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JUuLyY 19, 1993
THIS INDENTURE, MADE . — betwoen Standard Bank and Trust Company,

& corporation duly organized and existing as a nationa! banking association under the laws of the
United States of America, not personaily bul as Trusiee under the provisions of a Deed or Deeds in
trust duly recorded and delivered to snid Bank in pursuance of a8 Trust Agreement dated
February 6, 1989 and known as trusl number 12070 herein referred to as "First Party”,
and Fleet Mortgage Corp., a Rhode Island corporalion, herein referred to as "FMC" wilnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an installm ring even
date herewith in the Principal Sum of FORTY TWG TROUSAND TWO HUNDRED FTETY ARD M07 Bifrine e
Dollars

o RS0

3 ’ ), made payable to FMC and delivered, in and by which said note the
First Party promises to pay out of that portion of the trust estate subject 1o said Trust Agreement
and hereinafler specifically described, the said principa! sum and interest from the date of the
installment note on the balance of principal remaining from time to time unpaid, until paid, at the
following rate: Rate equal to two percent (2%) per annum in excess of the prime rate of the
Fieet National Bank for nincty day loans to commercial borrowers of the highest credit rating on the
date of much borrawing. In the event of changes in suid prime rate dated subsequent hereto, the intwrest
hereunder shelc.bs adjusted accordingly and be effective the next business day following such change
in the prime ratr Principal and interest to be due and payable on the dates and in the manner
following: Interese ¢nly from and alter the date of said installment note payable monthiy upon
receipt of a statemeric from the holder hereof setting forth the interest due for the next preceeding
moenth until __JULY “12,.3994 - -, when the entire balance of the principal sum culstanding
and interest thereon shull.be due and payable in full. All such payments on account of the
indebtedness evidenced by ~aid note to be first applied to intercst on the unpaid principal balance

and the remainder to principal. .

NOW, THEREFORE, First Party < secure the payment for the said principa) sum of money and said
interest in accordance with the ‘termcz, provisions and limitations of this mortgage, and also in
consideration of the sum of One Dollar 'in hand paid, the receipt whereof is hereby acknowledged,
does by these presents, grant, remisze; velease, alien and convey unto FMC, its successors and
assigns, the following describesd Real Estale situate, lying and being in the
COUNTY OF ___CO0K , and S22 OF ILLINOIS, w0 wit;

LOT 24 IN BLOCK © IN WRLTER S. DRAY'S AGUITION TO PARK MANOR IN THE NORTHEAST
1/4 OF SECTIDN 27, TOWNSHIP 38 NGRTH, RANGE )4, ERST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.
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which, with the property hereinafter described, is referred to herein (as Lhe "premises,”

TOGETHER with all improvements, tenements, easements, lixtures, and appurienances thereto
belonging, and all rents, issucs and profits thereof for so long and during @'t lsuch times
as First Party, its successors or assigns may be entitled thereto (which -ale pledged
primarily and on a parity with said real! estate and not secondarily), and all zpparatus,
equipment or articles now or hereafter therein or thereon used te supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens,
window shades, storm doors and windows, floor converings, in-a-door beds, awnings,
stoves and water heopters. All of the foregoing are declared wo be a part of said real
entate whether physicaily atiached thereto or not, and it is agreed that all similar
apparatus, equipment or articles hercafter placed in the premises by First Party or
its successors or assigns shall be considered as constituling part of the real estate.

TO HAVE AND TO HOLD the premises unto the said FMC, its successors and assigns,
forever, for the purposvs, and upon the uses and trusts herein set forth.

IT IS FURTHER UNDERSTOQD AND AGREED THAT-:

