. UNOFFICIAL COPY
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LaSalie Talman Home Mortgage Corvorat;n
3309 Vollmer Rogad '

flosamoor, [L 60422 Qs\

e

93583904
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; (b MORTGAGE

THIS MORTGAGE ("Securlly Instrument”) Is n 28, 1993 . The mortga Is
¢ R? and xuz fﬂq unLeE. HUSBAND AND WIFE gagor

JOUN E. LavVELLE, J

a . . : - {("Borrower").
This Security Instrument Isgiventc LaSalte Talman Bank, FSB,
A Caorp. of iohe United States of America .
—-_ which Is organizes apd sxisting underthe laws of Untted States of Amartca . andl whose address Is
4242 K, Harler’ Avenuas, Kerrldge, [L 60634 {"Lenda”).
C Borrower owes Lenderinn principal sumof Sixty Seven [housand Five Hundred Dollars and na/100
e Dollars (U.S.$67,500.00 ? This debt is
~ svidenced by Borrower's/no’a dated the same date as this Securlly instrument ("Note”), which provides for montaly
P =d . payments, with the full debr, .ot paid earlier, dus and pavableon Auwgust 1, 2008 . This Security
__:Sa Instrument secures to Lende:: (7 thae ropaymaeant of the debt svidenced by the Nate, with Intorest, and all renawals,
extenslons and modifications of th.e Note; (b} the payment cf all other sums, with interest, advanced under paragraph 7
10 protect the security of this Securtyinstrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument ana the Mate. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propery lxcatedIn Cook
County, Hinois:
LOT 3 ) PT THE NORTH 16 3 E WEST 1/2 0F BLOCK
; OF ALL THAT PA T " ADDITION TO SOUTH
THE MEST 740 CHA 3 NORTH FRAGT!ONAL 1/2
G, TOWNSHIP 2 §1 OF THE THIRD
N COOK COUNT!,

DEPT-13 RECORD TOR
2 £ TR $35,.50
:éggf RN SaM0 07/272/93 13:07:00.

» [3 7 - R e B« :
CO0K ouNTY ,;'E‘e?mgaavzaﬁ

3583934
26~C8-112-020D
which has the address of 9953 S. AVEWUE & CHICAGY
: ¢ Add iS!th) {City]
flilnois 60&17 Property ress’);
[2ip Code}
TOGETHER WITH all the iImprovements now or hereafter erected on the property, and all easements,

appurtenances, and fbxtures now or hereafter a part of the property. Ali replacements ana ade’ions shall 3iso be
coverad by this Securlty Instrument. All of the foregoing is referred to In this Security lnstrum ent 7is the “Property.”

BORROWER COVENANTS that Borrower (s [awfulfy saised of the estate hereby conveyed & 'nag the rightto |
morighge, grant and convey the Property and that the Properly is unencumbered, except for ancuriniances of record.
BRorrower warrants and will defend generally the titie to the Progerty against all claims and demands, suhlect to any
encumbrances of record.
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All insyrance policles and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pollcies and renewals. If Lender requires, Borrower shall promptly give to Lender
all racelipts of pald premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of toss if not made promptly by %orrowar.

Untess Lender and Borrower otherwiss agres In writing, Insurance proceeds shall be applied to restoratlon or repalr
ol the Property damaged, if tha restoration or repair is aconomically feaslble and Lender's securlly is not fessened. If the
restaration or repair is not economically feaslible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlly Instrumant, whether or not then duse, with any axcess paki to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lander that tha Insurance carrler
has offerad to settie a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repalr
or restare the Property or to pay sums securad by this Security Instrument, whether or not then duo. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shait not extend ar
postpona the due date of the monthly gaymems relerred to in paragraphs 1 and 2 or change the amount of the
payments, i under paragraph 21 the Propenty |s acquired by Lander, Borrower's right to any insurance policies and
proceads resulting from damage te the Property prior to the acquisition shall pass 1o Lender {o the extent of tha sums
secured by this Security Instrument immediately prior to the acquisition.

8. Qccupan.y, Proservation, Maintenance and Protection of the Property; Barrower's Loan Application;
Leaseholds. Borrowar shall occupy. estabtish, and use the Property as Borrower's principat residonce within sixty days
after the execution Of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ons year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unraasonar’y yv'ithheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not des:rey, Gamage or impair the Property, aliow the Propearty toa deteriorate, or commit waste on the
Property. Borrower shafl be Ity ¢afault ? any forfalture action or proceeding, whather clvil or criminat, is begun that in
Lender's gaod falth judgment co.:d result In forfelture of the Propanty or otherwise matsrlally impalr the lien created by
thie Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by caiising the a~t'on or proceeding to be dismissed with a rullng that, in Lendor's good talth
determination, prectudes forfelture of i\nvy Borrower's interest in tha Property or other materlail impalrmant of the lfen
created by this Security instrument ovlarder's securlty interest. Borrower shall also be in detault it Borrower, during the
loan application procsss, gave matarially fale= or Inaccurate information or statemants to Lender (or falied to provide
Lender with any rmaterial information) In co inedtion with the loan svidenced by the Note, Including, but not limited to,
ropresentations concerning Borrower's acciinsncy of the Property as a principal residence. if this Security Instrument is
on a leasebold, Borrower shall compily with ait (he trovisions of the leasa. It Borrawer acquires fee Hile to tha Property,
the leasehold and the {ee titte shall not merge unl 88 Lrnder agrees tu the mergar In writing.

