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MORTGAGE
6122923 |
R Tty (Parument’) bs givenon JULY 20, 19853 . The mon, in
M" “’tx,ékn"“' ' | ihas
UENNIFER SLOAN, HUSBIND AND WIFE | e
- R
{*Barrowss"). This S agtrwrmont Iy glven 1 >
NBD MORTUAGE. COMpANY o
I(hkhhorgdgdwuhl underlhehwmf THE STATE OF DELAWARE ; and whoss
TOWER
Y, MICHIGAN 13098 Chesder™). Borrower owes Lemder the principal sum of
TWO HUNDRED FIFTY THOUSAND FIVE HUNDRED
AND 00/100 ot (U8, § 250,500.00 ,

This debt i ovidencod by Borrower's note dated the same date an (hin Securiv Insirument CNow®), which provides fur
monthly payments, with the full debt, If not puld earlier, due andd payable on AUCIST 1, 2008

Thix Security [nsrumen secures to Lendes; (a) the repaysnent of the deht evidenced by tha Mote, with Intorest, wtid all remwnlw
oxtonsions A modifications of the Nate; (b) ihe payment of nll other sums, with interest, advanced under puragraph 7 1o
protect the security of this Security lnatrument; and () the perfuemance of Borrower's coveants and agreements uiider this
Security Lnstruioent and the Note. For this purpasa, Bortower does bereby mongugoe, grant and coavey to Lender (he (ollowlig

described rormr jocated iln  COOK County, Winols;
PARCE UNIT 1904 N. SEDUWICK, AS DELINEATED ON THE PLATS OF SURVEY

QF THE FOLLOWING DESCRIBED PARCELS OF REAL BSTATE.
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

1‘-337307#071_11927 . ‘ y . 8 '
which bas m o 1904 NORTH SEDGWICK, CHICACO -
filimois IIip Cose (“Propanty Address’},
) CLURT
RLINOR- Bingle Nuity-Fannie Mae/Trecide Moy UNIPORM INETAUMENT Fogm ¥ ot d Porm 3014
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8. Hazard or WN M}@*ﬁollﬁpn@@p%ﬂu or heroaher orecled on the
Property insured againat loas Dy fire, hazarcds included within the tenn “extended coversge” and wny other haznrds, Including

{loods ar Mooding, for which Lender requires insurance. This insurance shail he maintalned in the mmounts and for the periods
that Lender ~quires. The insurance carrier providing the insurance shall be chesen by Borrower subject (o Lender's upproval
which shall not be unreasonabiy withheld. If Borrower fatla to maintain coverage described above, Lender may, m Lender's
option, obisin coverage in protect Lender's rights in the Property In accordance with paragraph 7.

Al! insurance policies and renewals shall be accepiable 10 Lender and shall include u standard mortgage clause. Lender
shall have the right 1o hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premiums and remewal! notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender,
Lender may make proof of foss if not made prompily by Borrower,

Unleas Lender and Borrower otherwise agree In writing, insurance proceeds shall be apptied to restoration or repair of the
Property damaged, if the restoration or repair Is cconomically feasibie and Lender's security is not lessened. If the restoration or
repair Is not cconomically feasible or Lender's securlly would be tessened, the Insurance proceeds shall be applied to the sums
secuted by this Security Instrument, whether or not then due, with any excess pald to Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrler has offercd to seitle a cloim, hen
Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Propenly or to pay sums
secured by ths Szcorly Instrument, whether or not then due, The 30-day perlod will begin when the notice is given.

