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—ELE GROVE VILLAGE, IL 60007

RECORD AND RETURN TO:

HUNTERS MORTGAGE CORP as
500 EAST HIGGINS - SUITE 100 93584127
ELK GROVE VILLAGE, ILLINOIS 60007

[Space Above This Live For Recording Data)

MORTGAGE DEPT-01 REC

511671 T$0000 TRAN 2739 07/22/93 12-0%33050
I+ Bl44 ¢ N—-9X--"8I127
00K COUNTY RECORDER

THIS MORTGAGE ("Secarity Instrument™) is givenon JULY 16, 1993 . The mortgagor is
BRUCE B. FERRACANE, DIVORCED, NOT SINCE REMARRIED

(“Bonower®). This Securily Instrument 15 givenic
HUNTERS MORTGAGE CORPORATION

which is organized und vxistiog wader ths wws of THE STATF OF ILLINOIS , and whise
address is 500 EAST HIGGINS - SUITE 100

ELK GROVE VILLAGE, ILLINOIS 60007 (l«wwﬂ.&nmwwuwwlamkrmepmmmMsmnm
FIFTY SIX THOUSAND ,
AND 00/100 Dollm(U.S. $ 56,000.00 )
This dubl 15 evidenced by Borrower's note doted the sume date ws this Sweuriy [nsteument ("Note®), which provides for
mouthly paymenis, with the full deht, it pot paid cartier, due and payable on  AUGIST 1, 2008
This Secuity Instrument secures to Lender: (8) the repaymont of the debt evidenced by che Note, with iaterest, and u)) n:m.wals
extensions and modifications of the Note; (b} the payment of all other sums, with intcrest, advanced under paragraph 7 1o
protect the secunty of this Security lostrument; and (¢) the performance of Borrower’s cov-pants and sgreements under this
Security Instrumeat unid the Note. For this purposs, Borrower does hereby morigage, grant and convey to Lender the following

derribed propenty Jvated in COOK County, Hlinwis:
PARCEL 1: UNIT 408 TOGETHER WITH ITS UNDIVIDED PERCENTAGE TWTEREST IN

THE COMMON ELEMENTS IN SAN TROPAI CONDOMINIUM BUILDING NUMBER 1 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT WUMBER
23448135, IN THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE
10, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
23448134 FOR INGRESS AND EGRESS, ALL IN COQK COUNTY, ILLINCIS.

02-12-200-021-1048

which hiw the address of 1243 BALDWIN-UNIT 408, PALATINE ‘> \,7 )L“ Strest, Ciiy f_":‘

1 60067 *Property Address”); &y
Hhnos Zip Code (" Propurty h ‘-«!'
, DPE 1089
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qents may no fonger be TewlifedNatNbe option of g e overuge Yin the amonnt and for the period

ender requires) provided by an insuree approved by Leader again becomes avuiluhle and is obtained. Borrower shall pay
the premmimy required to maintain mortgage insuranco in effecl, or to provide & loss reserve, until the requirement for mortgage
snsurance ends 1n aecordance with any writlen agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice al the thime of or ptior t an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds ol any award or clann for damages, direct or consequential, i connection with any
condemnnation or other tking of uny part of the Property, or for conveyaace in licu of condemnation, are hereby assigned and
shail be pund to Lender,

in the event of u total tuking of the Property, the proceads shall be apphied to the sums securad by thas Secunty Instrument,
whether or not then due, with any excess paid 10 Borrower. |n the ovent of a purtial teking of the Property m which the far
market value of the Property immedialely before the taking 15 equal 10 or greater than the amount of the sums seeured by this
Sceunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secugad by
this Secunity Instrument shall be reduced by the amount of the proceeds multiplied hy the following fruction: (#) the total
amount of the sums secured inmediately before the wking, divided by (b} the fair market value of the Property immediately
betore the taking. Any halance shall be puid to Borrower, In the event of a partial taking of the Property in which the tar
market value of the Troperty immediately before the taking is less than the amount of the sums secured immediately belore the
tuking, unless Borroseerand Lender otherwise agree in writing or unjess applicable law otherwise provides, the proceeds shall
be upplied to the sums sevried by this Security [nstniment whether or not the sums are then due,

