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THIS MORTGAGE (*Security 'maurument’) is given on JULY 26, 1993 . The mortgugor is
VISENU GOR, A Married Man ~and SURYA GOR, His Wife

{"Borrower"), This Security Insirument is given to
RYLAND MORTGAGE COMPANY ¢ AN OHIO CORPORATION

which is organized and existing under the taws of THE STATE & CHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLJMBIA, MAF/LAND 21044
(*Lomder*). Borrower owes Lender the principal sum of

FOUR HUNDRED BIGHTY THREE THOUSAND AND

NO/100 Neinrs (.8, 483,000.00 )
This deht is evidenced by Borrower's note dated the same dute ax this Security natroment ("Note®), which provides for
monthly payments, with the full debt, if not paid earlior, due end payable on AUGUST ). 2023
This Security Inatrument socures (o Lender: (n) the ropayment of the debt evidenced by the Nota, with intorest, and uif fcmswnl-c.
extensions and modifications of the Note; (b) the payment of all other sums, with interosi, advenced under parugraph 7 to
protect the security of this Securily Instrument; and (¢} the petformance of Burrower's covennids wid agrecments under this
Security jnstrument and the Note. For this purpose, Borrower does hereby. mortguge, grant and convey 2 Lender tho following
doacribed property located in Cook County, Winois:

' :Esmms'mm EEING A SUBDIVISION OF THE EAST 1/2 OF SECTION A
36m RANGE 127 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

PARCEL, 2

wmmmwrm1m ; FOR INGRESS AND EGRESS OVER
JRE 8 afes mgr ammmu”m[‘ JINE ‘1“:5 . Esmuaaanas%: e T

EK:%%E%‘ nﬁ ' ITLINOIS.

d ,)
Ttem § 27-08-402-026 M
which hes the address of 10547 MISTY HILL ROAD, #39 ORLAND PARK {Steoet, Tityl,

WWinois uzapg‘w-? ("Property Address”);
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* TOGETHER WITH all the improvements now ur hervalfler srected on the property.and il casenwnla, wppuctenunces, und
fixtures now or hereaflor a part of the property. All roplacements und additions shull also be vovered by this Security
Instrument. All of the foreguing is reforred 1o in this Security Instrumen! ax tho *Property.”

BORROWER COVENANTS that Borrower ix lawfully seized of the estate hereby conveyed and hns the tight (0 mortgage,
grant and convey (he Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrowor warrants
and will defond gencrally the litle to the Propecty ngunst all cleims wnd domands, subject to sy encmnbrances of record.

THIS SECURITY {INSTRUMENT combines uniform covenants for nations! use anid non-uniform covenanis with limiled
varistions by jurisdiction to constitute a uniform security instrument covering reul property.

UNIFORM COVENANTS. Borrower and Leador covenunt and ugres ux follows:

1. Puyment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pey when duy the
principal of und intereal on the debl evidenced by tho Note and uny propayment and {aty charges due inder the Nate,

3, Funds for Tuaxes and Insurunce, Subjoct to applicablo law or ta a written waiver hy Lender, Borrower shall pay 1o
Lender on the duy monthly payments ars Jue under the Note, until tho Note is paid in tull, w sue ("Funds®) Tor: () yearly taxes
and nsrexsements which muy atin priority over this Security Instrument s a fivn on the Property; thy yearly loaschold puymtents
ar ground rents onide Property, if any: (¢) yearly hazard or property insurance premivms; () yoarly tlood insurance preminms,
if mny; (o) yoarly niortgage insurance premiumy, if sny; und () any sums paysble by Boreowor to Lendor, in necordunce with
the provisions of paaviaph 8, in liew of the payment of murtguge insurunve promivms, These itoms wre called “Escrow Hems,”
Londer may, wt any Ui, collect and hold Funds in an amoant fot to oxceed the mwtimum winount a lender for n fedomdly
related mortgege lan may roguire for Borrower's escrow scconnt undor the fedoral Roal Bxtate Setthumett Provedures At of
1974 x5 amwnded from time Woims, 12 U,S.C. Section 2601 er seyy, (*RESPA™), unloss wnother fuw that upplies to the Fands
seis n lexser amount. 1f so, Lender muy, at any timw, collect snd hold Funds in an wmount not to excesd the Tessor amownt,
Lunder may satimale the wmount of Funidy due on the busis of current datu wnd reaxoneblo estimimtes of oxpemditures of future
Escrow llems ur stherwise in sccordancs ‘wih applicable faw,