Unless Lender apd Borrower otherwlse agree In writing, ary appliention of proceeds to pringlpal shall not extend or
postpone the due dute of the momhly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the fawgeny is acquired by Lender, Borrower's right 1o any insurance poticies and proceeds resuliing from
damage (o the Property prior 1o Fic acquisition shall pass to Lender 1o the extent of the sums sccured by this Security Instrament
immedistely priot 1o the acquisiticn,

€. Occupancy, Preservation; iviaintenance and Protection of the Property; Boryower’s Loan AppHeation; Leuscholds.
Borrower shall occupy, establish, and use th= Property as Borrower's principal reshdence within sisty days after the executton of
this Securliy Instrurent and shall continue to zccupy (he Property as Borrawer's principal restdence for at least one year after
the date of occupancy, unless Lender otherwize agrees in writing, which consent shiall not be wnrensonably withheld, or unless
éxtenunting clrcumstances exist which are beyond Rorrower's comrol. Borrower shall not destroy, damage or Impair the
Property, allow the Property to deteriorate, or con:mic ‘waste on the Property. Borrower shall be in default if any forfeiture
actlon or proceeding, whether civil or criminal, is begui that in Lender's goad faith judgment could result in forfeiture of the
Property or otherwlsc materiafly impair the lien created by (nis Lecurity Tnstrument or Lender's security interest, Borrower may
cure such a defauh and reinsiate, as provided in paragraph 18, Ly cuusing the action or proceeding 1o be dismissed with o ruling
that, tn Lender’s good faith determinatlon, prectudes forfeliure of the Rorrower's Interes fn the Propery or other msteriab
impalrment of the lien created by this Security Insirument or Lendze’s wseurity Interest. Borrower shall also be in defautt if
Borrawer, during the loan application process, gave maverially false or taccurnic informatlon or siatements to Lender (or falled
to provide Lender with any material Information} in connection with the Joan ev!denced by the Note, inchuding, but not htited
(o, represeritations coucerning Borrower's occupancy of the Property as a principal raldence. IF this Seeurity lustrument Is on o
leaschold, Borrower shatl comply with all the provislons of the lease. If Borzower acquires fee thile to the Property, the
leasehokl and the fee thle shalt not merge unless Lender agrees to the merger In writiip,

7. Protection of Lender's Rights in the Praperty. If Barrower falls to perform the tovénanty and agreements contained in
this Securlty Tnstrumeni, or there (s a legal proceeding that iay significantly affect Lender’s vights In the Property (such as o
proceeding in bankruptcy, probate, for condemnation of fosfeliure or W enforve lnws or regulndions?, then tender may do and
pay for whatever {s necessary to protect the value of the Property and Lender's rights lo the Picpeniv. Lender's actions may
inctude paying any sums sécured by a llen which has priority over iM« Security Instrument, appesring in court, paying
reasonable atworneys’ fees and entoring on the Property to make repairs. Alihough Lender may take netien under this parageaph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall became miditlonal debt of Borrower secured hy (his
Secuslty Instrument. Unless Borrower and Leénder agree to other terns of payment, these amoums shall bear Interest front the
date of disbursement al the Note rate and shall be payable, with Interest, upon notice from Lender 10 Borrower requesting
payment.

. Mortgage Insurnnce. [T Lender vequired mortgage insurance as a condltion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the monigage insurance in effect, I8 for any reason, the
morigage Insurance coverage required by Lander lapses or ceases 10 be i effect, Borrower shall py the prembums reguired to
obtaiit coverage subsiantially equivalent to the morigage insurance previonsly in effect, at a cost substuntinlly equivalent 1o the
cost (o Borrower of the mortgage insueance previously in effect, from an allernate mortgage nsurer wppraved by Lender, I
substantlally equivalent morigage insutance coverage ia wat avalable, Borrowet shall pay to “ender cach month 4 sum equal 1o
one-twelfth aof the yeatly mortgage insrance premium being paid by Borrower when the insusance coveruge lapsed or ceased 1o

be in effect. Lender will accept, use and rewatn these paymeits as & foss reserve in liew of morigage inswucance, Loss ”'ﬁm
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17. Tramsfor of the Pnu @F F‘H E:%Llf @g; HRM Property or any interest [n it
is sold or transferred {or If a beneflcial interest In Borrower ts sold or transferred & crower is ot & natural person) withiom

Lender's prior written consent, Lender may, at ia vption, require immedinte payiment In full of all sums secired by this
Security Inatrument. Howevor, this option shatl not be exercised by Lender if exercise is prohibited by fedoral law s of the due
of this Security Insingment, _