1. Until the indebtedness aforesaid shall by fully paid, and in case of the failure of First
Party, its svccessors or assigns to: (1) promptly repair, restore or recbuild any buildings or
improvements now or hereafter on the premises which may boecome damaged or destroyed; (2) keep
said premises in good condition and repair, withéut waste, and free from mechanics’ or other
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liens or claims for lien not expresaly subordinated to the lien hereof; (3) pay when due any
indebledness which may be secured by a lien or charge on the premises superior to the len
hereof; and upon request exhibit satisfactory evidence of the discharge of such prior lien to
FMC; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (6) comply with all requirements of law or municipal
ordinances with respect W the premises and the use thereof; (6) pay before any penalty attaches
a)] geners) taxes, and pay special taxes, special assessments, water chsrges, sewer service
charges, and other charges against the premises when due, and upon wrilten request, to furnish o
FMC duplicate receipts therefore; (7) pay in full under protest, in the manner provided by statute,
any tax or assessment which Firat Party may desire to contest; (8) keep all buildings and
improvements now or hereafler situated on said premises insured against loss or damage by fire,
lightning or windstorm under policies providing for payment by the insurance ¢companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the
indebtedness secured hereby, all in companies satisfactory o FMC, under insurance policies payable,
in case of loas or damage, to FMC for ita benefit, such rights to be evidenced by the standard morigage
clause to be attached to each policy; and to deliver all policies, including additiona! and renewal
policies, to FMC, and in case of insurance about to expire, to deliver renewal policies not less than
ten {10) days prior to the respective dale of expiration; then FMC may, but need not, make any payment
or perform ar; a't hereinbefore set forth in any form and manner deemed expedient, and may, but nced
not, make full or partial payments of principal or intarest on prior encumbrances, if any, and purchase,
discharge, comprrinise or scitle any tax lien or other prior lien or title or claim thercof, or redeem
from any tax sale-or'forfeiture affecting said premises or contest any tax or assessment. All moneys
paid for or any of ‘hz.purposes herein authorized aad all expenses paid or incurred in connection
therewith, including attorazys' lees, and any other moneys advanced by FMC to protect the mortgaged
premises and the lien helieo’ shall be s0 much additional indebtedness secured hereby and shall become
immediately due and paybble without notice and wilh interest thereon at the nole rate of interest.
Inaction of FMC shall nevei oe tonsidered as & waiver of any right accruing wo them on account of any

of the provisions of this paragraph,

2. FMC making any payment her by authorized relating 1o Laxes or assessments may do 80 according
to any bill, statement or inquiry inio_the accuracy of such bill, statement or estimate or inw the
validity of any taz, assessment, srle forfeiture, tax lien or title or ¢laim thereof.

3. At the option of FMC and witnri:t- notice to First Party, its successors or assigns,
unpaid indebtedness secured by this mortgage sh2ll, nolwithsanding anything in the note or in this
mortgage to the contrary, become due and payaile (a) immediately in the case of default in making
payment of any installment of principal or intercrc on the note, or (b) in the event of the failure
of First Party of its auccessors or assigns to do any-of the things specifically set forth in paragraph
ona hereof and such default shall continue for three /> days, said option to be exercised at any
time after the expiration of said Lhree (3) day period.

4. When the indebtedness hereby secured shall becomce Jue whether by acceleration or otherwise,
FMC shall have the right to foreclose the lien hereof, In any suit (o foreclose the lien hereof, there
shall be allowed and included ss additional indebtedness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on behalf of FMC for altorney’s fees, appraiser’s fees,
outlays for documentary and expert evidence, stencgraphers’ charges, prioication costa and costs{which
may be estimated as to items o be expanded after entry of the decree) r. procuring all such abstracta
of title, title searches and examinations, guaraniee policies, Torrens certificates, and similar
data and assurances with respect to title as FMC may deem 1o be reasunably necessary either to
prosecute such suit or to evidence to bidders at any sale which may be had prrsuant to such decree
the true condition of the title 1o or the value of the premises. All expendiiurse and expenses of
the nature in this paragraph mentioned shall become so much additional indebtedriers cecured hereby
and immediately due and payable, with interest thercon at the note rate of intererc.-when paid or
incurred by FMC in connection with (8} any proceeding, including probate and bankrupicy proccedings,
10 which either of them shall be a party, either as plaintiff, claimant or defendant, by ‘cuson of thia
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for
foreclosure herecl after accrual of such right to foreclosure whether or not actually commenced; or
(¢) preparations for the defense of any threatened suit or proceeding which might affect the premises
or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed in and applied in
the following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the precceding paragraph hereof; second, all
other items which under the terms hereof constitute secured indebledness additiona! w that evidenced by
the note, with interest thereon as herein provided; third, all principal and interesi remaining unpaid on
the note; fourth, any overplua to First Party, its legal representatives or assigns, as their rights

may appear.

6. Upon, or at any time afler the filing of a bill Lo foreclose this moartgage, the court in which
such bifl is filed may appoint a receiver of said premises. Such appointment may be made either before or
after sale, without notice, without regard 1o the solvency or insolvelicy at the Ume of application for such
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receiver, of the person or persons, if any, liable for the payment of the indebtedness
secured hereby, and without regard to the then value of the premises or whether the same
shall be then occupied as a homestead or not and FMC may be appointed as such receiver.
Such recefver shall have powver to ccllect the rents, 1ssues and profits of maid premises
during the pendency of such foreclosure suit and, in case of & sale and » deficiency,
during the full statutory period of rvedemption, whether there be redemption or not. as well

as during any further times then First Party, 1its successors or assigns, except for the
intervention of such receliver, would be entitled to collect such rents, issucs and profits,
and all other powers which may be necessary or are usual in such cases for the protection,
possession, control, management, and operation of the premises during the whole of satd
The court from time to time may authorize the receivdr to apply the net income

period.
(1) the indebtedness secured hereby, or

in his hands in payment Iin whole or in part of:
by any decree foreclosing this mortgage, or any tax , speclal assesswent or other lien

which may be or become superior to the lien hereof or of such decree, provided such
application 18 made prior to foreclosure sale; (2) the deficiency in case of a sale
and deficiency.

