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THIS MORTGAGE (“Security InsPument™) is given on July 20, 1083 . The morigagar is

BURTON H. BLYWSGR & DENISE L. BLINICK, KNOWN AS HUSBAND AND WIFE

3 (“Borrawer"). This Security Instrument is given to 3242 TRUST, INC.

which is organized and existing under the laws of THE STATE OF J.L.INOIS » ind whose
addressis 1 EAST WACKER DRIVE, #3430

CHICAGO, IL 60601 ("Leatar™), Borrower owes Lender the principal sum of
Two Hundred Fifty-Six Thousand and No/100 =ew=eeececwe s, -
Dol (US. §  2856,000.00
This debi is evidencod by Barrower's note dated the same date as thia Security Instru o9 ("Note™), which providea (or monthly
peymenis, with the full debt, if not paid carlier, duc and payable on August 1. 2023 . This Security
Instrument secures to Lendes: (s) the repayment of the debt evidanced by the Not, with interest and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intrest, advanced under pace;raph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under th's Seiurity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following Geariiivzd propeny located in

COoK County, lllinois:

TAX 1.D. 904-21-112-023

Lot 23 in Fox Run, being a subdivision of part of the South |/2
of the west 1/2 of the Northwest 1/4 of Section 21. Township 42
Narth Range 12, East nf the Third Principal Meridian, aceording
1o the Plat thereof recorded October 7, {976 as Document Number
216064980 In Cook County, Tlhinois.

which has the address of 2678 QUAJL LANE NORTHBROOK (Y1reer, Chy),

[llinois 60062 ("Property Address”);
[Zip Code)

Form 3014 9/80
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- « 5 Hazard or Property Insurance. Borrower shail keep the improvements now existing or hetcafier crocted on the Propersy
insured against loss by fire, huzards inclided within the 1erm “exiended coverage” and any other hazardy, including floods o
{looding, for which Lender requises insurance. Thin insurance shall be maintained In the amounts and for te penuds Wi Lender
tequires. The insurance castier providing the insurance shall be chosen by Borrower subject 1 Lendes’s approvat which shall not
be unreasonably withheld, If Borrower fails w maintain coverage describod above, Lender may, at Lender's option, oblain
coveruge 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender und shal! include a standard morigage clause, Lender ghall
have the right to hold the policies and renswals. If Londer requires, Borrower shall promptly give to Lender all receipiy of paid
premuums ! renewal nutices. n the event of loss, Borrower shall give prompt notics w the insurance carrior and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Bormrower otherwise egree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s socurity is not lessened. If the restoration or
repair is nok economically feasible or Lender's security would be lessened, the insurance proceeds shall be applisd in the sums
secured by this Security Instrumen, whether or not then due, with any excess paid (0 Borrower. If Borrower abandons the
Property, or does < answer within 30 days a notice from Lender that the insurance camer has offered to scitle a claim, then
Lender may collect th~ insurance proceeds, Lender may use the procecds 1o repair or restore the Property or to pay sums secured
by this Security lnstrurien, whether or not then due. The 30-dsy period will begin when the notice is givon.

Unless Lender and Boarower otherwise agreo in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly fa;7nents referred o in paragraphs 1 and 2 or change the amount of the paymonts, If under paragraph
21 the Property i8 acquired by Ledler, Borrower's right w any insurmce policies and procesds resulting from damage to the
Property prior to the acquisition shv.'-pass w0 Lender to the oxtent of tho sums socured by this Security Instrumen smmediately
pricr to the acguisition,

6. Occupancy, Preservation, Mainvozace snd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, mid use the Zrop.ony as Borrower's principal residence within sixty days after the execution of
tiis Security Instrument and shall continue o ooy the Property as Bormower's principel residence for at least onc year afler the
date uf occupancy, unless Lender otherwise agroce i writing, which consent shall not be unrcasonably withheld, or untless
caicnuating circumstances exist which are beyond Boxiov-#=’s control. Barrower shall not desiroy, damage or impair the Property,
altow the Propeny to deteriorate, or commil waste on (he Piaoerty. Borrower shall be in defsult il any forfeiture action or
procecding, whether civil or criminal, i3 beguu thet in Lendee's good taith judgment could result in forfeituro of the Propenty or
otherwise materially impair the lien created by this Security insinvasnt or Lender’s security interest. Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by causing the ».taa or procseding 1o be dismissed with a ruling tha, in
Lender's good faith determination, preciudes forfeiture of the Borrower's iverest in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender's security interest. o rover shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or statercin's to Lender (or failed 1o provide Lender with
any maicrial information) in connection with the loan evidenced by the Now, inziuding, bul not limited to, representations
conceming Borrower's occupancy of the Property es 8 principal residence. If this Secun.y Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. §f Borrower acquires fee title to the Prapecy, the leasehold and the fee title shall
not merge unless Lender agrecs to the mesger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covarants and agreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rijots 'n the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation of forfeiture or o enforce laws or regulations), wza Yonder may do and pay
for whatever is necessary o protect the value of the Property and Lander’s rights in the Property, Lende: = actions may include
paying any sums secured by a lien which hav priority over this Securily Instrument, appearing in cowt pyying reasonable
aomeys' fecs and entering on the Property to make repairs. Although Lender may take action under this peragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec (o other terms of payment, these umounts shall beds interest from the date of
disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender w Bortower requesting payment.