The Funds shall be held in an institwrion, whose deposits asu insured by u federal agency. instrumentality, or entity
(including Lender, if Lendor in much an institwtion}-or in any Federal Homwe Losn Bunk, Londer shall wpply the Fuads o pay the
Escrow ltemw. Londer may not charge Borrower St hadding snd applying the Funds, sonustly snslyzing the vserow aceount, or
verifying the Excrow lems, unfess Lendur puyr Borizwss interent on the Funds snd applicable law permils Lender ta mako such
# charge, Howover, Lendor may cequire Sorrowers 1o puy w enetime chirgo for w indepondunt roul ostte tex reporting sepvice
used by Londer in connection with this toan, umless applivablo law provides otherwise. Unless an agreomont is made or
applicable Jaw requites interest (o be paid, Lendor shull not borecuired o puy Borrower uny intorost or enrmings on tho Funds,
Borrower andd Londer may agres in writing, howover, that interoct stal! he puid on the Funds, Leader shall give to Sorrower,
without churge, an annval sccounting of the Funds, showing credita et dehits ta the Funds and the purpose tor which each
dobit to the Funds was made. The Funds sre pledged as wdditions! security dor nl) sums secuired by this Security lnstriment,

I the Funds held hy Londor exceed the smounty permitied to bo heid by »5pticuble lew, Loador shall account v Buseower
for the excess Funds in secondance with the requiroments of applicably bew, of the canount of the Fandy held by Lender at my
time is nut sufficient to pay the Excrow (toms when due, Lender muy so notify Borzawer in writing, and, in such caso Borrower
shall pay to Londer the amount necessary to mukn up the deliciency, Borrower shall‘awpie wp the deficioncy in no maro than
twelve monthly payments, &t Londes's sols discretion,

Upon payment in Full of all sums sccured by this Security [nstrument, Lender shall promptly refumt (o Borrowee any
Funda held by Lender. If, under prragraph 21, Lendor shill acquire or sell the Property, Lemdor, priog to the soquisition or sule
of the Prapucty, shall xpply sny Fonds held by Lendor at the timo of sequisition or siv & @ creditaganst the suns secured by
this Securiy Instrument,

3. Appllcation of Puyments. Unless npplivable Inw provides othorwise, wll puynwents received hy Lendsr undor patagraphs
1 and 2 shall be applied: first. 10 any prepayment charges dus under the Note second, to smounts payable tndor purngraph 2;
third, to interest due; foutth, to principat duo; and Inst, to wny [ate cliurges dro under the Note.

4, Chargens; Liens, Borrower shall puy ull taxes, moassments, charges, fines sd impositions aitribulablo 10 the Proporty
which awy stinin priority over this Security Instrumont, and lewsohold payments ar ground renty, it any. Botrowor shall pey
these ohligations in the manner provided in pamgraph 2, o if aot paicd in thet manner, Borrower shall pay the on time directly
to the person owed payment. Borrower shll protuptly Fuenivh 10 Lunder all nutices of amounts to be puid under this purugeaph,
U Borrower makes these paymenis direetly, Borrower shall pramptly furnish to Lender recoipts evidencing the puyinents,

Borrower shall prommly discharge any lien which has priorily over this Security Instrument unloss Borrewoer: (1) agrees in
writing 1o the payment of the obligation secured by the lien in w mannor accoptuble to Lender; (b) contests in good faith the lien
by, or defonds against enforcement of the hien in, legal proveedings which in tho Lender's opinion operate 1o provenl the
enforcemant of the Hea; or (c) secures from the holder of the lien un agreement satisfuctory Lo Lender subordinating the lien to
thix Security Insteument. (f Lender detormines thet any puet of the Property is suhjeet to a lion which nuy uttain priority over
thix Secunity inatrument, Leader may give Bosrower x antico idontifying the lion. Borrower shull satisly the lion or take one or
more of the actionn set forth above within L0 days of the giving of notive,
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< &, Husard or Property Insurance. Borrower shull keep the improvemenis now existing oz hereafter orcted on the
Property insured against loas by fire, huzands included within the term "extended coverage” amnd any olher hazards, including
floods or flooding, for which Lender requires insurance. This insursnce shall be maintsined in the smounts and for the periods
that Lender requires. The insuranco currier providing the insurunce shall bo chosen by Borrower subject to Lender's approval
which shall rot be unreasonably withheld. [f Borrower fails to maintain coverugo described wbove, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewsls shall be acceptable o Lender ancl shall include s standard mortgage clause, Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shull prompily give 1o Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice Lo the insuence carrier and Lender,
Lender may make proof of loss if not mude promptly by Borrower,

