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IHRPRNDENCE OWS WORTGAGE CORPORATION
A NICHIUS™ CORDORATION !
600 WOLYDAY PLASA DRIVE, 3UITE 280
MATTHEON, L 60443

LOAN NUKBER: 1878173

1Bpase Abeve Thix Line Far Resarding Date]

MORTGAGE

THIS MORTOATE (" Security Instracssnt) is given on JULY 147H , 1993
"!liuwu‘nmil ZANIBL P, ROGERS, a martiad man and DEBORAM %'m“' his wife

("Romower™), Thls Security Imlnlmt is given W
INDRPENDENCE GNE MORTGAG) SORPORATION, A MICHIGAN CORPORATION |
which is crgaaized aed Sxiating under e lewsof  MICHIOAN .npdwhonmu
300 GALLERIA OPFICENTRS;, GOUTHFIRLD, MI 48034

~ ("Londec”). Borrowsr Owes Lender the principal sum of
'ONE RUNORED POUR THOUSAND AND 1«2/ 100
. Dotlars (LS. § 104, 000.00 1. This e iz evidenced by Borrower's node daled thd same dsie as thin Socurity
Instrument {"Note"}), which peovides for monthly paymssis, with the full dobi, if not pald cazlier, due wnd paysble on
AUGUST 1ST, 2023 . ‘This Security Indnunent socurcs to Lander: (a) tha repayment of the debt evidencod
by the Noie, with intercat, snd all renewals, sxiensions and raotifications of the Nods; (b) the paymant of all other suma, with
insoroat, advanced uwies peragraph 7 10 protect ibe securily of s Security Instrument; and () the porformanco of Borrower's
covenaits and agrocments under this Security Instrumeat and the Mot For thin puspose, Bmmwduuhmhymwn.
grant anid convey 1o Londer the following described property locssed it
(o(07) 4 Couanty, Hlinois;

LOT 3 IN BLOCK 13 IN VILLA WEST ADDITION TC ORLAND KV IGHTS, UNIT NO.
4, A SUBDIVISTON OF PART OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP
36 WORTH, WANGE 12, BAST OF THE THIRD PRINCIPAL NERIDYIAZ, N cook
COUNTY, ILLINOIS

TAX ID#27-02-114-003

?EPT ? 1&" $33.50
: ﬁ -ﬁ“. 073:’57/&932 1513822 00
Cﬂﬁﬂ Cﬂiﬂ"\' u.’ ORDER

T . L T
TAX. 1Dy 27-03~-314-003

mhum“ Nﬂ WEST CEDAR STAREY ‘ o + ORLAND PARK
[Sureat] '

Thoow o462 | FWF"‘!P'"
h.umn, e Mas/Praddic Moc UNTFORM INSTAUMENT | Form 314 990 (pige | o € pages)
“ et Labod Supiians Fornn, im. B
T Onue Onit |h-ﬂ4ﬂ,mm.m.m|
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’ to protect Lender's rights in the Property in accosdance with paragraph 7.
mummﬁmnmmmmaummmmcm.m
- renewals, i Lendar requires, Borrower shall prompily give 1o Lomder all receipts
° tha event of Joss, Rorrower shall give prompt nodice 10 the insurance carvier
Lendes. Londer may make proof of loes i not made prompiy by Borrawer,
Borrower ise agree In writing, insurance procoads shall be applied Lo restoration or
the restoration of repeir ia economically feasiblo and Londor's socunity ts not lossened, |
sconomically feasible or Lonclee's security would be lessened, the insursnce procoecs shall
this Security Inswument, whether or not then duo, with amy excoss paid w0 Borower. |
nol answer within 30 deys & notico from Lender that tho insurance casrier ‘
t tho insurance procosds. Londor may use tho procoeds o or restore v,
urily Instrument, whether or not then due, The 30-day will begln &

of the Property; Borvawer's Loam Apphication;