If Lender exercises this option, Lender shail give Borrower notice of aceelorntion. The votice shall provide & pariod of not
fess than 30 days from the date the notice is delivered or matlcd within which Borrower must pay all sums secured by this
Security Instrument. If Borrower falls to pay these suma prior to the expiration of this period, Lender muy invoke any renedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigin to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: () 8 dayn (or such other perlod o8
sppticable Iaw may specify for reinsiatement) before sale of the Property pursuant lo any power of safe contained in this
Security tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any olher covenanis or agreemenis; (c) pays all expenses incurred in enforcing this Seeurlty Instrument,
including. bt not Jim'ted 10, reasonable atorneys' fees; and {d) takes such action s Lemder may reasoniably require to nssure
ihat the lien of this Secnoity Instrument, Lender's rights in the Propenty amd Borrower's ubligation to pay (he sums secured by
thiy Seeurity stimeat chali continue unchanged. Upon reinstatement by Borrower, Ihis Security Insrument nnd the
obligations secured hereby 2!l remain fully effective ns if no accoleration hadt occurred. However, this right 1o reinstate shail
not spply in the case of acceiciz’wn under paragraph 17,

19. Sale of Note; Chany? 74 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be soid onc or moré fmes withowt prior notice to Horrower. A sale may result in a change in the entily (known
a3 the "Loan Servicer®) that collects monthiv payments due under the Note and this Security Instrument. There also may be one
o¢ more changes of the Loan Servicer unrlzie2 10 a sale of the Note. [T there is a change of the Loan Servicer, Botrower will he
ghven wrilten notice of the change in accordance *+iih paragraph 14 above and applicable law. The notice will sinie the name and
address of the new Loan Servicer and the addross (0 which paymenis should be made. The notice will alse contain any other
information required by applicabie law.

20. Hamrdous Substances. Borrower shall noi csus¢ o permit the presence, use, disposai, storage, or refease of any
tHazardous Substances on of in the Property. Borrower shali_not do, ner allow anyone clse 1o do, anything affeciing the
Property that Is In viciation of any Environmental Law. The precuding two sentancex shali sot spply to the presence, Wse, of
otage on the Property of small quantities of Hazardous Subsiarces that are generally recogaized to be appropriute to norwi
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any inveeigition, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ard any Huzardous Subsance or Environmental Luw
of which Borrower has actual knowledge. If Borrower leams, or is notifica by sy governinental or regulatory authority, that
any removal of other remediation of any Hazardous Substance affecting the Propenty i» necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmestal Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances deiioza »s toxic or hazardous substnges by
Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and -adioactive materialy. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiclion where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower anil Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelerntion following Borrower's breach
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under purax:aph 17 unless
spplicable taw provides otherwise). The notlce shall specify: (n} the default; (b) the actlon required to cure the default; €5
(c} a date, not less than 30 days from the date the notice Is given to Borvower, hy which the defuult inust be cured; und N
(d) that lallure to cure the defsuit on or before the date specified in the notice may result In acceleration of the sums QO
secured by this Security Instrument, foreclosure by judiclal proceeding und saic of the Property, The notlce shall further
inform Borrower of the right to reinatato after scceleration snd the right to assert in the forectosure proceeding the
non-exlstence of a default or any other defense of Borrower to arceleration and foreclosure. If the defuult Is not cured on
or before the date specified in the notice, Lender, at lts option, muy require immediate payment ln full of all sums
secured by this Sccurlty lastrument without further desaand and may foreclose this Security Insirument by Judicial
proceeding. Lender shall be entitled to collect atl expenses incurred in pursuing the remedies providid in this paragraph
21, incloding, bwt not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrumen
withow chazge to Borrower. Borrowcr shall pay any recordation cosls, b, o

1. Walyer of Homestead, Barrower waives all right af homesiead exemption in the Propeny. oPs 100 w¢
e
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PARCEL A: UNIT 1504 N. SEDGWICK, AS DELINEATED ON THE PLATS OF SURVEY
OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

PARCEL 1: LOTS 26 TO 23 IN DOGGETT AND HILL'S SUBDIVISION O BLOCK 40
IN CANAL TRUSTEES' SUBDRIVISION OF THE NORTH 1/2 AND ''HE NORTH 1/2 OF
THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE :4, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ILLINOIS;