Unleas Lender aml Boriawer otherwise agres in writing, insurance proceeds shall be applivd to rostoration or repair of the
Proporty damaged, if the restoration or repair is econamically fensible and Lender's security iv not lessenedd. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
wocured by this Secunty Inatrument, whether or not then due, with eny excess paid 1o Borrower. I Borrowor nbandons the
Property, ar dovs pg answer within 30 days @ notice from Lender that the insurance carrier has offered to settle w chiim, then
Lendder may collect the insurance proceeds, Lender may uso the proceeds to repair or restore the Property or o pay sums
secured by this Secunity ins rument, whether or not thea due. The 30-day period will begin when the notice is given,

Unleas Lender and Porrower otherwiso agree in writing, uny spplication of proceeds to principal shall not extend or
postpone the due date of the awathly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propeety is ziguired by Leadoer, Borrower's right to any insurunce policies and proceeds resulling from
dumage (o the Property prioe to the acouisition shull pusy to Lender to the extont of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Muintew.ace und Prateciion of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall nccupy, establish, and use the Property as Borrower's principal residence wathin sixty days after the execution of
this Security Instrument and shall continue to ovsuyy (ke Property as Borrower's principal residence for st least one yeur after
the date of occupancy, unless Lender otherwise agscerin writing, which consent shall not bo unrensonably withheld, or unlesy
extenuating circumstances exist which are beyond burrower’s contrel. Borrower shall not destroy, damage or impair the
Property, xllow the Property 1o deleriorate, or commit waste-u the Property, Rorrower shall be in defanlt if any forfeitire
sction o1 proceeding, whether civil or criminal, is begun thad in Lendor's good faith judgment could result in furleiture of the
Propenty or otherwise matorially impais the lien created by this S:evdty Instrument or Lendur's sveurity intorest. Borrower may
cure such & dafwult and reinstate, us provided in puragraph 18, by ciusiag the action or proceeding to b dismissed with w ruling
tha, in Lender's good faith detormination, precldes forfeiture of the Togower’s intorest in the Proporty or other material
impairment of the lien created by this Security Instrumont or Leader's lecarsty intorest. Borrower shall ulso be in defunlt if
Burrower, during the foun spplication process, guve materially false or inaccuratrinformation or statements to Lender (or failed
to provide Lender with any matorial information) in connection with the lown evidenczd by the Note, including, b not limited
tu, representations converning Borrower's occupancy of the Property us a principul ceassionce. B this Sceurity Instrument is on a
lomschold, Borrower shall comply with all the provisions of the fease. If Borrower acoiares feo title 1o the Property, the
leaschold and the feo title shall not merge unbess Lender agrves to the merger in writing,

7. Protection of Lender’s Rights in the Praperty, If Barrower fuils 1o perform the covenants and agreoments contained in
this Security [nstrument, or thero is u legal procecding that may significantly wffect Lender's righas 1 the Proporty (such us a
proceeding in harkrupicy, probute, for condemnation or ferfeiture or (o enforve laws o regulations;, #ien Lender may do and
pay for whatever ix nocessary to protect the value of the Property and Lender's righis in the Proporty, Lendor's aclions may

Cinchude paying any sums secured by w lien which has priority over this Sconrity inviniment, appestng i court, paying
roasonablo attorneys’ feex und entering on the Property to mmke repairs, Although Lender may tako action uieder this parngraph
7, Lender docs not have to do s,

Any amounts dishursed hy Londer under this paragraph 7 shall become additional debt of Borrowor secured by this

Security Instrument. Unless Borrower and Lendor agme to other torms of payment, these wmounts shall bear interest from the

date of dishursomont wt the Nole rate and shall be payahly, with irtorest, upon nitive from Londur to Horrower requesting (S

payment,

8. Mortgage Insurunce. i Lendor required morignge insurunceo sy & condition of muking the loan seeured by this Secirity
Instrument, Borrower shall piy the premiuims required to mainisin the mortgege insuraace in elfect, 1€, for any rewson, the
maortgage insumace covornge tequired by Lender lapses or ceasen 10 bo in offect, Borrower shall puy the promiums required to
obtain coverage substantially squivelent o the mortyuge insuranco previobsly in offuct, at a cost substantinlly equivalent to the
cost to Borrower of the mostgage insuranco previously in offect, from un wlomate moriguge imuror wpproved by Lomber, I
substantislly oquivalont martgage insurance covernge is nol available, Borrowsr shall puy 0 Lender onch month » sum equal (o
ane-twelfth of the yearly morigmge insurance promium being paid by Borrower whon thy insurance coverags Inpsed or ceasd to
be in effect. Lender will secept, use and rotain thess paymenis ux u loss sescrve in liow of morgege insumance, Lons resorve
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payments may s longer bo reyuired, at the option of Lander, if mortgage invurance coverngo-(in the amount aml for the poriod
that Lender recuires) provided hy an insurer approved by Lender aguin becomws wvailablo and in obisined. Borrower shall puy
the premiums required to mainisin mortgage insummnce in effect, or 10 provide 4 loss resorve, until the reguirement for mortgugo
insurance ends in avcordance with any written agresment between Borrower and Lender or applicablo law,

9. Inapection. Lencler or its agent may mako rossonablo entrics upen and inspections aff the Praperly, Lender shwll give
Borrower notice # the 1me of or prior to un inspoction specifying roasonable catise for thy inspection.