Proporty as Borrower's principa) rosldence within sinty days

afver the execution of this Secu=!.s instrument sndd shall continue 10 the Property as Borrowes's principal residenco
for st least ono yoar afier the date ¢( o pency, uniess Londer othorwise agrees in wriling, which consont shall not bo
unsessonably withheld, or unless exienv-aing clrcumsiances cxist which are beyond Borrower's control. Borrower shall not
destroy, or impair the Propenty, aliviw U0 Propesty W deseriomuie, o commit waso on the Property, Borrower shatl
bo in defauli i »;; Jurfoiowe action or proceedizg, whethee civil or criminal, s bogun that in Lender's good fith judgment
could mauk in forfeinare of the Property or cthorviss masrially impair the lien croased by this Socurity lnstrumont or
Lander security interest, Bomower may cure such & #cf.alt and reinsise, as provided in paragraph 18, by causing the action
ar proceeding 10 bo dismissed with & ruling thai, 'n Lender's good falth dotermination, precludos forfoiture of the
Borrower's Inorest i the Property or odser malezial impe'rme st of the lien croatod by this Security Instramont or Londer's
socurity interost. Borrowee shall also be in dofault if Borrower, during the loan application peocess, gave materlslly false or
inaccurmis information or sistements W Londer {or falled 10 peovide Londer with sy material infosmation) in conmecuion
with the Joan evidenced by the Now, including, but not limitad K, 7orresentations concorning Borrower's occupancy of the
If this Instrument ks on & ees*oll, Borrowes comply with all the provisions

scquires {eo Uile 10 the Property, the loaselols sad tho fee titie shall ot merge unioss Lender

'8
1. Protection of Lender's Rights i the Property, llamwumumwmuwcomnumﬁmmu
contdnod {n this Security Instrument, or thore 1 & legul proceoding that may sienificantly affect Lender's rights in the
(such as a procosding in bankrupicy, probato, for condemnation or foriaivarz or to enforce lawa or regulations),
Londer may ¢o and pay for whatover & necstary Ko protect the value of the Pawerty and Lendor's righta in the
's actions may include paying sny sums secured by u lion which hax pr.ocir: aver this Security Instrunent,
’* foou aridd entering on the Property lo maizo ropales. Although Lender may

mmmumvﬁnmm&mwwwmmmwm
Instrement. Unless Borrowsr and Lender agree to uther erms of paymont, those amounts, sl bear interest (rom
ot the Now rale and shall bo paysble, with inicfost, upon notics from taler K Bosrower

1t Lender required mortgage insurance as u condition of making the lowi-secured by this
Instrument, Borrower shall pay the premiums required b maintain the mortgage insucance in offect, If, for any
the mongage inaurance coverage required by Lender lapscs or coases (0 bo in effoct, Borrowor shall pay the
red 10 obtsin coverage substantiaily equivalent W the mongage insuranco previously in offect, at & cost
ty equivalent to the cost k» Borrower of the mongage insurance previously in offect, from an altemale morgago
approved by Lender, [f wubstsntially equivalont mortgage insunance coverage is not available, Borrawor shall pay
h monih & sum equal 15 ane-twetfth of the yearly morigage insursnce premium being paid by Bomower when e
or ctwsed 10 be in offect, Lendor will mccopd, uso atd rotain those peymenia am & loss rescrve in
reserve paymenis may no Jonger bo required, at tho option of Lander, if mortgage
amount s for the period that Lender requires) provided by an insuser approved by Lender
obainet, Borrowor shall pay the promiums required to maintain morigage insurancs in
ahwa.mﬂhrquhzumlummhmn&hmmw My wridlen
Lander or applicable law,

Lander or s agost may make reasonable entries upon sl inspections of the Property. Lender shail

of or prior ko an inspectiun specifying reasnoablo cause for the inspecuon,
y award or claim for damages, direct or conssquondal, in connecuon with
‘ Yorm 3014 W90 (page 3 of € paga)
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faw may specify for relnstalomont) bofore sale of the Property pursusnt to any power of sale contained in this

Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditons are that Borrower: (a)

pays Lender sll sums which then would be due under this Security Instrument and the Noie as If no acceloration had

occurred; (b) cures any defandt of any oty covenants or agroements; () pays all expenses incurved in eaforcing this

Security Instrument, including, but not limited to, reasonable attomeys' foss; and (d) wkes suck action as Londer may

roquire 13 assure lUen of ihis Security Instrument, Lendes's rights in the Proporty and Borrower's

ligation 10 pay the sums secured by this Socurity Instrumient shall conlinue umhmlrad.U roinstastement by Borrower,

e Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had occurred.
Howaver, this right 10 reinstate shall not apply in the case of acceleration under pargraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or » partial inlorest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice & Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects moaihly payments due under the Noto and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaled (o a salo of the Note. If there is a change of tho Loan Servicer,

i } i i 14 sbove and applicable law. The notice

" e
Thal LN CAY)

4
L)

will also coattia .y other information required by applicable law,
0. Hazardor, Substancen.  Borrower shall not cause or permit the prosonce, use, disposal, siorage, or releass of any
Propesty. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
or
siorage on the Propesty (0 small quantities of Hazardous Substances that wre generally recognized W bo approprisie to
normal udes and ¥ mvintenance of the Propenty.

