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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 8, 1993, belween Commercial National Bank of Berwyn as
Trustee under Truat Agreement dated February 4, 1991 and known as Truat Number 910971 , whose address is
3322 S. Oak Prk Ave., Berwyn, IL 60402 (referred to below as “Grantor”); and Commercial National Bank of
Berwyn, whose aacress ia 3322 Oak Park Avenue, Berwyn, IL. 60402 {referred lo below as "Lender”).

ASSIGNMENT. For wviluable consideration, Grantor agsigns and conveys to Lender all of Granlor’s right, lille,
and Interest in ana #, 'he Rents from the following described Property localed in COOK County, State of

Hlinoia:

ALl GF LOT 18 AND (HAT PART OF LOT 17 LYING SQUTH OF A LINE PARALLEL TO AND 375 FEET
NORTH OF THE SOUTI4.ZINE OF LOT 18 IN BLOCK 60, IN FRANK WELL'S 16TH STREET SUBDIVISION,
BEING A SUBDIVISICN OF 3LOCKS 37, 60 AND 61 IN THE SUBDIVISION OF SECTION 19, EXCEPT THE
SOUTH 300 ACRES THERELF(IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS

The Real Property or its address Is coinmonly known as 1534 S, EAST AVE,, BERWYN, IL. 60402, The Real Proparly

tax idaniifcation number is 16—-15-227-033 VOL. 2.
DEFINITIONS. The following words shal have ihe following, moanings whon used in this Assignmenl. Terms not ctherwise dehnard in this Assignment
shall have the meanings aliributed le such terms in the Uniz.ri Commercial Code. All references 1o doliar amounts shail mean amounts In lawful
monay of lhe United States of Ameiica.
t. The word “Assignment® means this Assignmeiit ¢! Renis between Grantor and Lender, and Includes withou! limilation af
assignmants and security interest provisions relating to the Rent ;.
Borrower. The word "Borrower™ means Joseph J. Pav, Joaseph R. Fay, Steven J. Pav and Commercia! Nalicna! Bank of Berwyn as Truslee undar
Trust Agreement daled Fabruary 4, 1991 and hnown as Trust Number 1871 .
Even! of Defauit. The words "Event of Delaull® mean and include a2 ot ine Events of Detaull sit larth below in the section litled "Evonls of
Dstaut.”
Granter. The word "Grantor” means any and all perscns and enlilies exgcu’ ng this Asslanment, including without limitation gll Grantors named

above. Any Granior who signs lhis Assignment, but does not sign the Ncle, s igning Ihis Assignmaernt anly {o granf and convay that Grantor's
Interes! in the Real Propory and 1o grant a sacurity inlargs! in Grantod's intares! in the Fuan's and Personal Properly 10 Lander and is not personaily

liable under ithe Nole excepl as otherwisa provided by conlract or law.
Indebtedness. The word "Indeblsdness” means all pringipal and interest payable unaer (ha Note and any arnounts expended or advanced by’
Lender to discharge obligations of Granie: or expenses incurred by Lender to enforce obiljutiins of Grantor under this Assignmen, logethe: wilh
Interest an such amounts us providad in Lhis Assignment.

e . -
Lender. The woitd Landar” means Commaeicial Nationa! Bank ol Berwyn, its SUCCeS30rs and AS: 3. S.J:j 8392