8. Mortgage Insurance. If Lender requirod mortgage insurance as a condition of making the ioan secured by this Security
instrument, Borrower shall pay the premiums required to malntain the mongage inswrance in effect. If, for any reason, the
mortgage insurance cuverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially cquivalent t the morgage insurance previously in effect, at a cost subsiantially equivalent o the
cost to Borrower of the maortgage insusance previously in effect, from an aliemaie mortgage insurer approved by Lender. [
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurence coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of morigage insurance. Loss rescrve

Form 3014 §/80
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16, Borrower’s Copy. Borrower shall be given one conformed enpy of the-Nate and of this Security Inserument.

" " 17. Trunsfer of the Property or a Benaficial Interest in Borrowsr. I ail or any part of the Property of any snierest n it i
sold or transferred (or if & beneficial interest in Borrower is sold or ransferred and Borrower is not a natural persan) without
Lender's prior writien consent, Lender may, af ils aption, require immediate payment in full of all sums secured {f thiz Security
Instrument. However, thig oplion shadl not be exerclsed by Lender il exercise is prohibited by federa) luw us of the date of this
Security Instumont. .

if Leader excrcises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums sec by this Security
Instrument, [f Borrower falls to pay these sums priog 10 the expiration of this period, Lender may invoke any remedies permitied
by this Security Insuument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcoment of this Securily Instrument disconlinued at any time prior to the earlier of: (a) § days (or such other peniod os
applicable law may specify for reinstatement) before sale of the Property t to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; {c¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require o assure that the Hen of this
Security Instrumedt, Lender’s rights in the Property and Burrower's obligation t pay the sums secured by this Security
instrument shall contiaue unchanged. Upon reinstatement by Rorrower, this Security Instrument and the obligations secured
hereby shall remain (ully offective as if no scceleration had tecurred, However, this right w reinstate shall not apply in the case of
acceleration under parag:anad7.

19, Sale of Nute; Clsmgzof Loan Servicer.  The Noke or a partial interest in the Note (logether with this Security
Instrument) may be sold onc.ov maore times without prior notice to Borrower. A sale may result in 8 change in the entity (known
as the "Loan Servicer”) that coliec’s monthly payments due under the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer viueluted w 2 sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acrovdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer amd the Wddress 1o which paymemts should be made. The notice will also contain any other
information required by applicable law

20, Harardous Substances, Borrower saall oot cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrawsr shail not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The jreceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantilies of Hazardous Substances wrat are generally recognized to be appropriate to normal residential uses

and o mainienance of the Property. ) _ _ _
Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any

govermmental or regulalory agency or private party involving te Property and any Hazardous Substance or Enviranmental Law
of which Borrower has actual knowledge. If Borrower teams, o1}z putified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting i Property is necessary, Borrower shall promptly take all

necessary remedial acuions in accordance with Environmentat Law,
As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as loxic or hazardous substances by

Environmental Law and the following substances: gasoline, keroscae,-vther fammable or wxic pevoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalcshyde, and radioactive malerials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the junslicuon where the Property is located that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Dillows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration anar paragraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action requ’ e in cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default @.st be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratios 0i the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siai’ further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower (o acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incusred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of atl sums sccured by this Security Instrument, Lender shall release this Security Instrument *-
withoul charge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Form 3014 E?’
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of July
19 93 , and is incorporalcd into and shall be deemed to amend and supplement the Morgage, Deed of Trust nr
Security Deed ((hc *Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) o sccure Borrower's
Adjustabic Rate Notc (the "Note™) to BANC TRUST, INC.

(the "Lender”) of the same daie and covering the property described in the Security Instrument and located at:

2675 QUAIL LANE, NORTHBROOK, ILLINOIS 60082
{Propenty Addrees|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BLNPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITION L COVENANTS, [n addition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender furthcr covenant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.7300 %. The Note provides for changes in the
interest rale and the monthly pay nestscas follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates 2000 w&,

The interest rate 1 will pay may change «n Ve dirst day of August LYY/ 7, and on that
day every 12th month thereafter. Each datc on whi i my interest rale could change is called a "Change Dale.”

{B) The Index

Beginning with the first Chango Date, my interest rawe will be based on an Index. The “Index” is the weekly avernge
yicld on United States Treasury securities adjusted to a coasuint maturity of [ year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the dawc4% days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choore < new index that is based upon comparable information. |
The Note Holder will give me notice of this chusce.

{C) Calcuiation of Changes

BRelore each Change Date, the Note Holder will calculste my new inte est 1 ate by adding "

Two and Three-Fourths percentage  points. £ 2.7500 %) 10 the Curreni< “‘
Index. The Note Holder will then round the result of this addiliop 10 Uy, naarest one-cighth of one percentage point g
{0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amoun’ will be my new interest rate until the next &
Change Date.

The Note Holder will then determine the amount of the monthly paymeni that woraid be sufficient o repay the unpaid
principal that I am expecied 10 owe at the Change Date in full on the Maturity Date &t ny new interest rate in substantially
equal payments. The result of this caiculation will be the new amount of my monthly payme/.

(D) Limits on Interest Rate Changes

‘The interest rate 1 am required to pay at the first Change Date will not be greassr than

§.7500 % or less than 4.7500 %. Thereafter, my interest 2.¢ will never be increased
or decreased on any single Change Date by more than two percontage points (2.0%) from the ratz of -mcrcsu have been
paying for the preceding 12 months. My Interest rate will never ho grester than

12.7500 %.

(B} Effective Date of Changes
My new interest rate will become effective on each Change Date. [ wiil pay the amount of my new moauﬂy payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment cﬁangcs again.

(F) Notice of Changes

The Nolc Holder will deliver or mail 0 me a notice of any changes in my inierest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and also
the tide and welephone number of a person wha will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Farnily - Fannie Mas/Freddie Mac Uniferm instrumsent Form 3111 3708
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