Borrower shall prompily give. Lander wrikien notice of any investigation, claim, demand, lawsuit or other action by any
govoramanial or rogulaiory ageacy O neivale party involving the Propesty and any Hazardous Subsiance or Environmental
Law of which Borrower has aciia! b.owiedge. If Borrower learns, or is notified by any governmental or regulatory
suthority, thal any removal or other recaedis’ion of any Hazardous Substance affocting the Property ls necessary, Borrower
shall prompily take all neceasary remedial 8 stlons in accordance with Environmental Law,

As used in this paragraph 20, "Hazacdous Juiwtances”™ are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following substancir: ywoline, keroseno, other Mlammable or woxic potroleum products, toxic
pesticides and herbicides, volatile solvents, maicyizir conipining asbesios or formaldehyde, and radioactive materals, As
used in this 20, "Environmental Law" means faderal laws and laws of the jurisdiction whero the Propesty is
tocaied that relate to health, safety or environmental prote tion,

NON-UNTFORM COVENANTS. Borrower ani Lendes further cavenant and agroe as follows:

21, Acceleration; Remedies. Lender shall glve notice o Snrrower prior 1o acceleration following Borrowsr's
breach of any covenant or agreement in this Security Instruiz e {but not prior to acceleration under paragraph 17
umiess apphicable law provides otherwise), The notice shall specify. 72 the default; (b) the action required o cure the
defauli; (c) a date, not less than 30 days from the date the votice & ivon to Borrower, by which the default must bp
cured; and (d) that failure to cure the default on or before the date spec’in! in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judick:l proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reiastate after accacotion and the right to amert in the
foreclosure proceeding the won-existence of a default or any olher defezse of Borrower to acceleration and
foreclosurs. L (he defaulk s wod cured on or before the date speciflad in the noties, Lender at Us option may require
immediate i fuld of all sums secured by this Security lnstrument wilhca! further demand and may
foreciose th Instrument by judicial proceeding. Lender shall be eutitied to zollect all expenses lncurred in
pursuing the remedies provided in this paragraph 21, includlog, but not limited to, rea ouadle attorneys’ fees and
conts of title evidence.

22. Reloass. Upon paymens of all sums secured by this Securily Instrumeni, Lorclor shali rilease thiz Security
Instremiont without charge o Borrower, Borrower shall pay any recordation costy,

13. Waiver of iomestond. Borrower waives all right of homestead exemption in the Propeny.

958

1
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ADJUSTABLE RATE RIDER

{1 Year Treaaury Index - Rate Caps - Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 14TH dayof JULY ,19923 and is
incorporated into and shall be deomed 0 amond and supploment the Mongage, Deod of Trust or Security Deed (the "Securily
Inatramont®) of the same date given by the undersigned (the “Borrower™) 10 sccure Borrmwer's Adjusiable Raie Noie (the
"Notw"} 50 INDEPENDENCE ONE MORTGAGE CORPUORATION, A MICHIGAN CORPORATION

(the "Londer™) of the same date and covering the property described in
he Security Instrumont and locsted a:
8441 WRST CERDAR STREET, ORLAND PARK, IL 60462

(Propeny Addressl

THE NOTE CONTAINS PROVIBIONS ALLOWING PON CHANGES N THEL INTERESY RAYR
AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
SNUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUMN
QATE THE BORROWER MUST PAY., THE NOTE ALSO CONTAING THE OPTION TO QDN
VA7 THE ADJUSTARLE RATE TO A FLLED RATA.