Notp. The word "Nota” means the promissory nole or credit agreemenl daled July 8, 1993, in e original princlpal amount of
$70,000.00 trom Borrowar 10 Lander, logether wilh all renewals of, extenslons ol, modificatiors of, relinancings of, consolidations of, and
substitutions tor the promissory note or agreéament. The inlaresi rate on the Nale {5 a varable inleres! Jate based upon an Index. The index
currantly is 8.000% per annum. Tho inleres! rale lo ba applled fo the unpald principat balance ¢l this Assk,nment shail be nl a rate of 0.260
percantage paini(s) over tha Index, rasulling in an initial rale of 6.250% per anmum. NOTICE: Under no arcurismnces shall the inderest rale on
this Assignmenl be more than the maximum rate allowed by applicable law.
Properiy. The word “*Propery” means the real property, and all Improvemenls thereon, desciibed above in the "Acsigiment” section.
Real Property. Tho words "Real Property” mean the property, inleresis and righls described above in the "Progerty D9Fuilion” saclion,
Related Documents. The words “Reialed Documenis® mean and Include without limilalion all promissory noles. Gredil agreemaents, loan
agreemants, guaraniies, security agreaments, mortgages, deeds of trust, and alt other inslruments, agreements and documenis, whelher now or
heveafler axisling, exacuted in connection with the Indebledness.
RAents. The word "Rents™ means all rants, revenues, INCOMS, iSsuUss, and profits from the Properly. whalher due now or lalur, including without
lirnitation all Renls kom all lsases described on any exnibil altachad to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ANY AND ALL QOBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASS!GNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Granlor waives all righls or defenses arising by reason of any "one action” or "arli-deficlency” law, or any other law which
may pravent Lendes from bringing any aclion against Grantor, including a claim lor deficlency to the extant Lander is otherwise entilad 1o a claim fon
daficiency, belore or afler Lender's commencemant or compietion of any faraclosure aclion, aither judicially or by axercise of a power ot sale.
GRANTOR’S REPRESENTATYIONS AND WARRANTIES. Granlor warrants that: (a) thia Assignmanl is executed at Borrower's request and nol al tha
request of Lender; ¢(b) Granlor has the full power and righl lo enter into this Assignment and to hypolhacats the Praperty: (c) Granlor has establishad
adequale means of oblaining from Borrower on a continuing basis inlormalion aboul Borrower’s financlal condition; and (d) Lender has mady no
represeniation 1o Grantor abuut Borrower (including without limilation Ihe creditworthiness ot Borrowar).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not telt Borrower aboul any aclion or ingction Lender lakes in connactlion with this
Assignmem. Borrowar assumes the responsibilily for being and keeping informed about lhe Properly. Borrowsr walves any delenses thal may arise
becauss of any action or Inaction of Lender, includirg without mitlalion any falure ol Lender to realize upon the Property, or any delay by Lendai in
realizing upon the Prone-*,. Borrower agreas lo remain llable under 1he Nole with Lender no malter what actlon Lencder lakes or tails (o iake under (his
Assignment.
PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignmenl, Grantor shall pay lo Lender ali amounis secured by !his
Assignment as they becoms due, and 3hwil strictly pertorm all of Grantor's obiigations under this Assignment. Unless and until Lender exercizes 1S nght
to colect Ihe Ranls as provided below and so long as ihere Is no defaull under this Assignment, Grantor may remain in possession and conlrol of and
operata and manage the Properly and collect the Fenls, provided thal the granting of Ihe right to collecl the Rents shalt nol conslilute Lender's consant
1o the use of cash collateral in a bankruplcy proceeding,
GRANTOR'S. REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect lo the Rents, Granlor represents and
warrants to Lender that:
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Ownership. Grantor 15 sntitled to receiva the Rents free and clear of all nighls, foans, liens, encumbrances, and claims sxcap! as diaciosadt o and
accapied by Lender in wnling, .
Right to Aasign. Granior has the full nght, power, and authority to enlter into this Assigriment and to assygn and convey the Aents to Lender.

No Prior Assignment. Granlor has not previously assigned or conveyed the Rents {0 any other persan by sany inslrumant now in force.

