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MORTGAGE

THIS MORTCACE ("Sccurity Instrument”) is given on June 10, 1993 .

¢ The morgagoris  pP2UY, J. McKENNA
& MARGARET A. 'acKENNA, HUSBAND AND WIFE

("Bormowee”), This Security Insirument is given 1o
CONTINENTAL MORTGAE BANKING CORFP, A CORPORATION '
which is organized angd oxisting under v lawsof THE STATE OF ILLINOIS , ¢ whose address is

909 SOUTH S5TH AVENUE, MAYWQOD, IL 60153
("Lender”). Borrower owes Lender the principal sum of

SEVENTY NINE THOUSAND & 00,350
. Dollars (US. $ 79,000.00 ). This acin @ evidenced by Borrower's note daled the same date as this Security
Instrument ("Note™), which provides for monthly prymente. with the full debt, if nou paid earlicr, duc and payable on
July 1, 1998 . This Security Insirumens secures 10 Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modisications of the Note; (b) the payment of all other sums, with
-interest, advanced under paragraph 7 (o protect the security of this Scursity Instrument; and (¢) the performance of Borrower's
covenants and agreemenls under this Sccurity Instrument and the ot For this purposs, Borrower docs herchy mortgage,
grant and convey to Lender the following described property located in
: COOK County, Illinois;
LOTS 19 AND 20 IN BLOCK 252 IN MAYWOOD A SURDIYISION OF THE SOUTH 1/2
OF THE SOUTH WEST 1/4 OF SECTION 2, TOWNSHIP J: NORTH, RANGE 12 THE
WEST 1/2 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE '2 AND THE NORTH WEST
1/4 OF SECTION 14, TOWNSHIP 19 NORTH, RANGE 12 EAGT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS.

P.I.N.: 15-02-319-006 AFFECTS LOT 20
AND 15-02-319-007 AFFECTS LOT 19
VOL. 153

which has the sddressof 920 N. THIRD AVE., " i'"
- Aswond v ;
tHlinois 60153 7 (“Propeny Addrows®; !

|Zip Code} ' : :
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24, Riders to this Security Instrument. f one or more riders are exccuted by Borrower and recorded together wil.ll
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Sccurity Instrument as if the rider(s) werc a pan of this Security
Instrament. {Check applicable box(es)) )

D Adjustable Raic Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planncd Unit Devclopmem Rider D Biweckly Payment Rider

E(_—I Balloon Rider l Ralc lmpmvcmwl Rider D Second Home Rider

[ ] omertsr spsity

BY SIGNIMG BELOW, Botrower accepts and agrees to Lhe ierms and covenanis contained in pages 1 through 6 of this
Security Instrument-and in any rider(s} executed by Borrower and recorded with iL

Witness:

) é@mddf /J‘L /67{‘{"&4&—,@— (Seal)
. HMC A -Borrower

(Scal)
-Bormower

STATE OF ILLINOIS, <, [ / County ss:

1 \[ L (elins L*i'[rf..‘f--(i'/ . @ Notary Public in and for said county and statc,

do hereby centify that  PAUL J. McKENNA
& MARGARET A. McKENNA, HUSBAND AND WIFE
, personally known 40 me (0 be the same poron(s) whose name(s) are
subscribed to the foregoing instrumens, appeared before me this day in person, and acknovidvaged that  they signed
and delivered the said instrument as their free and voluntary act, for the uezs 1l purposcs thercin sct
forth.
Given under my hand and official seal, this 10th dayof June, 1993

My Commission expires:

This instrament was prepared by
ERIC AUGUSTYNIAX
con'rmsu'm. MORTGAGE BANKING CRf¥ISIAL SEAL”
BETH MUNSON
909 sou'ru 5'ru AVENUE, MARwonly, Public, Sabe of3)llinois
My commisslon Expires 2/23(97
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STATE OF ILLINOIS

COUNTY OF COOK

"I, ERIC AUGUSTYNIAK, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND
STATE, DO dEREBY CERTIFY THAT PAUL J. McKENNA, PERSONALLY KNOWN

_TO ME TO BE 7%T SAME PERSON WHOSE NAME IS SUBSCRIBED TO THE
FOREGOING INSTZWMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THA™ MPE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
A FREE AND VOLUNTHLFY ACT, FOR THE USES AND PURPOSES THEREIN SET

FORTH.

