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MORTGAGE I
7238652
THIS MORTGAGE ( “Scxurity astrument”) 1s giseaon  JULY 25, 1933 . The mortgagor is

RICHARD T. TONSUL, SINGLE, NEVER MARRIED

{*Borrower®). This Security Instrument is given &
NBD MORTGAGE COMPANY

which is organized and existing und=r the laws of THE STATE OF DELAWARE , and whose
address is 900 TOWER DRIVE |
TROY, MICHIGAN 48098 ( Lender*). Borrower owes Leader the principal sum of
THIRTY NINE THOUSAND Tt
AND 00/100 Dollars (.S, $ 39,000.00 )i~

This dsbt is evidenced by Borrower's note dated the same date as this Seeuply Instrument (*Note”), which provides for ¥
monthly payments, with the full debt, if not paid earlier, due and payable on ARUSUST 1, 2008 L4
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (e Vole, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all cther sums, with inte est. advanced under paragraph 7 to
profect the secunty of this Secunty [nstrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey to Lender the following

described property located in COOK County, Hllingis:
UNIT 5-107 IN MAR-RUE COURTS CONDOMINIUM AS DELINEATED ON % SURVEY OF

THE FCLLOWING DESCRIBED REAL ESTATE:

THE WEST 1020.00 FEET OF THE SOUTH 53 ACRES OF THE NORTHEAST ./4 OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS8 ATTACHED AS EXHIBIT

‘A' TO THE DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER @O
25585770 'TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTRREST IN THE COMMON

BLEMENTS . éﬁ?

03-24-202-026-1139 %

‘ &

N

which has the address of 818 OLD WILLOW ROAD-UNIT 107, PROSPECT HEIGHTS Street, Cy %?

L. 0 7 - .., W

[licois 60070 Z1p Code (“Property Address”); e

orstoss |

BLLINOIS-Singla Fermily-Fannie Mua/Freddia Mac UNIFORM INSTRUMENT 2 AR Form 3014 areo ’L

VL _l_,, E A
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Property insured against loss by fire, hazasds included within the leem “extended coverage” and any other hazards, incloding
floods or tlovding, for which Lender requires insurance. This sasurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (G Leader’s approval
which shall not be unreasonably withheld. 1f Borrower fails 10 muntain coverage described above, Lender may, st Lendor's
aption, obiain coverage to protect Lendor's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include u standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrorver shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt nefice to the insurance carricr and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s secunty woulil he lessened, the insumnce proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Bostower. If Borower shandone the
Property, or does not answer within 30 days u not:ce from Lender that the insurance carrier has offered (o settle a cluim, then
Lender may collec? the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securite Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender arit Sorrower otherwise agree in wriling, any application of proceeds to pnncipal shall nol extend or
postpone the due date of ‘ne monthly payments referred to in pamgraphs | and 2 or change the amount of the paymcents. I
under paragraph 21 tise Propiity 1s acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priov 1. ine dcquinition shal! pass to Leader to the extent of the sums secured by this Secury Instrument
immediately prior tc the acquisiticn

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and usc'the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for st least one year afler
the date of occupancy, uniess Lender otherwise agsves in wriling, which consent shall not he unreasonsbly wathheld, or unlexs
extenualing circumstances exist which are beyons Darrower’s coniml. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to detenonate, or comail wuste on the Property. Borrower shall be in default of any forfeiture
action or procesding. whether civil or criminal. is begul thet-«n Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the achon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitunc Of tbe Borrower™s interest in the Property or other naterial
impairment of the lien created by this Security Instrument or Lendér’s m>curity interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave matenally false or iaaccvrate information or statements: to Lender (or failed
to provide Lender with any material information) in coanection wath the'ioan evidenced by the Note, including, but aot limited
to, representations concerning Borrower"s occupancy of the Property as a principal residence. If this Security Instrument is on a
leascheld, Borrower shall comply with all the provisions of the lease. If Boricwer acquires fee title to the Property, the
lezsehold and the fee title shall not merge unless Lender agrees to the merger in wntiny.