7. FMC ghall have the right to inspect the premises at all reasonable times and access
thereto shal’ i1e permitted for that purpose,

8. FHMC shil) release this mortgage and the lien thereof by proper instrument upon
presentation of srcisfactory evidence that all indebredness secured by this mortgage has

been fully paid.

9., First Party heceby waives any and all rights of redemption from sale under any
order or decree of fore~losure of this mortgage, in fts own behalf on each and every person,
except decree or judgement creditors of First Party, acquiring any interest in or title

to the premises subsequent tu “he date of this mortgage.

10. A Credit Agreement has Lteuin entered into by and between FMC and Inner City
Development Corporation ("Borrower'), the owner of the entire beneficiasl interest in
First Party, including the Power of L'irs.tion, pursuant to which Credit Agreement
Borrower has caused First Party to execucw and deliver this Mortgage in consideration
aof the extension of the principal indebtedreas by FMC. A default by the Borrower
undar the Credit Agreement shall constitu’e a default under this Mortgage.

THIS MORTGAGE is executed by Firat Party, (ac: personslly but as Trustee as aforesaid
in the exercise of the power and authority confercel upon and vested in it as such
Trustee (and said First Party hereby warrants that ‘s possesses full power and authority
to execute this instrument), and it fs expressly undr-etood and agreed that nothing
herein or in said note contained shall be construed as ccenting any liability of said
First Party or on said FMC personally to pay the said ncte ¢r any interest that may
accrue thereon, or any indebtedness accruing hereunder, or ‘o perform any covenant either
express or implied herein contained, all such 1iability, if ap;, being expressly waived
by FMC and by every person now or hereafter claiming any right «~ security hereunder,
and that sc far as the First Party and i{ts successors and said "MC personally are
concerned, FMC shall lock solely to the premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created in the manner herein ard !n said note
provided or by action to enforce the personal liability of the guaranto:..

IN WITNESS WHEREOF, Standard Bank and Trust Company, not perscnally out) as Trustee
as sforesatd, has caused these presents to be signed by fts_ Tryst Officer & Aav
Vice President, attested by its_ Trust Officer __Fexxetaxyy and has caused
its corporate seal to be hereunto affixed the day and year first above written.

STANDARD BANK AND TRUST COMPANY,
as trustee, as aforesaid and not personallya
under Trust No. 12079

L% Sttt Dol

R b~
,%st Officer HIDGETTE W\ SCANLAN, Asst. Vice President
S~ & Trust Officer
\.,n'____‘"-/

TIN, JR.
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STATE OF ILLINOIS
COUNTY OF Cook

I, Diane Nolan of Cook County, in the state aforesaid,
DG HEREBY CERTIFY, that DRIDGETTE W.SCANLAN, Assistant v, pregident/B-

Standard Bank and Trust Company and JAMES J. MARTIN: JR. T.0Q. » AexxEx&X)XXOCf

suid Bank who are personally known te be to the the same persons whose names

subscribed to the foregoing instrument as such_Trust Officer and Assistant Vice

President, and Trust Offlcer Sxxxxkxxx, respectively, appeared before

me this day.in person and acknowledged that ehy signed and delivered the said

instrument ae.their own free and voluntary act and as free and voluntary act of aaid
Bank, as Trusree as aforesald, for the uses and purposes therein set forth; and the

sald Trus? Oficer Seoxxxmxxxthen and there acknowledged that said Bank,

did affix the sea. v[ saild bank to said instrument as said_Trust Qfficer's

suxxuxnxytx own free 4and voluntary act and as the free and veoluntary act of said

Bank, as Trustee as aforesald, for the uses and purposes thereln set forth,

Given under my hand and MNoturial Seal this__ 18th  pay of __ July , 19 93,

YA £ AL S \(\’\ s \)\§_'c{3_/\f\

Notary Public

OFFICIAL SEAL
DIANE M. NQLAN
Notary Public, Biate of ininois

{ My Commission Expires 2.08-97
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