’s Right .o Reinstate. .If Borrower meets certnin conditions, Borrower shall have the right to have
ontpreement of this. Security. Instrument discontinued at.any time prior to the earlive oft () 5 duys {or such other puriod us
applicable Inw may specify for reinstatement) betore sule of the Property pursuant to any power of sule contained in this
Security Instrument: or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender all sums which then would be due undor this Security Instrument und the Note us if no acceleration had occurred; (b)
cures any delvalt of any other. covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; nnd (d) takes such action as Lender may reasonubly require to ussure
that the lien of this Qe urity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this . Security , Instrurien®. shall continue unchanged. Upon reinstalement, by Borrower, this Security Instrument and the
nhiluuuuns seeured here sy chall reinain fully effective as if no acezloration hud oceurred. However, this right to reinstate shall
not apply in the case of o .wl rtion under paragraph 17.

19, Sule of Note; Changesf Loan Servicer, The Note or a partial interest in the Note (togother with this Security

Instrument) may bu sold one or mycelimes without prior notice to Borrower. A sale may resuit in & change in the entity (known -
us the "Loan Servicer") that cotleets monthly payments due under the Note and this Security Instrument. There also may be one

or more: chonges of the Loan Servieer ugrelated to a snle of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph i4 above and applicable law. The notice will state the nume and
nddress of the new Loan Servicer and the address'to which puyments should be made, The notice will also contain any other
information required by appiicable law.

20. Huzardous Substances. Borrower shall nt cavse or permit the presence, use, disposal, storage, or release of any

Huzurdous Substences on or in the Propesty. Borrows: shall not do, nor allow anyone else to do. anything affecting the “

Praperty that is in violation of uny Environmental Law. Tho pirceding two sentences shall not apply to the presence, use, or

£

storige on the Property of small quantities of Hazardous Subetances that ars generully recognized to be appropriate to normal g

residentinl uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any wesipation, claim, demand, lwwsuil or other action hy any 3
goverminental or regulatory agency or private party involving the Prope:tv und any Hazardous Substance or Environmental Law »++

of which Borrower has actual knowledge. It Borrower leams, or is notified-by any govemmental or regulatory authority,. thut
any removal or other remediation of any Huzurdous Substance atteeting the Projerty is aecessary, Borrower shall promptly take
ull nevessary remedial actions in accordance with Environmental Law, -

As used in this puragraph 20, “Hazordous Substunces” are those substances defiaed as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosens, other fammabls or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, muterinls containing asbestos or formaldehyds, ant-radioactive materinls., Ay used in
this paragraph 20, "Environmental Law™ means federu! laws and laws of the jurisdiction wiere the Property is located that
relite to henlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrvwer and Lender further covenant and agree as tollows:

. 21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration followios Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under parapraph 17 unless
upplicuble lnw provides otherwise). The notice shall specify: (n) the defanli; (b) the action requived to-cure the default;
() a dnte, not less than 30 dnys from the date the notice is given to Borrower, by which the defoult must be cured; and
{d) that failure to cure the defundt on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure hy judicinl proceeding snd sale of the Property, The notice shall further
inform Borrower af the right te reinstute after acceleration und the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or hefore the date specified in the notice, -Lender, at .its option, may vequire immedinte puyment in full of ail sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, ressonable sttorneys’ fees and costs of title evidence,

22, Relense, Upon-payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

- 23, Waiver of Hnmestead Bormw::r waives alf ng,ht of hon‘eslead cxempt:an in thu Propcrty DPS 1093
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