No Furiher Tranafer. G:anlor will not sell, assign, encumber, or otherwisa dispose of any of Grantor's nghis in the Rents axcept as prowviged in
this Agraemasnl.
LENDZR'S RIGHT TO COLLECT RENTS. Lander shall hisve the nght al any lime, and sven though no aofautt shak have cocured under ihis
Assignmant, 1o colleci and receive the Rants. For this purpose, Lendsr is hereby given ard granied tha following rights, powers and authorty:
Nolice to Tenants. Lender may send notices 1o any and all lananis of the Property advising them of ihiz Assignmen! and direciing afl Rants (o ba
pald drecity to Lendar or Lender's agsni.
Enter the Properly. Lender may enler upon and lake possession of tha Property; damand, cobiect and receive from the lenants or fram any other
persons hab'e thargfor, all of 1he Renis; instiule and carry on all lagal proceedings necessary for the prolection of the Property, including such
proceadings as may be necessary la recover possassion ol the Properly; collect the Rents and ramove any lenant or tenants or clher perscns
trom tha Propsarty.
Maintain the Property. Lender may enler upon the Property to maintain the Property and keep the same in repair; to pay the cosls ihereot and of
all sanvices cf all employaes, Inctuding their eguioment, and ¢f all continuing cosls and axpenses of maintaining the Property in proper repair and
conditian. anc also lo pay all taxes, assessments and waler utilities, and the premiums on fire and other insurance efected by Lender on the
Property. :
Compliance with Laws. Lendar may do any and alt things 1o execute and comply wiih The laws of the State of lllinpis and eiso all other laws,
ruies, arders, ard’.mnces and ragquiremnenis ol alf other governmentat agencies affacting the Propariy.

Lease the Propeny. Landar may rent or lease the whoie or ary part of the Propery for such isrm or tarma and on such conditions as Lander
may daem appIopriie.

Employ Agents. Lerdor may engage such agen! or agents as Lender may deam eppropriale, either in Lender's name or in Granlor's name, to
rent and manage the Prorerl , including the collection and aoplication of Rents.

Other Acls, Lender may co o4 Luch other lhings end acte with respect 10 ihe Properly as Lender may deem appropriale and may act exclusively
and solaly in the place and siaad 2% Grantor and to have all of the powaers of Grantor for IThe purpasas slaled above.

No Requirement lo Act. Lendar £7ial nol be required to Go any of the foregoing acts or things, And the jac! that Lander shall hiave parformed one
or more of {ha foregoing ac's or thvags <6l aol require Lander to do any other specific act or thing.

APPLICATION OF RENTS. Al costs and expuases incurred by Lender in conneclion with tha Prope-ly shall be lor Grantor and Borrower's accoun!
and Lender may pay such cosls and ewxpentss rot |ha Renis. Lendar, in its sole discrelion, shall determins the apphication of eny and all Renls
raceived by it; howaever, any such Rents received Uy Lender which are nol applied lo such cosls and axpensaes shali be applied 10 the Indebledness.
All axpenditures made by Lender uncter this Assignme-i-and not reimbursed from the Rants sheil bacomea a part of the Indebledness securad by lhis
Assignment, and snall be payable on damand, with inares! at 1he Nole rale from dale of expanditura until paid.

FULL PERFOAMANCE. If Grantor pays all of he Indeciasinnss when due and olherwisa performs all the ohligations imposed upon Grantor undor 1his
Assignmenil, ke Noie, and lhe Relatad Documenls, Lendar 2 sl exacute ang deliver to Grantor a suitable safistaction of this Assignment and suilabie
aatements of termination ot any financing siatement on flle vic erving Lende:’s securilv intarest in the Rents and the Property. Any tarmination fee
required by taw shall be paid by Grantor, if permilted by apphc=Lir @w,

EXPENDITURES BY LENDER. !f Grantor lails lo compty with any provision of this Assignment, or # any acton or proceeding is commenced thal would
malerially affeci Lander's inlerasts in the Property, Lender on Granlor's bohalf may, bul shall not ba reguired 1o, lake any achion that Lender deams
appropriale. Any amount tha! Lender expends in so doing will bea  inlaiest at the rele charged under 1he Note from the date incumed or paid by
Lender to the date of repayment by Grantor. All such expensas, at Lencar's cptton, will (a) be payabla on damand, (b} be added 10 the balance of the
fole and be apporticned among and be payabie with any Instaliment pa,mr.ats to become due during sither (i) the term of any applicabile insurance
poticy or (i) the remaining term of the Nole, or (c) be frealed as a bakoc/t payment which will be due and payable at the Nola's maturity, This
Assignmant also will secure paymeni of ihvise amounts. The righls provides fo.in this paragraph shall be in addition to any olher rights or any
remadias lo which Lender may be entitied .1 account of the delaull. Any suchacli~n by Lender shall not be construed as curing the defsult so as fo
bar Lender from any remady Ibai it otherws.e would have had.