PARCEL 2: LOT 1 (EXCEPT THAT PART THEREOF DEDICATED FOR PUBLIC ALLEY)
IN THE SUBDIVISION OF LOTS 20 TO 25, HOTH INCLUSIVE, IN SUBDIVISTON OF
BLOCK 40 OF CANAL TRUSTEES' SUBDIVISION IN SECTION 33, 'TOWNSHID 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO KNOWN AS
LOT 20 AND THE NORTH 1 FOOT OF LOT 21 IN DOGGETT AND HILL'SY SUBDIVISION
OF BLOCK 472 iN CANAL TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3: THE WACATED NORTH/SOUTH PURLIC ALLEY, LYING DUE BAST OF AND
ADJACENT TC LOTS (24, 27, 28, 29 AND 30 OF THE SUBDIVISION OF BLOCK 40
OF CANAL TRUSTEES' SUBDIVISION OF 'THE NORTH 1/2 AND ''HE NORTH 1/2 OF
THE SOUTH EAST 1/4 AMG THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SKHCTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOIS.

PARCEL 4: THE EAST 88 FEEY OF THE SOUTH 50 FERT OF LOT 3 AND PUE BAST
80 FEET (EXCEPT THE SOUTH 50 +RET} OF LOT 3 IN SUBDIVISION OF LOTS 20
TO 2%, BOTH INCLUSIVE, IN SUBDIVISION OF BLOCK 40 OF CANAL TRUSTEES'
SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH EAST 1/4
AND THE BAST 1/2 OF THE SOUTH WEST /i/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD BRINCTPAL MERIDIAN, IN COOK CCUNTY,
ILLINOIS.

14-33-307-071-1027
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THIS ADJUSTABLE RATE RIDEN (s madea this 20TH gay ot  JULY , 1 923 and e
Inaorporated intoc and shall be desmiad to amend and supplement the Mortgage, Deed of Trust or Basurlty Desd (the
“Sevowrity Instrumant’] of the same dute givean by tha undersigned (the “Borrowaer®] 1o sssure Sorrowsr's Adjustable Rate

Nots ithe "Note”) to
NBD MORTGAGE COMPANY

tthe “Lender®] of the cams dala snd eovering the propesty dessribad In the Besurity inatrumant snd losated ot

1904 NORTH SEDGWICK, CHICAGO, ILLINQIS 60614

{Proper iy Adirese)

THE NOTE CONTAINS PAOVISIONS ALLOWING POR CHANGES IN THE INTEREDT MATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWRN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXEAUM RATE THE BOMROWER MUST PAY.

ADDITIONAL CO'ENANTE. 1n addition to the sovenants snd sgreemantis made in the Besurity Instrument, Borrowaer and
Londer further sy coa v snd sgree 82 toliows:

A. INTEREST RATE 4D MONTHLY PAYMENT CHANGES
The Note providea for o3 FaMal Interest rate of 5.7500 %. The Note pravides for shangss In the Interest rate and

the monihly payments. ¢4 747w
& INTRREST RATH AND MOW MY PAYMENT CHANGHES

(A) Change Dates
Tha Intereet rate | will pay may ehaiige ¢~ the firgt day ot AUGUST 1 ,1994
svery 12th month thereatter. Nach date ar whish my intersat rate sould shange is eslled & “Change Date.”

, and on that day

{B) The index
Seginning with the lirst Change Date, my In‘er st rete will be based 6n an Index. Thae “index” ia the weekly averags

viskd on United Ststes Treaeury ssswritias adjustec tr 7 sonstant maturity of 1 yesr, aa mada avelisbls by the Federal
Reserve Rosrd The modl reeent Indun figure svailep . 2¢ of the date 40 deyas belare sash Change Dale Is celisd the
‘Currant Inden.*

it Whe Index in no longer avallshie, the Note Holdd! wil ehaces a new inden whish is based upon somparable
Information. The Nats Holder will give ma notise of this shoke

{C} Calouistion of Changes

Before essh Change Date, the Nots Holder will salsulate my new interss” rate by adding TWO AND
THREE FOURTHS peraontage points { 2. 7500 * 4} to the Currant inden. The Nute Holdsr will then
round tha result of this sdditian to the nesrent one-sighth al one perec=.ege point (0. T2A%). Subjest to the limits stalad
in Beation 431 below. this rounded amount will be my new Intarest rales untit t'e naxt Change Date.