10. Condemnation, The provecds of xay sward or cluins for dumages, direct or consequentinl, in connection with any
condemnation or other taking of any purt of the Property, or for conveyanve in liew of condemnation, ure horeby assigned and
shadl be paid to Londer,

In the event cf a total taking of the Proporty, the proceeds xhall bo applied 10 the sums seenred by thin Sectrity [nsteument,
whethor ur not thon due, with any ¢xcess paid to Borrower, [n the event of & partial taking of the Property in which the fair
market value of the Property immedintoly before the taking ix equal 1o or greter tan the amount of the sums seeured by this
Security Instroment immediatoly bofore the tuking, unlosy Borrower und Lendor otherwise agree in writing, the swins seciired by
this Security Instrument shall bo reduced hy the smount of the proceeds multipliod by the following traction: (0) the lotal
amounl of the sut seeured imimediutely before the taking, divided by (b) the tair market value of the Property inumediately
hufore the taking. Any balance shall be paict to Borrower, [In the ovent of & partial Wking ol the Property in which the fuir
market value of the Propery immedialely beforo the tuking is lesy than the amount of the sums secured immedinstely botore the
takiag, unless Borrowes ard jonder otherwise wgreo in writing or untess appliceble law otherwise provides, the procecds shall
b applied to the sums secured 2y this Security Instrument whethor or not the sums are thea due.

If the Property is abandonesd hy Borrower, or it, after notice by Lendor to Borrowur that the condemmor offers (o mnke an
award or setilo a claim for damager, Dorrower fiils to respond (o0 Lender within 30 duys afier the dute the nolice iy given,
[ender iv suthorized ta callect and apply st proceeds, at its option, vither te restoration or ropair of the Property or i the sums
secured by this Security Instrument, wheilier or nol then due,

Unless Lendor and Borrower otherwise agros in writing, any applicstion of procecds to prncipsl shall not extend or
postpone the due date of the monthly puyments i=fesrxl 10 in paragraphs | and 2 or chunge tho amount of such paymonts,

t1. Borruwer Not Released; Forbearunce By .coder Not w Wadver, Extension of the time for payment or modification
of amortization of the sums vecurwl by this Security hisiriment granted by Leader ta wny successor in interest of Borrower shall
not operate to release the lishility of the originst Borrower or Borrower's suceessors in interest, Lender shall not be reguired to
commence proceedings aguinal uny successor i interest of rofuse o oxtend timo for peyment or otherwise modify nmortizalion
of the sums securzd by this Security Instrument by reason of any domnand made by the originnb Borrower or Borrower's
successors in inlorest. Any forbrarante by Lender in exercising ary right or romedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Succesvory und Assigns Bound; Joint and Severul Linbility; Cu-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors wnd assigns oF Lendsi-and Borrower, suhject 1o the provisions of
paragraph 17, Borrower’s covenants and agreoments shall be joint and sevecal. Aay Borrower who co-signs this Securily
Instrument but does nol execute the Nole: (a) is co-signing this Securily [nstrumerionly to mortgage, grant and convey that
Borruwer's interest in the Property under the terms of this Security Instrument; (b} Is pat rersonully obligated to pay the sums
secunx} by this Svcurity Instrument; and (c) ugrees that Lender und any other Borrower sy sgree to extend, modity, forbear or
make any accommaodations with regard to the terms of this Security [nstrument or the Note withoat that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law whick seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilseles!in connection with the
lomn exceed the permitted limits, then: (a) wny such loan churge shall be reduced by the samount necessary to reduce the charge
to the permitted limit; and (b) any suny already collected from Borrower which exceeded pormitted limiis vill bo refunded to
Borrower, Lendor may choose to make this refund by reducing the principal owed wnder the Note or Ly anuking o direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment withouw! any
prapryment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy fiest class mail unless applicable law requires uss of snother method, The notice shall bo directed to the Property Addresy
or any other address Rorrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
Londer's address stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in lhis@
Securily Instrument shatl be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrumont shall be governed by federul law and the lsw of the
jurisdiction in which the Property is locuted. In the event thet any provision or clause of this Securily Insirument o the Note
conflicts with applicable law, such conflict shall not attect other provisions of this Security lnstrument or the Nots which cun be
given offect without the conflicting provisien. To this end the provisions of this Security Instrument and the Nele are declared