DEFAULT. Each of the lcliowing, at the option of Lender, shall consiituie an event of 0 :ault ("Event of Datali™) under this Assignmant:
Defauit on Indebtledness. Failure of Borrower t¢ make any paymant when due on (he «ndenlednaess.

Comptiance Defaull. Faiiure 1o comply with any other 1arrn, cbligation, covenant ar cuadifica contained in this Assignment, the Nole or in any of
tha Related Decumenis.

Breaches. Any warranly, represantation or siatamen! mada or lurnished to Lender by or an taniil o' Grantor or Borrowar under this Assignment,
the Nole or the Related Documents is, or at the tima mads or tumished was, false in any materics rewpect.

Other Detauits, Failure ol Grantor or Bormower lo comply with any lerm, obfigation, covenant, ¢r condilion conlained In any other agreement
between Grantor or Borrawer and Lengdear. -

Insolvency. The insolvency of Granior or Borrowar, appointment of a receiver lor any part of Granior or Br uver's property, any assigniment for
the banefit of credilors, the commenceman! of any proceading undar any bankrupicy or Inseivency laws by or ay alnsl Grantor or Borrower, or the
cissolution or lermination of Grantor or Borrower's exislence as a going businass (it Grentor or Borrower is < business). Except 1o the extent
prohibited by tederal lnw ar iincis law, the death af Grantor or Borrower (f Grantor or Borrowar is an individua’y a'..0 shall conslilute an Event of
Deafauit under lhis Assignment.

Foreclosure, Forfeiture, eic. Commencemenl of foreclaosura cr forfeiture proceedings, whether by Judicial proceedi' . eli-help, repossession or
any other methed, by any creditor of Grantor or by any governmental agency against any of the Property. However, this Luk seclion shail nat apply
in Ihe even! of a good faith dispute by Granlor as to the validity or reascaableness of the claim which is the basis of iho fureciosure or forteitwe
proceaeding, providad that Grantor gives Lender written notfice of such claim and fumnishes reserves or a surely bond for the claim satistactory 1o
Lender.

Events AHecling Guaranlos. Any of the preceding avenis occurs wilth respect to any Guarantor ot any of the indebledness or such Guaranior
dies or becomaes incompalant.

Insecurity. Lender reéasonably Jeams itseil insecure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the sccurrence of any Event of Default and at any tims 'heresfier, Lender may gxsrclse any one or
more of the lollowing rights and remedias, in addition (o any other rights or remadias provided by law:

Accelera’e Indebledness. Lander shall have the righ! at ils option without aolice lo Barrewer 1o declare the entire Indebtedness immediately due
and payable, including any prepaymani penalty which Borrower would e required 10 pay.

Ccliect Rents. Lender shall have tha right, without notica o Grantor or Borrower, 1o take pessession of the Property and collect ihe Rents,
inciuding amounts pail due ang unpard, and apply tha net proceads, aver and ahove Lender’s costs, against tha Indebisdness. In furlherance of
this nght, Lender may require any lensn or other user of the Property to make paymenis of rant or use faes direclly 1o Lender. H Ihs Rents are
collected by Lander, then Granior iTevocably designates Lender as Grantor's alorney—in-fact 10 endorse insiruments jecelved in paymaent thereot
in the nama of Granlar and 1o risgotiale the same and coiiect the proceads. Fayments by lenants or other users to Lender in rasponse fo Lender's
demand shall salisfy the cbligations for which lhe payments are mads, whethar or not eny proper grounds for lhe demand axisted. Lender may
avercise s rights under ikis subparagrash eitter in person, by agent, or through a receiver.