The Nots Holder will then determine the amouni of the monthiy payment \“st r«ould be sulftislent to repay the unpaid
prineipal that | am expested to cwe at the Change Date in tull on the maturity dale <t ny naw intersst rate In substantially
squal payments. The result of this sstaulation wiit be the new amaunt of my monthly pirirant.

{D) Limite on intersst Rate Changes
Thae intacant rate | am required to pay at the first Changs Date will not ba greatsr than 7.7500 % or less than
3.7500 % Thareatter, my interast rate will never be Inersssad or desrrasus on any singls Change
Date by more then two petesnlage points {2.0%) from tho rale of Interest | hava bean paying fr. “ha preseding twalve
monthe. My interest rate will never be g sater than 11.7500

() fffective Daile of Changes
My new interest rate will besome elfestive on sseh Change Date. | will pay the smount of my new manhly pumont*
Beginning on the Hret monthly peyment date after the Change Gate until the amount of my monthly paymant shangas agsin _ ,

™

(") Notice of Changes
The Note Holtder will deliver or mall to me & notiss af say changes in my intersat rate snd the smount of my munthir

paymant batore the effestive date of any shange. The nolice will inelude Information requirsd by law to be given ma and
sheo the titis and telephons number of a person who will annwer any quastion | may have regerding the notise.

B. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covensnt 17 of the Seeurity instrument is smended (0 raad as foliows:

TRANGFER OF THE PROPRTY OR A BENERCIAL INTEMIST IN BORROWER. 1! all or any part of the Proparty or any
intovest In it is sold or translerred (or |} & Banelieial intzrest In Borrowar is aold or transferred and Rorrower is not &
natursl porsonl withaul Lender's prior written sonsant, Lender may, at ite option, raquire immadista payment in full of ail
sums seswred by this Sesurity tnatrumemt. Howaever, thie aption shall not be exsraisad by Lender it axersise is prohibited
by fadersl iaw 33 of the date of this Beeurity Inatrument. Lender alio shall not exercise this option ik (a) Borrowar causes
to ba submitted to Lander intormation required by Lender ta evaluate the intended transferes 23 if & now loan were baing
meda 10 e remeterss] and bl Lander ressunably determines that Lender's sseurity will not be impaired by the iosn
sssumptien snd that the rllh ol s braser of any eovenant or mmnt In this Saeuwrity instrument la avesptabils to Lander.

MATHTATR ARDJUSTABLE RATE MOAR-ARM l-l-llnﬁ 'M—P-uh Maes/Praddie Mes Uniterm [natriment DPS 408
ParaBt11 3709
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TR duyof JULY v 1993 ,
and ix incotporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust o
Securily Deed (the "Sccurity Instrument™) of the sume date given by the undersigned (the *Borrower”) to
secure Borrower's Not: ta
KD NOATOMGE COMFANY,
A DALAWARE CORPORATION

{the "Lender”)

of the same date and covering the Propeny described in the Sceurity natroment and locaked ui:
1904 X ANEDOWICK
CHICW .Y, 1L 60614

© {Prepeny Address]

The Property ioclades a unit in, together with an undivided interest in the common elements of, o
condominium prajest bnown as:
BELORAVIA TERRACP UOMPAKRY

{Name of Condeminium Prajest|
(the “Cundominium Praject”) 15 the awncs asseciulion or other entity which acts for the Condominlum
Project (the "Owners Axsociiion™ hulds title 10 property for the henefit ot use of ity members or
shapcholiders, the Property alsa idcludes Borrower's interest in the Owners: Association weud the uses,
procceds and benetits of Borrower siriuset,

CONDOMINIUM COVENANTE. i addition ta the covemmis and agreetents mude in the Security
tnstewment, Borrower snd Lender further covenant and ogree ws follows:

A. Condomintum Obligations. Bormrawer <t perform all of Borrawer's obligntions umder the
Condominium Project’s Contituent Dovumenty, The “Coistituent Documents* are the: (1) Declamtion or
any wther doctiment which creates the Condominivin Projeet; (ii) by-luws; (i) codde of regulations; und (iv)
nther equivalent documents. Borrower shinll promptly pay, when due, all dies and wssessments imposed
purssiant to the Constituent Documents.