7. Protection of Lender’s Rights in the Property. If Borrower fails te perform the covenants and agreemnents contaimed in
this Security Instrument, or there is a legal proceeding that may significantly affect Leadur s'rights in the Property (such as a
proceeding in bankruptcy. prebate, for condemnation or forfeiture or to enforce laws or regulation:), then Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Yeopercy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ‘arpeaning in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Leades does not have to do so.

Any amounts disbursed hy Lender under this paragraph 7 shall hecome additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secunty
Tnstruinent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availahle, Borrower shall pay to Lender each month a sum equal tn

0C8GEH

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to #;,
be in effect. Lender will accept, use and retain these payments as a foss rewerve in liew of mortgage insurance. Loss reserve %

Form 3014 9/90r {
Q.-oauu w101 e et h waoe. 1 ._.{%
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17. Traswfer of the MN’@‘IF(FIJ(@ l’! ) ﬂ@@PﬂM the Propesty u? fnjyﬂnflr:l;t n

is sold or trapsferred (or if a beneficial interest in Borrower is sold of transferrell and Bonuwes 1s not a mutured person} without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment i full of all sums secured by this
Security {nstrument. However, this option shali not be exercised by Lender tf exercise 1s prohibited by federal law as of the date
of this Secunity [nstrument.

" TF Lender exercises this option, Lender shall give Borrower notice of acaeleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borsower must pay ali sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this penod, Lender may invoke any remodies
permitted! by this Secunty [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security lnstrument discontinued a1 any time prior to the eatlier of: (a) 5§ days {or such other penod as
applicable law may specify for reinstatement) before aale of the Propedy purswant to any power of sale contaned in this
Secunity Instaunent; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditinns are that Barrower: (&) pays
Lender aff sums which then would b due under this Secunity Instrument end the Note #s if no acceleration had ovcutred; thy
cures any default of sny other covenants or agreements: (¢) pays all expenses incurred 1n enforcing this Secunty Instrument,
achuding, but not Fmited 1o, reasonable attorneys® fees; amd (d) takes such action ax Lender may reasonably require o assure
that 1be bien of this Scurity Instrument, Lendee's nights ia the Property and Bosrower's obligahon (o pay the sums secured by
thix Sécurity Instruzser: shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hersky chal) remain fully effective as if no aceclerstion had occurred. However, this nght to reinstaic shall
a0t apply in the case of wesieration undes parzgraph 17.

19, Sale of Note; Changr of Laan Servicer. The Note or a partaal snterest in the Note {together with this Secunty
Instrument) may be sold one or ror. imes without prior notice o Borrower. A sale may result in a change in the cably (known
as the “Loan Servicer™) that coilecss monthly payments due under the Note and ihis Security Instrument. There also may be one
or more changes of the Loan Servicer unrris®cd to a sale of the Note. I there is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accoidancswith paragraph (4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments shouid be made. The notice will also contain any other
information required hy apphicable law,

20. Huzardous Substances. Borrower shall 1ot czase or permit the presence, use, disposal, storage, or release of any |
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shall not apply 1o the presence, use. or
storage on the Property of small quantities of Hazardous Suimtanves that are generally recognized (o be appropriate to aormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ivostigation, claim, demand, lawsuit or other action by any
goveenmental or segulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual hnowledge. If Borrower leamns, or = potifad by any govemmental or megulatory authority, that
any removs! or other remediation of any Hazardous Substance affecting the Proper y is necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are (hose substances deiined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammyiic or toxic petroleum prdicts, toxic
pesiicides and berbicides, volahle solvents, materials contaiming ashestes or formaldehyde, aid radioactive matenals. As used in
this paragraph 20, "Environmental Law® means federal laws snd laws of the junsdiction whes the Property 1s lovated thal
relate jo health, safety or environmenia) protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follow::