Morigage2 In Possession. Lender shall heve lhe righl 1o be placed as mortgages in possession or 1o have a receiver appointed 1o lake
possassion of alt or any part of the Property, with tha powaer to protec! and preserve the Property, lo operate Ihe Property preceding foreciosure or
salg, and 1o collect |he Renis from tha Propeity and apply the proceeds, over and abovs ha cost of the receivership, against the indehtadness.
The morigeges i possession or recelver may Serve withou! bond if permifttag by law. Lender’s right to the appoinimani of a raceiver shall exist
whethar cr nol the appareni value of the Properly axceeds the Indettsdness by a substantial amount. Employment by Lender shall not disguality
person from sarving as a receiver.

Other Remedies. Lender shall have all other righls and remedies provided in this Assignment cr the Note or by iaw.

walver: Eiectlon of Remedies. A waiver by any parly of a breach of a provision of this Assignment shal not consiifute a waiver of or prejudice
tha party's righls clherwisa lo damand sirict c ampiiance wilh that provision or any olher provision. Eleclion by Leader 1o pursua any remedy shall
nol exctude pursuil of any other remady, and an election to make expendiures or lake aclion fe perform an obligation of Grantor o Borrower
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under lhis Assignment aller fallurs ol Grantor or Borrower to perform shall not atfect Lender's right to declare a delault And exercise lts remediss
under this Assignment.

Attarneys’ Fees; Expenses. It Lender igglimies any suil or action lo enforce any of the terms ot this Assignment, Landar shell be enlitied lc
recover atigrneys’ Tees st rial and on' ahy kppeal. Whather or nol any courl action'is nvolved, 'all reasonable Bxpenses incurred by Learder that in
Lender's opinion are necesshry 41 any Ume tor the piotection of its interest or tha snforcemnant of its rights shal bacom# a pan of Iha Indeblednaess
payable on demand and shall bear inlerest from the dale of expanditure Unili repaid at the Nole rate. Expenses tovered by this paragraph
includa, without limiation, however subject lo any limits uncdsr applicabla law, Lender's atitrneys' 18es and Lender's egal expenses whather o nol
\here s a lawsuil, including atiornays’ fees for bankrupicy proceadings {including alorls o modily ar vagale any aulomalic siay or Injunction),
appeals and any anticipatend posi-judgment collaclion services. the cosl of searching records, oblaining tile reporis {including loreciosure reporis).
surveyors' reports, and appralsal ‘ees, and title insurance, 1o the extenl parmilled by applicable law. Borrowaer alse will pay any courl cosls, in
addilon to all olher sums provided by law. ,

MISCELLANEOUS PROVISIONS. The foilowing miscellanaous provisions are a part of ihis Assignmant:

ameandments. This Assignmaent, logether with any Relaled Documenls, conslitutes the anlirg undersianding and agreemant of the patles as o
the mallers set forlh in this Assignmenl. No atteration of or amendment fo this Assignment shall be eticctive unless given in wriling ancd signed by
the parly or parties sought 10 be charged of bound by the alteralion or amendmenl,

Appliceble Law. This Assigament has been dellvered lo Lender and accepted by Lender in 1he State of Hilnois. . This Assignment shail be
governed by end copslirued In accordance with the laws of the Slate cf Nlinois. . e

Multiple Parties. All obigations of Granloc.and Borower under thia Assignmenl shall. be join! and several, and a¥. references o Grantor shali
mean each angd svery Granior, and all referances o Borrowaer shall mean each and every Bouawer.. Tha rneens,thal 9ach of the parsons signing
below 14 respon:ibla for ail obiigations n this Assignment,

No MadiNce . Srantoar shall not enlar into any agreement with the holder of any morigage, daad of trust, or other securily agreement which
has priodly over 144 Assignment by which thal ngreement is modilled, amended, extended, or ranewed without the prior wridlen conseni of
Lender. Granta: b neither request nor eccep! any fule advonces under uny such segunly apreemnsnt withoul tha pricr wrilter consent o
Lender.

