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COOK COUNTY RECORDER

THIS MORTGAGE ("Secdri’y Instrument”) is given oo JULY 19, 199) » The mortgagor is
DAVID E. PIVATC
AND SYBILLE A. PIVATO, HUSBAND AND WIFE

("Borrower”). This Securily [nstrument is giveu 3
EDGEMARK BANK LOMBARD dba Z3GEMARK MORTGAGE CORPORATION

[ ]

wl‘tichisorgmimdanduisﬁnu under the laws of THE STATL OF ILLINOIS , Aol whose
sddress s 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 \"ender"), Borrower owes Leader the principal sum of
ONE HUNDRED FIFTY THOUSAND

AND 00/100 Dollars (U.S. § 150,000.00 ),
This debt is evideaced by Borrower's nole daled the samo date as this Security Instrumenl (*Note™), which provides for
moathly payments, with the full debt, if not paid earlier, due and payable cn  ALGUST 1, 2023 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th» Note, with inlerest, and all renewals,
oxtensions and modifications of the Note; (b) the payment of all other sums, with intirest, advanced under paragraph 7 to (2
pratect the security of this Securily Justrument; and (c) the performance of Borrower's covanants and agreements under this Lo
Security Instrument and the Note. For this purpose, Borrower doos heroby mortgago, graat mnd (onviy to Lender the following Sj:
described propecty located in COOK Couaty, Hlinois: ¢ :
1OT 4 IN BLOCK 4 OF LEXINGTON VILLAGE, UNIT ONE, A SUBDIVISION OF PART Q
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22 AND PARY OF THE ’é
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, ‘
COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF RECORDED IN THE OFFICE

OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON DECEMBER 15,

1977, AS DOCUMENT NUMBER 24238563, IN COOK COUNTY, ILLINOIS.

07-22-409-004

which has the sddress of 232 LUNDY LANE, SCHAUMBURG _ {Strest, Cityl,
inod 60193 . ",
IHinois (Zip Code) ("Property Address”);
' Dirg 10480
ILLINOIS-Singie Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENY Form 3014
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Property insured ugainst loss by fire, hazards included within the torm "extonded coversge’ and any other hazards, including
Boods or flooding, for which Lender requlres insurance. This ipsurance shal] be mainlained in the amounts and for the periads
that Lender requires. The insurunce carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Loader may, at Lender's
option, obtain coverage 1o prolect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewels shall be acceptable W Lender and shsll include a standard morigage clause. Lender
shal) have the right 1o hold the policies und renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agres in wriling, insurance procees shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. If Borrower abandons the
Property, or does riot answer within 30 days & notice from Lender thal the insurance carrier has offered to sottle a claim, then
Lender may colles< the insurance proceeds. Londer may use the proceeds to repair or restore the Property or (o pay sums
wecured by this Secun'y Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender 220G Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of > monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under parugraph 21 the Propcety is mcquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damagu to the Property prior w «he acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the sequisition.

6. Occupuncy, Prescrvation, Mairionance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and usa o Property as Borrower’s principal residence within siaty days sflor the execution of
this Security Instrument and shall conlinve tv ocvupy the Properly as Botrower's principal residence for at least one year afier
the date of occupancy, unless Lender utherwics-asrees in writing, which consent shall not be unreasonably withheld, or unicss
extenualing circumstances exist which are beyued Sorrower's control. Borrower shall not destroy, damage or impair the
Pruperty, allow the Property to deteriorate, or conzat waste on the Property. Borrowcr shall be in default if say forfoiture
aclion or proceeding, whether civil or crimival, is begua thet-in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by (his Security [nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph i8, liy rausing the action or proceeding to be dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture of e Borrower's inlerest in the Property or other material
impairment of the lien crealed by this Security Instrument or Lendor's escurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iwecurate information or statements 1o Lender (or failed
W provide Leader with any material information) in connection with the ivan evil=nced by the Note, including, but nof limited
(o, representations conceming Borsower's occupancy of the Property as a principal residence. [f this Security [nstrumeat is on s
leasohold, Borrower shall comply with all the provisions of the lease. 1f Boriowier acquires fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the ovenants and agreements conizined in
this Security Instrument, or there is a legal proceeding that may significantly affect Leade:'s rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation ar forfeiture or to enforce Jaws or regulst'ons;, then Lender may do and
pay for whaleves is necessary lo protect the valus of the Property and Lender's rights in the Prgjery - Lender's actions may
wnchinde paying any sums secured by s licn which has priosily over this Security Instrument, appeuring in court, paying
reasonable aitomeys' fees and entering on the Property to make repairs, Alibough Lender may take acticn under this paragraph ™
7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security lnsirument. Unless Borrower and Lender agree to other lerms of payment, these amounts shat] bear interest from the -
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requuun'.
payment. 3

8. Mortgage Insurance. If Lender required mortgage insurance ss & condition of making the Joan secured by this Secunity
lostrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in offect. If, for any reasos, the
mortgage insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums required to
obisin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is oot available, Borrower shall pay to Lender each month & sum equal to
onio-twelfth of the yearly mortgage insurance premium being paid by Borrower. when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and relain these payments as 8 loss resorve in lieu of morigage insurance, Loss mf