0 be severahie. 8
16. Borvower's Copy. Borrower shall bo given one conformed copy of the Note snd of this Security Instrument,

form J014 B3
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“ AT, Tramfer of the Property ur a Beneficia) Interest in Borvower, I all or'any part of tho Property or any interest in it
ia sold or tranaferred (or if & heneficial intercat in Borrower is sold or trunsferred und Borrower is not w natural person) without
Lender's prior written consent, Lender may, at iy option, regquire inmwedinte puyment in full of all sumy svcured by this
Security Instrumont. However, this option shall not be oxercised by Londor il oxercise is prohibited by fedoral luw s of the dute
of thin Security [nstpument.

If Lender exercisen this option, Londer shali give Borrower notice of acceleration. The notice shall provide a period of not
tesx than 30 days from the date the notive is deliversd or mailed within which Borrowor must pay all sums seeured by this
Security Instrument. It Borrower fails to pay these sunw prioe to ths expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice oe deimand on Borrower,

18. Borrower's Right 10 Reinstate, 1f Borrowor meets certain conditions, Borrower shull huve the right to have
enforcement of thia Security [nstrumeont discontinued at any time prior (o the earlior of: (0) 5 days (or such other perind as
applicable law may specify for reinstatement) bofore sals of the Property ptiesusnt fo any power of ade contuined in this
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrowor: (4) pays
Lender all sums which then would be due under this Secunity [nsirument wnd the Note sy if no wecoloration fimd ocourred; (h)
cures any default of any other covenants or agreenents; (¢) pays all expenses incurred in enforeing this Securily lnstrument,
including, but nat tiziited to, rewsonable atlorneys® fees; und (d) takes such wetion as Londer mny teasonably regquire 1o dasure
that tho Jien of this Security nstrament, Lender's rights in the Property said Borrower's obligation (o pay the sums secured hy
this Security (nsteumen! ohall continue wnchangel. Upon reinstatement by Borrowor, thin Security Instrooent and (e
obligetions secured hercoy arz!l eenwin fully effective s it no wecoloration had securred, Howovor, thia right 1o reinstate shnl!
aot apply in the case of acvovsndion under peragruph 17,

19. Sule of Note; Change o Loan Servicer. The Note or w puctisl inforost in the Noto (togethor with this Security
instrument) may be xold one or e limas withoul prior notice to Burrowor, A sato may resutlt in a chango in the entity (known
wa Lhe “Loun Servicer™) that collecls montaly - puyments duo under the Noto and this Security Instriment, Thore alse may be one
or mare changex of the Loxn Servicer unrolsiee’-£0 g sule of the Note, 1§ there in u chwoge of the Losn Servicer, Borrower will by
given wriltee noticy of the change in accorduice with paragraph 14 sbove andd applicable law. The netice will stato the numw wnd
addronx of the now Loan Servicer and the sddre fo which payments should be mude, The notice will also contin sny other
information required by applicably law.

0. Hazurdous Substances, Horrower shall not cause or permit the provence, use, disporal, sorge, or reluse of sny
Hazardous Substances on or in the Property. Borrower raull not &, nor allow anyone elso 1o do, anything ntfecting thy
Propenty that is in vioistion of sny Enviroamenial Law. Tho paveding two sentences shull not apply W the prosence, e, or
stormge on the Property of small quantilies of Hazardous Substanses that wre genveally recognized (o be uppropriste (o nornl
vesidenting uses wndd 10 mmintenanco of the Property,

Borsower shall prompily give Lender written notive of any inveatigeiion, claim, denwnd, Inwsuit or other action by any
governmental or regulatory agency or privale party involving the Peopect; wnd sny Huzsedous Substance or Environmnental Law
of which Borrower has aciual knowledge. U Borrowor Jewran, or i notilied Ly any governmeninl or roguditory suthority, that
any removal or other remediution of any Hazurdous Substance aifecting the Propezev-iy necossary, Borrower shull prompily 1ake
all necesnary remedial nctions in wecordance with Environmental Law,