B. Hozard Insurance. So long ux the Owners Asvewcialion mainlains, with o genenlly neeepled
inswranee cartier, a ‘master” or “Manket” policy on the Coidominium Project which is sutisfuctory o
Lencker e which provides insurance cuverage in the amounts) for the periods, nnd against the luzaeds
Lender requires, including Gire anc huzurds ingluded within the e “2xtended coverage,” then:

{1} Lender waives the provision i Unifotim Covemast 280 the monthly payment to Letdes of
Ihe yeuely premium instalimenis For hazaed insaranee o the Property; wcd
(i) Borrower's obligstion wikder Uniform Covetunt 8 fo muintaiihizard insurnee covenige
on the Property is deemed sidisfied to the extent thin the regquieed coverngeis provided by the Owners
Association palicy.

Borrower shul? give Lender prompt notice of uny lapse in eequined bazatd insursiel cavetge,

Irs the event of a distribution of hazand insrsnee proceeds in Tiew of eestorntion o repalr following o
foas 10 the Property, whether to the unil of 1o comman elements, any procecds payabic W Borrower are
berchy usaigned and shall be paid to Lemder for spplication to the sums seeured by the Seeudey Tsteutment,
with any excess paid i Borrowor,

C. Public Liabiluy Insurance. Borrower shall tuke such wetions as iy be rewsonuhle to insare thit

* the Owriers Associmtion maintains a pablic linbility insunnce policy aceeptable in form, mmount, and exten

of coveruge to Lender,

D. Condemnation. The proceeds of any nward or claim for dumiges, diteet or consequentiad, payuble
lo Borrowor in conhection wit?n any condetanation or other taking of all orany part of the Property, wiiher
of the unit or of the common clenvents, or For sy cotveyanee i ivn of vomdermation, s herehy assigned
and shall be paist to Lender. Such proceeds shald be upphicd by Lender (o the sums securd by the Seearity
Instrement ax provided in Uniform Covenunt 10,

MULTIBTATE CONDOMMILS RIDER Singls Famiy: Fannia Mae/Freddis Mas UNIFGAM INRTRUMINT Form A140 0
Paga t 817
."’ mon VIMP MORTOAGE PO * (3L 1345000 S TRV |- F28) maly
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E. Lender’s Prior Consept. Borrawer shall not, exeept afier natioe to Lender snd with Lendet’s prior

wrillen consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Projsct, except for abandonment or

termination reguired by law in the case of substantial destruction by fire or other casualty or in the case of 4
taking by condemnation or eminen domain,

(i) uny amendment 1o uny provision of the Constituert Documents if the provision is for the
express benetlt of Lender;

(1) terminmtion of profesinal nunagement und sssumption of self-management of the
Owners Aasociation; of

iv) any wction which would have the effest of rendering the public liahility insursnce
coverage maintained by the Owners Association unecceptabic to Lender,

F. V.acvedles. If wwer doex not pay condominium ducs and sssassments when due, then Lender
sy pay trem. Any amounts dishursed by Lender under this paragraph F ahall bovome additional debt of
Borrower sezuted by the Security Instrument. Unless Borrower and Londer agree 10 other terms of
payment, thezé <inounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with intzea, upon notice from Lender 1o Borrower requesting paysent.

BY SIGNING BELO'W Borrower accepts and agrees (o the terms and provisions contained in this

Condominjum Rider.
/p% (Seal)
‘:‘pmm ¥ stdan wer

R P -
IFEY, 8.0AN -Bartower

__(Beal)
-Borrower

_{Seal)
~Borrower