If the Property is anunacacd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an
award-or settle a claim for demages, Borrower fuils 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect anc auply the proceeds, at its oplion, either 1o festoration or repair of the Property or $o the sums
secured by this Security Instrument, wheth=r or not then due,

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments ceicreed to in paragraphs 1 and 2 or change the amount of such puyments,

11, Borrower Not Released; Forhearunce By Lender Not u Wiiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security 'astrument granted by Lender lo any successor in interest of Borsower shall
not operate to release the lability of the onginal Borrove! or Borrower's successors in interest. Lender shall not be required (o
comumence procecdings against any suvcessor in anterest Cr refuse lo extond time for payment or otherwise mmudify smortization
of the sums sceured by this Securily Instrunent by reasos ot any demand made by the originsl Borrower or Horrower's
sticeessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude th
exervise of any right or remedy.

12, Successors and Assigns Bound; Joint end Several Linbility, Co-signers. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns ¢f Jender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and sgreements shull be joint and-severst. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirament only to mortgage, grant and convey that
Burrower's interest in the Property under the teyms of this Security Instrument; (b) ot personally obligated to pay the sums
secured by this Secunty insirument; and (¢) agrees that Lender und any other Borrower rusy agree to extend, modily, torbear or
maky any ivcommudations with regard to the terms of this Security Instrument or the Not< witkioul that Borrowes's consent,

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a law woich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be col’etied in connection with the
loan exceed the permitied liouts, then: (a) any such loan charge shall be reduced by the smount n=ceusiy to reduce the charge
t the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted tiras will be refunded 10
Borrower, Lender may choose o make this refund by reducing the principal owed under the Note 07 by nuking a direct
puyment to Borrower, [V u refund reduces principal, the reduction will be treated as a partial prepaymi=at withowt any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shal) be directed to the Property Address
or uny other uddress Borrower designales by notice to Lender, Any notico to Lender shall be given by first class mail W
Lender’s uddress stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Instrument shall be decmed to huve been given to Borrower or Lender when given as provided in this pargruaph.

15, Governing Law; Severubility. This Sccurity Instrument shall be governud by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securify Instrument or the Note .
conflicts with applicable law, such condlict shatl not affect other provisiens of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
DK 1082
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‘ﬂ#. Riders to this Security instrument. if ona or more riders sre.axesuted by Borrower shd recurded together
with this Sacurity lnstrument, tha cavanants and sgreemants of sach such rider shall be incorporated into snd shall smend
and suppiemant the sovanants and agpraemants of this Gecurity Inetrumaent a2 I tha riderls) were a part af this Sscurity

Instrumant.

{Chaok appiinabie box{ea)}

Adjustabia Rate Rider Condominium Rider i 1-4 Family Rider
Graduated Paymant Rider Planned Unit Devetopment Ridsr Biweakly Payment Rider
8alioan Rider 4 Rats Improvamant Rider Second Homna Rider

V.A, Ridsr Otheris} lspacity)
BY SIGNING BELOW, Borrower aecapts and agrees to the terms and covensnts contained in this Security Instrument and

in any rideris) executed by Barrower and recorded with I\

I A B /{{.'Z%U‘ « e’.&.“' T Bl (Banl)
Witness BRUCE B. FERMCANE Borrawar

(§og))

Borrawaer

B e ¥ A LB AAETEASYLLL . 4 AR WP R D

Witness

1fasl)

Horrower

1]
Boreower

STATE OF ILLINOIS, COOK County s

Lo be fedeian e ye, , 8 Notary Publio In and for said

county snd state do hersby cartify th
BRUCE B. FERRACANE, DIVORCED, NOT SINCE REMARRIED

’

personally known to me to bo the ssma perso hoss nama(s} subsaribad to the foragning instrume rad befars
me this day in person, and acknowledged thaf HE/EHE  signed and delivered the said instrument as~-H IS HER

fron and voluntary set, for the uses snd purpotes therein set for
Given undsr my hand and otficial seal, this 7 "~ day of ﬁ.