Severablilly. i a ccurt ot compelent jurisdiction inds any provision ol this Assignment lo be invald or unenforceadle as lo any parsen or
circumslanca, such fint.r siall nol rendar thal provision invalid or unenfoiceabls as to any other persons or circumstances. If leasible, any such
oHlending provision shall e Carmed !0 bs moditied to be wilhin the limits of antorceabiiy or vahdily; however, It Ihe oftonding provision cannol be
s0 madifigd, it shail ba stricke:s ard alt other provisions of ihis Assignmant in all olher raspocts shall romain valid and enfurcerble.

Successors and Assigns. Sunjest fo the limilations stated in this Assignmant on lranster of Grantor's inlerast, this Assignment shall be binding
upen ang inure to the benefit ot e parlies, their successors and assigns. | gwnership ol the Propesty becomes vesled in a person other than
Granlor, Lendar, without nolice 1o Grariu:, may deal with Grantor's succassors with ralerence to this Assignment and the indabladness by way of
torbearance or axtansion without ralaasing, Crantor from the obligations of this Assignment o labillly under ine Indabledneass.

Time i3 of the Essence. Tima is ol the ¢s3oncr.in the parformance of this Assignmant.
Waiver of Homestead Exemplion, Granlor nerely roieases and waives all sighls and benalls of the homestead exemplion laws of the Stale of

FINANCIAL CONDITION. BY SIGNING THIS AUTHOR!'Z2TION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABOVE (S TRUE AND CUWFZCT AND THAT THERE HAS BEEN NO ADVERSE CHANGE IN BORACWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS
DATED JULY 8, 1963. Exeneration provision restricting

any liability of the Commercial

Nationai Onnk of Dorwyn otated on

the raverse 1liie harsot Is heroby

skGrensly made o patt hereof.

=2 o= -
I Lmothry . ruilerton, Asst, bccct‘tnr_’y
February 4, .91 and known as Trust Number 910971

p - A —— )
By:[,i;—...;..- b Ll B ey Attest ™ vsns ¢ TalQe &m0

—f
Commercial Nalional Bank of Berwyn as Trustee under Trust Agreement daled
and not individually.

Variabls Rate. Single Pay. LASER PRO, Rel. U.S P2l & T.M. QM Var, 3,18 [£) 1983 CFI Bankora Ssivice n:ap» e Al rghils rasorvea (L -170 PAV2 LN C11.0VL}
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T™Hia B dgned By COMMERCIAL NATIONAL BANK OF BERWYN nat
individually, but solely aa Trustae under Trusat Agr t mantionsd in sald Document.
Seid Trust Agreement la harsby made 3 part hareot and any clatms against said Trustes
wiich may result trom the signing of this Document shall he payable o :ly out of any Trust
propasty which may be hald thereunder, except that no duty hall rest upon the
COMMERCIAL NATIONAL BANK OF BERWYN personally, or as Trubtes, to sequester any of
the sarnings, avails, or proceeds of any reas! estate In said Trust. Seid Trustee shalt net
be perasonaily Habie for the performance of any of the terms ang conditions of this Docurnent
or for the validity or comddition of the titie of sald property or for any sgresment with
respact thereto. Any and ali personal liabllity of the COMMERCIAL NATIONAL BANK OF
BERWYN is hersby expresaly waived by the parties hersto and thelr respective
Successors and assigns. All warranties, covenante, indemnities and representations of sach
and every kind are those of the Trustee’s bonetictaries oniy and shall not in any way be
considerad the responsibliity and liability of the COMMERCIAL NATIONAL BANK OF
BERWYN. This Trustee's extulpaiory Zlause shall be controliing in the event of a conflict
of terms creatad by the documents executed by COMMERCIAL NATIONAL BANK OF
BERWYN ss Trustse.