GIVEN UNDER MY HAND AND CFTICIAL SEAL, THIS 10TH DAY OF JUNE,
- 1993,

MY COMMISSION EXPIRES: 11/28/¢¢

s SEAL "
/ ERIC 6 AUGUST
NOTARY PUBLIC\ =,\ ' A - g

COOK COUNTY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now o horeafier erecied on e property, and all casements, appuricnanies,
ang fixtures now or hereafier a part of the propenty. All replacements and addilions shall also be covered by this Securily
Instrument. Al of the forcgoing is relerred W in this Sccurity Instrument as the “Propesty.”

BORROWER COVENANTS that Battower is lawfully seiscd of the estale hersby conveyed and has the right w
morigage, grant and convey the Property and thal the Property is unoncumbered, except for encumbrances of record.
Borrower warmants and witl defend generadly the tide W the Proporty against all claims and demunds, subject o any
encumbrances of recornd,

THIS SECURITY INSTRUMENT combines ugiiform covenants for natlonal use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debi cvidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes #and Insurance. Subject to applicable Law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
- taxes and asweasrients which may attain priority over this Security Instrument as a lien on the Propesty; (b} yearly leaschokl
!Jhymentq or greand rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) Ewrly Mo
nsumnce premiucas. if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower w
. Lender, In accordans: vith the provisions of paragroph 8, tn ey of the payment of mongage insusance premiums, These
items are called "Escrov Mtams.” Lender may, at any time, collect and hokl Funds in an amount not o exceed the maximum
amount a lender for a fedecaliy related montgage loan may roquire for Borrower's escrow account under the federnd Keal
Estaie Settdement Procedure: Actof 1974 as amended from tme o time, 12 US.C, §2601 et seq. ("RESPA”"), unless
annther law that applics to tic Funde scty a lesser amount, If so, Lender may, ol any time, collect and hold Funds in an
amaunt not o exceed the lesser ainonn Lender may estimate the amount of Punds due on the basis of current daw and
reasonablc estimates of cxpenditires 67 futeee Bscrow ltema or otherwise in accordance with applicable taw.

The Funds shall be held in an institition whose deposits arc insured by a federal agency, instrumentalily, or enlity
(including Lender, if Lemder is such an instiietion) or In any Pederal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Ttems. Lender may not charge Buriwer dor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lerder pays Borrower interest on the Funds and applicable law pennits
Lender o make such a charge. However, Lender muy require Borrower (o pay a one-time charge far an independent real
estate tax reporting service used by Lender in connectior. witl, this loan, unless applicable law provides otherwise. Unless an
agrecment i< made or applicable law requircs interest to be aid, Lender shall not be required to pay Borrower any interest
ot camings on the Funds. Borrower and Lender may agree i wrlting, however, that interest shalt be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accourdrg of the Funds, showing credits and debits 1o the Funds

and the purpose for which each debit 1o the Punds was made. The Punds are pledged as additional security for all sums-

secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitied to be he'a by applicable law, Lender shal) account o
Borrower for the excess Funds in accordance with the requirements of appcicabie law. 1f the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow liems when due, Lende. nay so netify Borrower in writing, and, in
such case Borrower shatl pay 10 Lender the amount necessary o make up the-griicizncy, Borrawer shall make up the
deficiency in no more than twelve monthly paymenis, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prumptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scli the Propesty, Lunder orior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sal( 8s i, credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to arsounts paynbic under
paragraph 2; third, w interest duc; fourth, to principal duc; and last, w any late charges due under the Note:!

4. Charpes; Liens. Borrower shali pay all taxes, asscssmenis, charges, fines and impositions atributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if uny. Borrower
shall pay these obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompuly fumish 1o Lender all notices of amounts to be paid
under this paragraph. if Borrower makes these payments direcily, Borrower shall promptly fumish to Lender receipts

evidencing the payments,

: Borrower shall promptly discharge any tien which has priority over this Security Instrument yniess Borrower: () agrees
in writing to the payment of the obligation sccurcd by the lien in a manner acceptable (o Lender; (b) contests in good faith
the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate w

. prevent the enforcement of the lien; or (c) secures from the holder of the tien an agreement satisiactory to Lender
subordinating the lien to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a licn
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the lien or ke one or more of the actions sci forth above within 10 days of the giving of noiice.

5. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “exlended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shali not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepable io Lender and shall include a siandard monigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipis
of paid premiums and rencwal notices, n the event of loss, Borrower shall give prompl nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is nol lessened, If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bosrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance camier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io repair of restore
the Property or to pay sums secured by this Securily [nstrument, whether or not then due. The 30-day penod will begin
when the notice is given.

Unless Lender pr.« Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone (he due date of th2 monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. [
under paragraph 21 the Prejierly is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Propenty 7.ur fo Lhe acquisition shall pass to Lender 10 the extent of the sums scoured by this Security
Instrument immediately prior 10 tic cyisition. -

6. Occupancy, Preservation, Mriitenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, es'abYsh, and usc the Propenty as Bomower's principal residence within sixty days
after the execution of this Security Instreement and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one year afler the date of occupancy, nnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circurstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Propcity o deteriorate, or commit wasie on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whetics cieil or criminal, is begun that in Lender's good faith judgment
could resul in forfeiture of the Propenty or otherwise mawriu";-impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a default and reirsizic, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's grod faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the licit creited by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, dusing the izan application process, gave materially false or
inaccurate information or stalements 10 Lender (or failed (o provide Lender with =iy material information) in connection
with the loan cvidenced by the Note, including, but nol limited to, representations cr:icrining Borrower's occupancy of the
. Propenty as a principal residence, If this Security Instrument is on & leaschold, Borrower =4% comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee tile sha!t not merge unless Lender
agrees 1o the merger in wriling, ‘

7. Protection of Lender’s Rights in the Property, If Borower fails w perform the cavenants and agreements
contained in this Securily Instrument, or there is a legal proceeding thay may significanty affect Lerder's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or Lo caforce laws «7-regulations),
then Lender may do and pay for whatever is necessary (o protoct the value of the Property and Lender's =izhir in the
Property, Lendet's actions may include paying any sums secured by a lien which has priority over this Security Instrment,
appearing in court, paying reasonable altomeys” fees and cnicring on the Property 10 make repairs. Although Leadzr mav
take action under this paragraph 7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by iz
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inierest from
the daic of disbursement i the Note rute and shall be payable, with inicrest, upon notice from Lender 1o Bomower
requesting payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Bormower shal! pay the premiums required 10 mainiain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrowes shall pay the
premiums required (o oblain coverage substantially equivalent 1o the morigage insurance previously in effect, af a cos!
substantially equivalent to the cost o Borrower of the morigage insurance previously in effect, from an aliemale morigage
insurer approved by Lender. I substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month o sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, al the oplion of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader
again becomes available and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in
elfect, or to provide a loss reserve, until the requirement for monigage insurance ends in accordance with any writlen
agreement belween Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
sive Borsawes notics at the time of or prior 1o n inspection specifying reasonable cause for the inspaction,

10, Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
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any condemnation or other laklng of any pant of the Property, or for conveyance in licu of condemnution, are hersby
assigned and shall be paid w Lender,

In the eveat of a total taking of the Property, the proceeds shall be applicd 0 the sums secured by this Socurity
Instrument, whether or not then due, with any excess paid (0 Borrower. [n the ¢vent of a partial taking of the Property in
which the fair market value of the Propenty immediately belore the laking is cqual to or greater than the amount of the sums
securcd by this Sccurity Instrument immediately before the aking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instument shall be reduced by the amount of the proceeds muliiplied by the following
fraction: (a) the tota! amount of the sums sccured immediately belore the laking, divided by (b) the fair market value of the
Property immediutely before the taking. Any balance shall be paid 0 Borrower. In the cvent of a partial wking of the
Property in which the fair murket value of the Property immedialely before the uiking is less than the amount of ihe sums
sccured immedintely before the luking, unfess Borrower and Lender otherwise agree in writing or unless applicable low
omﬁrhwisc provides, the proceeds shall be applicd (o the sums secured by this Sccurity Instrument whether or not the sums
are then due,

IT the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to make
an award or seutle a claim for damages, Borrower fails to respond W Lender within 30 days after the dite the notice is given,
Lender is authecuzed o collect and apply the proceeds, at Jis option, either 1o restoration or repair of the Property or (o the
sums secured by thiz Security Instrument, whether or not then due,

Unless Lender nna Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date o7 die monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

" 11. Borrower Not Refcuved; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiuz oithe sums secured by this Security Instrument granted by Lender 1o any successor in inlerest
of Borrower shall not operaie 20 ‘clease the Tiabifity of the oniginal Borrower or Barrower's successors in inlerest, Lender
shall not be required to commance procecdings against any successor in interest ar refuse o exiend timo for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by rcason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prechude the exercise o @y right or remedy.