My Commission Expires:

"OFFICIAL SEAL”
LISA A SMITH
Notary Public, State of {llinois OPS 1004
Wy Commis
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| CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER (s made this 16TH  day of JULY
1993 , and is incorporated into and shall be deemad tc amend and supplement the Mortgage, Daad

of Trust or Securlty Deed {(the "Security Instrument”) of the same date given by the undersigned (the
*Borrower") to secure Borrower's Note to

HUNTERS MORTGAGE CORPORATION
(the "Lander"} of the same date and covering the Property described in the Security Instrument and

located at:
1243 BALDWIN-UNIT 408, PALATINE, ILLINOIS 60067

[Proparty Acoress)

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
SAN TROPAI CONDOMINTIUM

{Name ot Cotominium Froject)
{tha "Condominium Project’). If the owners association or other entity which acts for the Condominlum
Project (the “Owners Association') holds titie to property for the benefit or use of lts members or
shareholdms the Property ailso inciludes Borrower's interest in the Owners Association and the uses,
proceeds a~u benefits of Borrower's interest.

CONDOIV-NIUM COVENANTS. In addition to the covenants and agreemants made in the Securlty
Instrument, Berrower and Lender further covenant and agree as follows:

A. CONDOM'{il)M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projectis Constitusnt Documents. The “Constituent Documents® are the: (I} Declaration
or any other documan. which creates the Condominium Project; (i) by-laws; (lli} code of regulstions;
and liv) other eguivale’ it Jocuments. Borrower shall promptly pay, when duse, all dues and assessmeants
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 37 long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “olanket” policy on the Condominium Project which is satlsfactory to
Lender and which provides insurzhce coverage in the amounts, for the periods, and against the
hazards Lender requires, includinig f.re and hazards included within the term “"extended coverage.”
than: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment tc Lender
of the yearly premium installments for 'i==~ard insurance on the Property; and

{ii) Borrower's obligation under U iform Covenant & to maintain hazard insurance coverage on
the Property Is deemed satisfied to the 41 1ent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard ‘nsirance procesds In lleu of restoration or repair
following a loss to the Property, whether to the urit or to common slements, any proceeds payable to
Borrower are hereby assigned and shall be paid to _eadler for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall teke si'ch actions as may be reascnable to ins:re
that the Owners Assoclation maintains a public Hability insurz::te policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clainy for damages, direct or consequential,
payable to Borrower In connection with any condemnation or odisr taking of all or any part of the
Property, whether of the unit or of the common slements, or tur any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Sucn proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unif »um Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notics to L.ander and with Lender's &
prior written consent, either partition or subdivide the Property or consent t(: é:."

{i the abandonment or termination of the Condominium Project, excoczt tor abandonment or 77

. termination required by law in the case of substantial destruction by fire or cthar casuaity or in tha :f

case of a taking by condemnation or eminent domain;
(i any amendment to any provision of ths Constituent Documents if the provislon is for the.}

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Association; or

{lv} any action which wouid have the affect of rendering the public liabillty insurance coverage
maintainad by the Owners Association unacceptable to Lender,

F. REMEDIES. |f Borrower does not pay condominium duess and assessments when due, then
Lender may pay them. Any amoums disburaed by Lender under this paragraph F shall become
additional debt of Borrower secured by tha Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thasa amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisi contained in this

Condominium Rider. . g
/Ké‘““’-‘—q‘g- R e EETETTTTT  (Seal)

BRUCE B. FERRACANE Borrower

_ {Gesd)

MULTISTATE CONDOMINIUM RIDER—Single Family— Fannis Mae/Freddis Mec UNIFORM INSTRUMENT Form3140 8/80¢ DPS 1118