Addition d ¥ cvenants. In additon 10 the covenants and agreements made in this Security Instrument, Borrowor and
Londer further o0 onant and agree as (ollows:

A, ADJIJS'I‘AILk T\ TE AND MONTHLY PAYMENT CH‘AN(‘ES
Note peovide ‘o7 ax inlial rete of 250 %. The Nowe provides for changes in

me-djuubhhmununi e monthly payments, as follows:
4 ADJUSTABLR INTRF ST RATE AND MONTHLY PAYMENT CHANGES

{A)} C Bates
The ie intorest rme |\ 7.0y may change on the fiml day of AUGUST 1994 anvd on

that day overy 121k monih sherealtes. Bt daje oo which my sdjustable interest raie could chango is called a "Change Date."

(W) The Inden
Reginning with the first Change Dalo, n:; 7 wtabla inlerest rate will be based on an Index. The "Index” ls the weekly

average yiold on Unised Swdee Trassury securk'e 7 gustsd 10 & consant maturity of 1 yoar, as made avallable by the Federa!
Reserve Board. The meost recont Index figure avadd ihic a8 of the dae 45 days bolore sach Chasge Dawe is called the "Curront

. I dw Index is Ro longer avallable, the Now Holde.: will choosd & new iidex tha is based upon comparsbie information.
The Now Holder will givo me notice of this chaico.

(C) Calemlation of Changes
Before each Change Dmo, the Nowe Holder will cakulpis i=y “<w interest eusio by adding

TWO AND SEVEN EIGHTHS

perconiage point{s)( 2.8750 %) to tho Cumrent Index. The Note
Holder will then round the result of this sddilion 0 the nearest one-cighth of aae perconiage poing (0.125%). Subject to the
limita sized in Section 4(D) below, this rounded amount will be my now i alere W mito until the neat Change Date,

Tho Nowe Holder will then desermine the amount of the monthly paymen ‘a2t woulkld be sulficient o repay the unpaid
principal that [ sm expocied 10 owe sl the Change Daic in [ull on e Maturity [ s my now interest rate in substantlally
cqual payments. The result of this calculation will be the now amount of my mon’ily gayment.

(D) Limits on Intevest Rate Changes
' The intorest rade | ant roquired 1o pey st the firm Chiage Dale will not be grestor tha 7.1250 % or
ioes than 3.1250 % Theralior, my adjustablc interest rate will never be wireas~! or decreased on sny singlo

Change Date bry moro than
™™D

percontage poioi{a){ 2.0000 %) from the rate of inserest ! have been pazirg 7or the preceding 12
months. My inerost rate will nover bo grostir than 11.1250 %, wihich is called 7.0 "Maximum Rae”,
() Effsctivi Date of Changes
My now intevost raie will become offective on cach Chango Dame. [ will pay the amount of my new 1eonthly payment
beginning on the firm monély payment date afer the Change Date until the amount of my monthly payment changos
again,

W Notice of
The Nowe Holdar deliver or mail 10 me a notice of any changea in my adjustable interest raie and the smount of my

racshlly payment bafore the offective dete of sy change. The notice will inchude information required by law 10 be given
e ahdl sdey the e and selsphons sumber of a person who will anawer any question 1 may have rogarding the notice.

B. FXED INTRREST RATE OPTION
The Mo  far the Borrower*s option 0 convert from an sdjusiable intorest rato with inlerest rase limits 1o a

fixad lcrest rale, as K
S, WIXED INTEREST RATE CONVERSION OPTION

{4A) Option t» Ceavert to Fixed Rate
1 hve a Conversion Option that I can axercise unless I am in default or this Section S(A} will not permit me %0 do so.

The "Coaversion Option” s my option 10 convert the interest cate | am reguired 10 pay by this Noie from an adjustable rac
with inderest rate Limits w0 the fixed rade calculated under Section 5(B) belaw.

f;:) f/l LA ) *By initialing, the Botrower(s) acknowledge(s) that this page is page 1 of 2
rrrTs of the Multistate Adjustable Rase Rider.”

WYLTISTATE CONVERTIOLE ADJVETABLE RATE MBER-Single Famiy -1 Yoot Treaeuty indon-Fannle lse UnHerin Mutrument Form 5116 1109
Formaiii (9001 Page 1ol 2 Weat Lades Business Forma, Ine. T UGA 1.000-363-0000 [1 BN 5-008-308-3083 D PAX {198)-TH- 11
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