12, Successors and Assigns Bound; Joint #ad Several Linbllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the 2wecessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph {7. Borrower's covenants and agreements <iuall be joint and several, Anv Borrawer who co-signs this Security
* Instrument but docs not execule the Note: (a) is co-sigaing this Sccurity Instrument only to mortgage, gramt and convey thai

Borrower's interest in the Property under the terms of this Socurity Instrument; (b) Is nol personaily obligited to pay the

sums sccurcd by this Securlty Instrument; and (¢) agrees Ut Lander and any other Borrower may agree to extend, modily,

forbear or make any accommodations with regard to the ‘eripz of this Securily Instrument or the Nole without that
+ Borrower's consenl,

13, Loan Charges. If the loan secured by this Security Insirurient is subject 10 a law which sels maximum loan’

charges, and that law is finally interpreted so that the interest or other toar, charges collected or to be collecled in connection

. with the loan exceed the permitted limits, then: (a) any such loan charge snall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Berrower which exceeded pesmilied limits will be
refunded 1 Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment io Borrower, I a refund reduces principal, the reduction will be (rcoued as a partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument stall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designales by notice to Lender, Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nower u» Sormower. Any notice
provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lended viwn given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law are the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such corllict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without she conllicting provision. To this end the provisions of this Securily Instrument amnd the Note are
declared to be severable.

16. Borvower’s Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower, If all or any pan of the Property or any interest

" a0 it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, al its option, require immexdiate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

- the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any Ume prior to the earlier of: (a) § days (or such other period as
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applicable law may specify for reinsiatement) before sale of the Property pursuant io any power of sake contained in thiv
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Leader all sums which then would be due under this Security Instrument and the Nole as if no accelerstion had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limiicd to, reasonable autorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assurc that the lien of this Security Instrument, Lender's rights in the Property and Bomower's
obligation to pay the sums sccured by this Security Instrument shall conlinue unchanged. Upon reinstatemeni by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had coowrred.
However, this right to reinstaie shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer., The Note or a partial interest in the Note (iogether with this Security
Instrument) may be soid one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staic the naime and address of the new Loan Servicer and the address to which payments should be made. The notice
will plso contaiz any other information required by applicable law. .

20. Hazarduur Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Subsianc<t on or in the Praperty. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property thal is in vizindon of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Propaty of small quantities of Hazardous Substances that arc gencrally recognized 1o be appropriale o
normal residential uses aid (o maintenance of the Property.

Borrower shall promply pive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory age'«cy or privale party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has acturl nowledge. If Borrower leams, or is notificd by any governmental or regulatory
authority, that any removal or other somcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedqial puens in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matrip.s containing asbestos or formaldchyde, and radioactive maicnials. As
used in this paragraph 20, "Environmental Law” riwis federal laws and laws of the jurisdiction where the Properny is
located that relate 10 health, safety or environmental proterion.

NON-UNIFORM COVENANTS. Bomower and Lender further covenaal and agree as (ollows:

21, Acceleration; Remedies. Lender shall give notice #5 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumsat (but not pricr to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speriry’ (s) the defuult; (b) the action required (o cure the
default; (c) a date, not less than 30 days from the date the notice s iven 1o Borrower, by which the d=fault must be
cured; and (d) that failure to cure the default on or before the datr specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate affer oocrieration and the right to assert in the
foreclosure proceeding the non-existence of a defaull or any other defence of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the noZice, Lender at its option may require
immediate payment In full of all sums secured by this Security Instrument vithout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to rullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not lmited to, resonable uttorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sha): release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmpiion in the Property,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th day of June, 1993,
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Deed o Secure Debt
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) w secure the Borrower's Note
1o CONTINENTAL MORTGAGE BANKING CORP

{the "Lender”) of the same date and covering the property described in the Sccurity instrument and located at:
920 N. THIRD AVE.
MAYWOOD, IL 60153
{Proporty Address)

The interest raic statcd on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | undersiand
the Lendes may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noie, the Security
Instrrument and this Rider by wransfer and who is entited to receive payments under the Note is called the “Note Holder.”