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior (o acceleration follcwing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under fanigraph 17 unles
applicable law provides otherwise). The notice shall specify: (1) the default; (b} the action required 10 cure the defuult;
(c) a date, nct less than 30 days from the dale the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Borrower to acceleration and foreclosure. [T the defaull is not cured on ,
or before the dute specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums .
secured by this Security Instrument without [urther demand and may foreclose this Security Instrument by judicial -

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph (£
23, inchuding, but nut limited to, reasonable altorneys' fees and costs of title evidence. 8
22. Release. Upon payment of all sums securexd by this Secunty Instrument, Lender shall velease this Secunty Instrument
without charge to Borrower. Borrower shall pay any revordation costs. -5

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property. Forrn 3001,4‘ ;”;g_' -
QMIIJ mron Page 8 ot 0 e £ 7 ],
: -
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. UNOFFICIAL COPY.,....

. ([CONDOMINIUM RIDER]

TH!IS CONDOMINIUM RIDER is made this 26TH day of JULY .
1993 . and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security instrument’} of the same date given by the undersigned (the

‘Borrower”) to secure Borrowar's Note to

NBD MORTGAGE COMPANY
(the °Lender’) of the same date and covering the Property described in the Security instrument and

located at:
818 OLD WILLOW ROAD-UNIT 107, PROSPECT HEIGHTS, ILLINOIS 60070

(Prove 1y Aodress)
The Property Includes a unit in, together with an undivided Interast in the common alemanto of, &8

condominium project known as:
MAR - RUE COURTS CONDOMINIUM

(M 0f Conaaminiuns Praject)
(the *Condominium Project®). if the owners association or other entity which acts for the Condominium
Project {the "Owners Assocliation®) holds title to property for the banefit or use of its members or
shareholder:. the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower’s interest.

CONDOM':IUM COVENANTS. In addition toe the covenants and agreements made In the Security
Instrument. Bo/rower and Lender further covenant and agree as follows:

A. CONDOWMLM OBLIGATIONS. Borrower shall perform &ll of Borrower's obligations under the
Condominium P/¢l4nv's Constituant Documents. The *Constlituent Documents” are tha: (i) Declaration
or any other docun:eit which creates the Condominium Project; lli) by-laws; llii) code of regulations;
and liv} other equivaisr. documents. Borrower shall promptly pay, when dus, all dues and assessments
imposed pursuant to the ‘Coastituent Documents.

B. HAZARD INSURANCE. <o lcng as the Owners Association maintains, with a generally accepted
insurance carrier, a "'master’ ~.r "hlanket® policy on the Condominium Project which is satisfactory to
Lender and which provides ‘asurance coverage In the amounts, for the perlods, and against the
hazards Lender requires, includiug iire and hazards included within the term “extended coverage.”
then: (i) Lender walves the provisizn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for 'w»2ard insurance on the Property; and

{li} Borrower's obligation under Uiiform Covenant B to maintain hazard insurance coverage on
the Property is deemed satisfied to the siant that the required coverage is provided by the Owners
Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazarg insurance proceeds in lieu of restoration or repair
following a loss to the Proparty, whether to the urit or to common elements, any proceeds payable to
Borrower are hereby assigned and shali be paid te _eader for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains o public liabiits .asurance policy acceptable in form, amount.
and extent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or cla'm for damages, direct or consequential,
payable to Borrower in connection with any condemnation or’cther taking of all or any part of the
Property. whether of the unit or of the common elements, -or-for any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. S$ich proceeds shall be appilied by
Lender to the sums secured by the Security instrument as provided in Jniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notizy to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent fo:

(i) the abandonment or termination of the Condominium Project, excelt for abandonment or
termination required by law in the case of substantial destruction by fire or .sth.sr casuaity or in the

case of a taking by condemnation or eminent domain;
il any amendment to any provision of the Constituent Documents (f the provision is for the

express benefit of Lender;
{itih termination of professional management and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptsble to Lender,

F. REMEDIES. !f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shail bear interest frocm the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
{Seel) A@C/‘%{‘ // m o (Seal)

o Beed i (Beel)
Borrower Barrewe
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