Az used in this pueagraph 20, "Hazardous Substances” aro thosy sohstances defiei s toxic or hazardous substances by
Environmental Law snid the following substances: gasoline, korasone, other flammmble, Critoxic petroloum products, toxic
pesticides and herbiciden, volutile solvonts, malesialx contuining saboxton or formaldehyde, snd redrssetive matoriels, Ax dyed in
this paragraph 20, “Environmentsl Lew® moans federsl Inws and laws of the jurisdiction whee fae-Property is located that
relale to health, sufely or environmoentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender Tuethor covenant and agreo ux follows:

21. Acvelerution; Remedies. Lender shul) give notice to Borrower prioe to uccelerntion following Wirrower's breach
of any covenanl or agreement in thix Security Instrument (hut not prior to accelerntion under puragraph 17 undess
applicable luw provides olherwise), The notice shall specify: (0} the defsult; ib) the wction requived to cure the defanlt;
(¢} u date, not lexs than M0 days from the date the notice is given to Borrower, by which the defuult must be cured; wind
(d) that fuilure to cure the default on or before the dute specitied in the notice muy result in aceelerstion of the sums
secured hy this Security Instrument, Foreclosure by judiciul proceeding and sule of the Property, The notice shal) further
inform Borrower of the right to reinstate ufter ucceleration and the right to ussert in the foreclosure proceeding the
‘non-existence of a defaull or any ather defense of Borrower (o accelerntion and foreclosure, 18 the defunlt Is not cured on
or hefore the dute specified in the nutice, Lender, ut its option, may vequire immedinle payment in Tull of all sums
secured by this Security Invrument without lurther demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred {n pursuing the remedles peovided (n this parugraph
11, ircluaing, but nof limited to, ressonable attorneys’ fees and costs of title evidenve,

11, Redense, Upon paymwnt uf all sums secured by this Security Instrument, Lender shall relewse this Seeurity Instrumont
without charge to Borrower. Borrowor shall pay any recordstion costs.

13, Walver of Homestead. Borrower waives all right of homestead exsmption in the Property, Form ”?"

Q-lﬂlli WM O Faga Bt Irutiade:
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24. Riders to thiz #curity Instrument. {f one or more riders are oxecitled by Burrower and recorded togethor with this
_l Security Instrument, the ccvzaenty and agreomeats of sach such rider shatl be incorporated into and shall umend wnd supploment
the covenants and agresments o iiin Security [nstrument a8 if the rider(s) wers & part of this Securily Instrument.

{Check applicable box(es)) _
X! Adjustable Rate Rider Condominium Ridor 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biwevckly Puymont Rider
| Balloon Rider ot Rate tmprovement Rider Secomd Home Rider
| V.A. Rider L L)ther(s) [apecify|

BY SIGNING BELOW, Borrower accepts and agrees 10 Yae Jorms and covenants confainet in this Security Instrument und
in any nider(s) executed by Borrawer and recorded with it.

Witnesses: )
_.ZZM,_,AQ/ (Soal)

VISR G5 - Hormiwer
. {Seul)
SURYA GOR “Rorrower
{Seal) AN . . |}
Borruwer -Borrower
STATE OF ILLINOIS, Cook County w:
I , & Notary Public in and for said county and state duv hervhy cortily

that

VISHNU GOR, A Married Man and SURYA GOR, His Wife
» personnlly Xnown 1o me 30 be the sume perron(s) whose nume(

subacribed {o the foroguing instrument, appeared before me this day in person, amd scknowledged thu T heY

6

rignod and dolivered the ssid instrument us THEIR  froo sl voluntary uct, for the wsey and prposon thorein set fort
Given under my hund am) official seal, this  26TH duy of JULY o 1993
e ‘ QP
My Commission Expires: s ‘f .,/Q(“?.:.u ’f —

TOFFICTAL SF.".MJ' 3. B

Nevetly B. thisky
Nutary Public, State of Witasis ?
My Commission Bxpires¥iony  Fom 3014 8780

L L W

This Instrument was propared by:
q-ﬂtl.i 194101 Prge el
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ADJUSTABLE RATE RIDER

{LIBOR INDEX-RATE CAPS}
6-MONTH LIBOR
CONFORMING AND NON-CONFORMING

IOAN #: 143210

THIS ADJUSTABLE RATE RIDER in made this  26TH dayol  JULY, 1993 and in incorporsed into
#nd shall be deemed to smand and supplement the Mortgage, Dosd of Trust or Sacurity Desd (the "Sacurily Insirument”) of the

same date givan by the undervigned (tha *Borrower”) to seours Borrowsys's Adjuntable Ratn Note {the “Note"j to
RUTARD VORTGACE COMP "'AN OHTO CORPORATION

itha "Lender”] of the asme date end covering the property described i 1he Security Instrument and locatad at:

10547 MISTY HILL ROAD, #39, ORLAND PARK, ILLINOIS 60462
[Propesty Addrens)

THE NOTE CONTmMS PROVISIONS ALLOWING FOR CHANGES N MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTGRZST RATE CAN NEVER EXCEFD OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENA T, In gddition to the covenants and agreements made in the Segurity Inetrument, Borrowss arcd Lendet
further covanant and agred ac /ollows:

THE NOTE provides o & initisl intarast rate of 4.875 %. The Note provides for & change i the adjusiable
interaat rate and the manthly paymants as follows:

4. ADJUSTABLE INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The sdjustable intares! rate | will pay will shans= <n the firet dey of  FEBRUARY, 1993 andl on the first
day of every sixth month therestiar. Each dete on which my intz:2s1 rate could change in onled an "Intsrsst Rate Change Oats.”

(8) The Index

Neginning with the first Interest Rate Chanpe Tate, my intarset’ t7ia will be bosed on an index, The "Index™ s the
wverage of interbank oftersd rates for six month U.S, doltat deposits in the Loni~:i markel based on quotadane of major banks,
a8 publishad by the Federal Nationel Mortgage Ausociation {"FNMA™). The most rece i iri-dex figure avallable st of tha date lorty-
five deys before ssch interest Rate Change Date is called the "Current Index.”

# the index is ne langar svailsble, the Nots Holder will ohpose s new index the b oveed upur comparable information.
The Note Holder wilt give me notice of this ohoice.

(C) Calcuiation of Change

Betor aach Interest Rate Changs Date, the Note Holde: will calculate my naw interest rats Ly waifing THREE AND
ONE BIGHTH petcentagepointis) [ 3125 %) to the Current Index. Subject to the k=it stated in Saction
4 (D) belaw, this amount will be my new intetest rate until the next [ntereat Rate Changs Date.
The Mota Molder will determine the smoaunt of the monthly paymant that would be wulticient to repay the unpaict
principal that | sm sxpected to owe &t the intarest Kxte Chenge Dats in full on the Matutity Date st the interest 7t o'lactive
at the time the salculstion is made i subsianiially squsl paymante, The casult of thin calculation will ba the new amcunt of my

manthly payment.
{D) Limits on Interest Rate Change

Tha invarast 1sla | sm required 1o pay at tha firsl Interest Rate Chenge Date will not inolenws or deareane by mors than
1% from the initisd intersst rate. Thareafter, my interest rata Will nevar be increased or ducresesd on any single !niores) Aste
Chunge Date by more than one potcentage points {t %) from the rate ol interesl | hyva besn paying for tha preceding six mopthe.

My interest (ste will navar be grester than Tﬁ? AND SFIéN EIGHTHS percani § % . B'I} %)
which is celled the “Maximurn Rate.” My intereat rete will naver be leas 1hanTWO AND SEVEN EIGHTHS percant
t 2.875 %] which ie catied ihe “Minimum Rats,"

Page 1 of 2

AMOO41 493 ' SMFC Form 177 (Oot,, 1992)
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(E) Effoctive Dute of Change

My naw interest rate will bacome aflective on erah interest Hule Changs Date, | will pay the smount of my new
menthly payrment haginning on tha Heet monthly payment Jdate after the Intarest Rate Change Dale untl the amount ot my

monthly paymant changes again.

(F) Notice of Change

The Note Holder will delivar ot mail to ms & police of any change in my imerest cate wind tha smount of iy monthly
paymant balote the sifsctive date of ohaige. The nolice will inciude information recpiirad by Inw to be given ma amd stuo the
litle and telephone number ot a parson who will anewst any question | may have tegarding tha nutlos,

BY SIGNING BELOW, Burrower acaspte and agresd 10 1he terme and covenants contained in thin Adjustabie Aale Rider,

’fm/ &( (SEAL)

VISHNU GOR Jommer

Sutf  sfoyr (SBAL)

Jmaer

(SEAL)
Semmer

(SBAL)
Sommer

[Sign Origind Onlyf

Page 2 of 2
KMOOLE 3/92 SMFC Farm 177 (Qot,, 1882)
8:momh ARM
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Loan # 143210

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ix mude this 26TH day of JULY '

1993 .and is incorporated into and shall be deemext to nwnd und supplement the Martgage, Deed of

Trust or Securilty Dwed (the “‘Security Instrument’’) of the same date, given by tho undersigned (the
“‘Barrower'') tn secure Borrower’s Note Lo

RYLAND MORTGAGE COMPANY » AN OHIO CORPORATION
{the "' Lender’')
of the same Jate and covering thu Property doscribed in tho Security Instrument and lockled at:

10547 MISTY HILL ROAD, $39, ORLAND PARK, ILLINOIS 60462
[Property Address|

The Property inc'adie, but ix nod limited to, & parcel of land improved wilh a dwstling, fogether with other such
parcels snd cortain covnon wrews gnd facilition, s described in

(the ''Dectaration’),
The Properiy i w part of a sl=aned uait development known as

CRYSTAL TREE
[Name of Planined Unit Davalopnmit]

{the *PUD"). The Property also includss Borrower's interesl in the homwowners wssocidlion or ogquivaloal
antily owning or managing lhe comman armas and fucilitios of tho PUD (the *'Owners Association®*) and the uses,
benefits and proceeds of Borrower's inteves’,

PUD COVENANTS. In ad&lition (o 0 covenanis und agreements mudo in the Security lnstrument,
Borrower and Lendor Rirther covenant and uyree ax follows:

A. PUD Obligationy. Bogrower shall porforn all of Borrower's obligations under the PUTY's Constituent
Documents. The **Constituent Documents' aru the: (1) Dsclaration; (ii) articlos of incorparation, toust instrument
ar any eyuivalent document which croates (he Ownory Avsocintion; and (ill) wny hy-Jaws or other rules or
regulations of the Owners Avuistion. Horrower xhall promgady poy, whon due, all dues and assossients imposel
pursuant to the Constituent Documents.

B. Haaurd Insurunce, So long wy the Ownors Axsocislici mwintzio, with u generally accepted insuranco
carrier, @ "'maslor’’ or 'blanket'" policy insuring the Proporty which & satizisctory to Lender wnd which providos
insurance coverage in the smounts, for the periods, nnd aguinst the hazaels Lender requires, including lire and
hazards included within the term *‘eatended coverage,”” then:

() Londer waives the provision in Uniform Covenunt 2 for the monimly payment to Lender of the
yaazly promium installments for hazand insurance on the Property; und

(i)} Borrower's obligation under Uniformi Covenmnt S (o nuintuin hazard insurance  coverige on
the Peoperty ix decmed safinfied 1o the extent that the reguired covorge in provided by ths Swnorn Association
policy.

Borrower shall give Lander prompt notice of any lapso in required hazard inairme coveage provided by
the master or blanket policy.

In the event of & distribulion of hazard insuninve proceeds in livk of restortion or repair Tollowing u loss to
the Property, er to common areas and facilities of the PUD, any procecds puyable 1o Borrower ure horeby
assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurnnce. Borrowver shall tuke such actions ay may bo reasonahle to inxurs that the
Ownors  Ansixintion maintains a public hability insurance policy accoptable in form, amaunt, and oxtent of
coveruge to Lender.

MULTISTATE PUD BICRA - Singls Family - Fannle Mae/Preddle Mec URIFORM INBTRUMINT Form J160 $/80
Pugeiet?
q-’ mon VME MORTGAGE POAME - (3L 2910100 - (8001821 128)
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D. Condemnation. The procoeds of any award or claim for dumages, direct or consequential, payable to
Barrower in connection with any condemaation or other taking of all or any purt of the Property or the common
areas apd facilitios of the PUD, or for any conveyance in liew of condernnation, are herehy assigned and shall be
paid to Lendor, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excopt afler notive 10 Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termiration of the PUD, except for abandonnient or termination required hy
law in the case of substantial destruction hy fire or ather casually or in the case of & taking by condemnation oy
emineat domein;

(i) any amendment (o any provision of the ' Conslituent Documents'® if the provision is for the express
benefit of Lender;

(i3} terminstion of profossional managvment and assumption of solf-nunagement of the Owners
Association: or

(iv} wav wstion which would have the effect of rendering the public liability insurance coverage
maintained by the Jaiours Association unscceplable o Lender.

F. Remedies. ii Forrower does not pay PUD dues und masessments when due, thon Lender may puy them,
Any umounts dishursed Ly Lender under this pursgraph F shall hecome additional debt of Borrower secured by
the Security Instrumenit. Unless Rorrower and Londer agree to othur terms of paymenl, theso amounts shall bear
interest from the date of disbur-eriont at the Note rate and shall he payable, with interest, upon notice from
Lender to Borrower requesting paymeri:,

BY SIONING BELOW, Borrower acceply ».o!l wgroes to the terms aad provisions contained in this PUD Rider.

b &! (Seal)

VISHI) (R -Borcower

Sl gy (Seal)
SURYA GOR

-Barruwer

(Seal)

“Brrower

{Scal)
Boryowet

Porm J180 480 g
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