: ADDITIONAL COVENANTS. In addition L» the covenanis and agreements in the Security Instrument, Bosrower and
Lender furtycr covenant and agree as follows (despite anything to the conlrary conlained in the Security Instrument or the Note):

1. CONDITIZNAL RIGHT TO REFINANCE

At the matvaity date of the Note and Security Instrument (the "Mawrity Date’), T will be able 10 oblain a new loan
("New Louan™) wiaSnew Malurity Date of July 01, 2023 and with an inicreat rate equn) o the
"New Note Rate” derormincd in accordance with Section 3 below if all the conditiona provided in Sections 2 and 5 below
aro met (the "Conditicna! Refinancing Option”). If those conditions are not met, 1 undersiand thst the Note Holder is under
no obligation to refinantz or cnodify the Note, or to exicnd e Maturity Date, and that [ will have to repay the Note from
my own resources or find = Icader willing to lend me the money (o repay the Note.

2. CONDITIONS TO OFTIOM .
If 1 want 10 exercise the Condit’oral Refinancing Option at maturity, certain conditions must bo met as of the Maturity

Date. These conditions are: (1) | mest stilk be the owner amdd occupant of the property subject @ the Scecurity Instrument
{the "Property”™); (2) 1 must be current its my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments iminedintely preceding the Maturity Date: (3) no lien against the Property (except for
taxes and special assessments not yet due ad 1.ayable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be morc than 5 percentage pranis abave the Note Rate; and (5) ! must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Raic will be a fixed rate of interest equal o the Federal National Mortgage Association’s required net
yicld for 30-year fixed ratc morgages subject to a 60-da3 raandatory delivery commitment, plus one-haif of one percentage
point (0.5%), rounded 10 the nearest onc-cighth of one pet~eidrge point (0.125%) {the "New Noie Rate”). The required
net yield shall be the applicable net yield in effect on the doie ap time of day that the Note Holder reccives notice of my
election w excrcise the Condiliona! Refinancing Option, If this ~eg iired net yield is not available, the Note Holder will
determine the Ncw Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuinted in Section 3 above is not gieate ' than § percenage points above the Note
Rate and all other conditions required in Scction 2 above are satisficd, the Note dolder will determine the amount of the
monthly payment tha will be sufficient 1o repay in full () the unpaid principal: ais (b) accrued but unpaid interest, plus
{c) all other sums | will owe under the Note and Security Instrument on the Matw o Date {assuming my monthly payments
then are current, as required under Section 2 aborve), over the term of the New Neie -« the New Note Rate in equal monthly
paymenis. The result of this calculation will be the amount of my new principal and | nterest payment every month until the

New Note is [ully paid.

&, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at Icast 60 calendar days in advance of the Malurity Datc ary ~dvise me of the principal,
accrued but unpaid interest, and all other sums [ am expected (0 owe on the Matrily Daie. The o'z Holder also will advise
me that | may excrcisc the Conditional Refinancing Option if the conditions in Section 2 above ar¢ riet.. The Note Holder
will provide my payment record information, together with the name, litle and address of the person (epiesenting the Note
Hoflder that I must notify in order to excrcise the Conditional Relinancing Option. If I meet the condiuc as f Section 2
above, | may exescise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
to the Maturity Date. The Note Hokder will caiculate the fixed New Note Rate based upon the Federal National Morigage
Association’s applicable published reguired net yicld in effect on the daote and time of day nolification is received by the
Nowe Holder and as calculued in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien siatus, Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, ime and place at which
I must appear to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me g $250 processing lee and the costs associated with updaling the titke insurance policy, if any.

B NING BELOW, Borrower accepis and agrees terms and covenants congained_in this Balloon Rider.

..-/
o/ A (sealy we? G Al forar s
/PAUL J. McKENNA -Borower  "MARGARET A. McKENNA -Borrower

{Secal} (Seal)

-Borrower -Borrower

{Sign Original Oaly}
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