Form 3014  4/00
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17. Tranafer of the MN.Q-E-EJ-QIIAL |G"Q B zMa Property or .1.335312123 in it

in sold or teanaferred (or if 8 heneficial intorest in Botrorwer in sold or transforred and Borrower s not s natursl person) withinl
Londer's prior writlen consent, Londer may, at itn option, require immediate paymeni in full of all suma secured by this
Security Instrument. However, this option shall 6ol be excrcised by Lendar if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Leader excrcises this option, Lender shall give Borrower nolice of acceleration. The notics shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior lo the expiration of this period, Lenler may invoke any remedies
pormittedd by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower mwets cctain conditions, Borrower sball bave the right to have
enforcement of this Security Instrument discontinued &t any time prior to the easlier of: (a) 5 days (or such other pesiod as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained(h this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Tbose conditions are that Borrower: (] pays
Lender al) sums which then would be due under this Security Instrument and the Note as if no acceleration had occurgd; (b)
cures any default of any other covenants or agreoments; (c) pays all expenses incurred in enforcing this Securily Inst t
including, but not %iniited to, reasonable attornoys’ fees; and (d) takos such action as Lender may reasonably require togaure
that the Jien of Uis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the suuws sequigtl by
this Securily Instrumeat shall conlinue unchanged. Upon roinstatemenl by Borrower, this Secusity! Inbtrument anl the
obligations secured hereoy shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstato shall
not apply in the case of accelesztion under paragraph 17.

19, Sale of Note; Change o7 Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or mury. #iaes without prior sotice to Borrower. A sale may result in a change in the enlity (known
as the *Lown Servicer”) that collects morin'y payments duc under the Note and this Security Instrumeat. There also may bo one
or more changes of the Loan Servicer unicizied to a salo of the Note. If there is s change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with pasagraph 14 above and applicable law. The notice will state the name uxd
address of the new Loan Servicer and the addiess 2o which payments should be made. The nntice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not-<rase or permit the presence, use, disposal, storage, or relosss of any
Hazardous Substances on or in the Property. Borrower she)'. ot do, nor allow anyons eise to do, anything affecting the
Property that is in violation of any Environmental Law. Th preceding two sentences shall not spply to the presonce, use, or
storage on the Property of small quantities of Hazardous Substracsa that are genenally recognized (0 be sppropriate to normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invedtigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert; #.3d any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by 2ay governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Proyerty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are (those substances deiiraa 48 toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie of toxic peiroleum products, loxic
pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, a1 radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal lsws and laws of the jurisdiction whers thy Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant andd agreo as follows:

21. Acceleration; Renedies, Lender shall give notice (o Borrower prior {o acceleration followii @ Uarrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under pacagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, al its option, miay require immediate payment in full of all sums
secured by this Security Instrument without furthes demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Tees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homostead exemption in the Property. Form 3:"' ;‘,;;

mﬂ(ﬂ.l w101} Page B ot B ——

0ESGLe6

6>




=

; 1 101 9%&!.1%’\*\'40-

GRAR 21815 D /L
KLIWS 'y yore
VIS W1

-

t
Ymm e e e

3950xg VOISO A

40 Aep ﬁi | 14} ‘|POS [£10])JO PUB PURY AW JPUN LBAID
J 190 UIRING) 1es0dand pus S9SN B} JO) ‘100 AIJUNIOA put 895}
HITHI ** uewniisu) pies ol pessaiiep pus peubis ATHL V4l Pe0Pe|mouNde pus ‘uossed uy Arp syl s
$2040q pesesdde ‘Jusumnsu| SujoBes0) My} O} peqHIOIQNS (SIBWEU #SOUM (S)U0B10d SWIES By} §G O} BW O} UMOUY Ajjrussied
L

ZJIM ONV GNVESNH ‘OLVAIE ‘¥ ITIIFHAS OGNV OLVAIA "3 QIAYQ
19y} Aji1se3 Aquasy op ejels pur Ajunoo

PSS 40} PUR U) 0}1GNd AstoN ¢/ QANDISYAQNN IHL

- G&’OCSQQ ¢ 88 Ajunod NO0OD  ‘SIONITH 40 21ViS

OLVAId °*d QIAYQ

I Y™ POPIOORI PUR JOMOIIOG AQ PEINSEXNS (5140 AuR Uy
PUE JUOWINIIV) AYINDRE 1YY UY PRUITILOD SJUTUSACD PUR $120) By O} 399,00 Pur 5109030 JM0LI0G ‘MO TIE DNINDIS AR

{Ajjo008} [RN0 WP YA

191y Swoy puoIeg 19p1H JusWenO W) O)ey 91y uoojvg
#p[Yy ewsiny Apjeamig 29pty Juewdojeasg Jun peuutly Pty JusuiArg perenpeID

4OPIY Ay -y #pry whwopuc) D1y 91y eranisnpy
{(ve)x0q wiqeo)dde ey

WewnLsu|
Ajlnteg siyl JO Jaed B 010Mm (311012 B §| B JUBWINLBY] AINDEG SIY) JO SJUNWNSON PUR SIURUSADD By JuBWe|ddns pus
PUSILE |[FUS Pur O)u] POINIOWIO0U) 84 JIPYT JEP{J LONS ORE JO TJURISEIOR PUE SIURUSADD ML ‘JUPWINIIEY] AJINDRE SIE YlMm
SIB0] POPIOE) PUB JMOIICG AQ POINDENS 828 1ID)I BJOUI JO BUO §] JUGIUNAISUY AYJNDSS BIYI O} .$RIH BT

8802£810