7. Protection of Lendier's Rights in the Proper.;'.-If Borrower falls to perform the covenants and agresments
contained in this Security Instrumaent, or there is a legal proteeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, ‘or condemnation or forfellure or to enforce laws or
regidaticns), then Lender may do and pay for whatgver Is nerassary to protect the value of the Property and Lender's
righta in the Property. Lender's actions may include paying any sums secured by a lien which has prlority over this
Securtty Instrument, appearing in court, paying reasonable aurcnrys’ tees and entering on the Propeny to make
repalirs. Aithough Lender may take action under this paragraph 7, 1.ander does not have to do so.

Any amounts dgisbursed by Lander under this paragraph 7 shall'or.come additional debt of Barrowar secured by
this Security Instrument. Uniess Borrower and Lender agree to othei te/ms of payment, these amounts shall bear
interast from the date of disbursemeant at the Note rate and shall be p=.yable. with Intsrest, upon notice from Lender to
Barrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condidion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the (qengage Insurance In effect. It, for any
reason, the mortgage Insurance coverage required by Lender lapsas or ceasesto Lo In offect, Borrower shall pay the
premiums required tc obtain coverage substantially equivalent to the mortgage irsurance previously in etlect, at a cost
substantially equivalen to the cost to Borrower of the morigage insurance previouslh in effect, from an alternate
mortgage Insurer approved by Lender. I substantially equivalent mongage insurance covaragse Is not avallable,
Borrower shall pay to Lender each month a sum eaqual to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender wil' accept, use and retaln these
payments as a loss reserve !n lisu ol morntgage Insurance. Loss reserve payments may no longana required, at the
oplion of Lander. if montgage insurance covarage (in tha amount and for the perlods that Lendsr ronjuires) provided by
an inssirer approved by Lender again becomas avallable and Is oblalned. Borrower shall pay ths rremiums required to
malntain mortgage Insurance In effect, or to provide a loss reserve, until the reguirement for mortge.ge insurance ends
in accordance with any written agreement oetween Borrower and Lender or applicable law. DH5838.
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securod by this Security lng'rémem. oweaver, lEs option sLl! not b axercils y Lender If exercise is prohiblted by

tederal law as of the date of this Sesurity Instrument.

If Lender exarcisas this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumaent. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument withow! further notice or demand on Borrower,

18. Borrower's Right 1o Reinsiate. \f Borrower maets centaln conditions, Borrower shall have the right to have
erforcemeant of this Securly Instrumaeant discontinued at any time prior to the earlier of: (a) § days (or such other period
as appiicable law may specity for reinstatament) before sale of the Property pursuant to any power of sale contalned in
this Sacurity instrument; or ‘b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security insirument and the Note as it no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expanses incurred
in anforeing this Security instrumaent, Including, but not limited to, reasonable attormeys’ tees; and {d) 1akes such action
as Lander may reasonably require to assure that the lien of this Security Instrumaent, Lender's rights In the Property and
Borrowar's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
rainstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shah not apply In the case of acceleration under

paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Mole or a partial interest In the Note (logetiwer with this Security
instrument) may be sold one or more times withow! prior notice to Barrower. A sale may result in a change In the entity
{known as the "Lran Servicer’) that collacis monthly paymeants due under the Note and this Security instrument. There
also may be ané oronore changes of the Loan Servicer unrelated to a sale of the Note. if there Is a chiange of the Loan
Servicer, Barrawaer yiii be given written natice of the change In accordance with paragraph 14 above and applicable law.
The naotice will state 'ae name and address of the new Loan Servicer and the address to which payments should be
made. The notice wili wel sontain any other Information required by applicable law.

20. Hezardous Subsces. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances.nnor In the Property. Borrower shall not do, nar allow anyone else to do, anything alecting
the Property that Is in vioiatio:n of any Environmental Law. The precading two sentences shall not apply 1o the prasence,
vse, of storage on the Propernty of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal rasidentic! uses and to maintenance of tha Property. .

Borrower shall promptly give Lerde. wiiiten notice of any Investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency <r private party involving the Propariy and any Hazardous Substance or
Environmenial Law of ‘which Borrower has 7¢tual knowledga. i Borrower lsarns, or I notified by any governmental or
regulatory authority, that any removal or ol.ar remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all neressary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substiinces” are those substances defined as toxic or hazardous
substances by Envirornmaental Law and the following substancas: gasoline, kerasens, other hamrahle or toxic
petroleum products, toxié pesticides and herblcides, t/olatlio solvents. materlals containing asbestos or fermaldehyde,
and radloactive materiala. As used In this paragraph 20, “Znvironmental Law” means federa! laws and laws of the
Jurisdiction whera the Property s located that relate 1o health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender fulther cavenart and agree as follows:

21. Accoleration; Remedies. Lender shaii give notice to Brivowsr prior to ncceleration following Borrower's
breach of any covenani or agraement in this Security Instrunizat (But not prior 10 acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall eprc!fy: (a) the detault; (b) the action required to
cure the default; {c) a date, not ieas than 30 days from the date ti.s n~tice is given to Borrower, by which the
default must be cured; and () that fallure to cure the detault on i oefor~ the date spacified in the notice may
result in acceleration of \lie sums secured by this Security instrument, {ore closure by judicial proceading and
sate of the Property. The natice shall funther inform Borrower of the rigyt 1o (einstate after acceleration and the
right to ausaert in the foreciosure proceeding the non-existence of a defaulc ir yny other defense of Borrower to
£cceleration and foreciosure. If H1e defsult s not cured on or bafore the dale wracttied in the notice, Lender at lts
option may require immediate payment in full of all sums secured by this Secur’.v instrument without further
demand and may foreclose this Security Instrument by judicla! proceeding. Lewc/er ahall be entitled to collect all
expenses incumed In pursuing the ramedies provided in this paragraph 21, including, but not fimited to,
reasonable sttorneys’ faes and costs of title avidence.

22. Releares. Upon payment of all sums secured by this Securlty instrumant, Lender shall rélease this Security
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23. Walver of Homeatead. Borrower waives all right of homestead exemption inthe Property. |~ |
b 2 J:JB-JS.}L}

ILLINOIS—SIHGLE FAMILY--FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN NO. 339997-4

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 28th dayot June, 1993 . and Is
incorporated Into and shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security
Deed (the “Securlty !nstrument®) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Noteto LaSalle Talman 8ank, FSB, A Corp. of the United States of America
, (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

9953 S. AVENUE H,CHICAGO,IL 60617
[Property Addresa}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security
Instrumeni; Borrower and Lender further covenant and agree as follows:

A. ADLITIGNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Prgﬁeny descr'bed In the Security instrument, the following tems are added to the Property description, and
shall also corstt.pe the Property covered by the Security Instrument: bullding materials, appilances and
goods of svery ratUre whatsoaver now or hereafter located in, on, or used., or Intended to be used In
connection wit! tha Troperty, including. but not limited to, those for the purposes of supplying or disiributing
heating, cooling, elaciinity, gas, water, alr and light, lire prevention and extingulshing apparatus, security
and access control appar.sius, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stuves,
rofrigerators, dishwashe s/ dlsposals, washers, dryers, awnings, storm windows, storm doofs, screens,
blinds, shades. curtalns.=.7a curtain rods, attached mirrors, cabinets, paneiling and attached floor coverings
now or hereafier attached to V'is Property, all of which, including replacemonts and additions thereto, 'shall
bhe deemed to be and remain =.4p.¢ of the Froperty covered by the Security Instrument. All of the toregoing
together with the Property desc:ibed.in the Security Instrument (or the leasehold estate If the Security
Instrument is on a leasehold) are re erred to irt this 1-4 Family Rider and the Security Instrument as the
*Property.”

B. USE OF PROPERTY; COMPLIA#/CT WITH LAW,. Borrower shall not seek, agree to or make a
change In the use of the Propenty or its zonl ¢ classification, uhless Lender haa agreed in writing to the
change. Borrower shall comply with all laweg, rdinances, regulations and requirements of any governmental
body applicable 10 the Property.

C. SUBORDINATE LIENS, Except as pern.!ttes by faderal law, Borrower shall not allow any lien
Inferior to the Sacurity Instrument to be perfectsed agair.st the Property without Lender's prior writtan
perrnission.

D. RENT LOSS INSURANCE. Borrowar shall maintalp insurance against rent loas In addition to the
other hazards tor which insurance is required by Uniform Covenanm 5.

E. "BORROWER'S RIGHT TO REINSTATE" CELETED. - Jniform Covenant 18 is deleted.

F. BORROWER'S QCCUPANCY. Unlesgs Lender and Borrowver (#herwise agree in writing, the first
sentance in Unltorm Covenarnit 6 concerning Borrower's occupancy ufha Proparty Is deleted. Ail ramalining
covenants and agreemants sat forth in Uniform Covenant & shall remalr i eflect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower sheca2gsign to Lender all leases of
the Property and ail security deposits made in connection with leases of the ronetty. Upon the assignment,
Lender shall have the right to modify, extend or tarminats the existing leases anc. to execute new leases, In
Lender's sole discretion, As used In this paragraph G, the word "eass" shall mean “"cublease” if the Securlty
Instrument Is on a leaschold.

MULTISTATE 1-4 FAMILY RIDER~-FNMA/FHLMC UNIFORM iNSTRUMENT FLIM I170 8/60
!SC/CFCED“/!@Q/M?U(N-Q))-L ‘ : PAGE10F 2 )
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