PREPARED BY: UNOFFICIAL

" LOIS SULLIVAN
CHICAGO, IL 60656

" RECORD AND RETURN TO:

5
g
0
V)

COLUMBIA NATIONAL BANK OF CHICAGO
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348732

THIS MORTGAGE ("Securicy Instrument” é ngen on JULY 1373883 — . The morigagor is
NORBERT W. S2PAJ'R, BACH

AND BARRY C. SCHWAZ5, BACHELOR

(*Borrower"). This Security [natrument is glven %o e . ’.""_: R
COLUMBIA NATIONAL B or Zi'ICAGO . Panls BA o pret e

which is organized and existing under the lsws of UNITED STATES OF AMERICA , and whoss
addressis 5231 NORTH%ARLEM AVENUE

CHICAGO, ILLINOIS 60656 " /{"Lender"), Borrower owes Leader the principal sum of
ONE HUNDRED SEVENTY ONE THOUSAND

AND 00/100 Dollara (V.S § 171,000.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Secviity Instrument ("Note®), which provides for
moathly payments, with the full dobt, if not paid earller, due and payable on A..QUS'I‘ 1, 2023

This Security Instrument securea to Lender: (s) the repaymeat of the debt evidenced by ths Note, with interest, and all runcwnln,
extensions and modifications of the Note; (b) the payment of all other sums, with inerert, sdvanced under parmgraph 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower’s cov enants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey to Lender the following
described property located in COOK County, Ulinois:
LOT 1 Iﬁe gLOCK 9 ROSSFELL’S ADDITION TO OAK PARK, A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 5, AND THE NORTHEAST 1/4 OF SECTIOA £,

TOWNSHIP 39 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL HERIL‘TAN '
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 1, 1923 AS DOCUMENT

NUMBER 8047424, IN COOK COUNTY, ILLINOIS.

16-05-107-013

which has the address of 1141 NORTH RIDGELAND AVENUE, OAK PARK
IHinois 60302 Zo Cote ("Property Address”);
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Property insured agsinst loss by fire, hazards included within the term “ettendod coverage” and sy othor hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounis and for Lbe periods
that Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Londer's approval
which shall not be unreasonably withheld. If Barrower fails 1o maintain covernge described shove, Londer may, of Londar's
option, obtain covecage to protect Lender’s rights in the Propenty in scoordance with paragreph 7.
All insarance policies and renewals shall be kcceptable 10 Lender and shall include a standard mortgage clause. Lender
* shail have the right to ho)d the policies and renowalx. 1T Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiuse and reaewal noticos. In the event of loes, Borrower shall give prompt notice io ths insumnce carrier snd Lendor.
Lender may maike proof of loss if nof made promptly by Borrower.

Unlosz Londer and Borrower otherwise agree in writing, instirance prooseds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repais is economically feasible and Lendor's security is not lossoned. If the resioration or
repair is not sconomically feanible or Lender’s security would be lossened, the insurance procoads shall be applied to the mume
secured by this Security Instrument, whether or not then due, with any excess paid to Borruwer. If Barruwer abandons the
Property, or doos not answer within 30 days » notice from Lender that the insurmnco carrier hus offered 1o witle » ¢laim, thea
Lender may ¢o¥eci the insurance proceeds. Lender may use the proceeds (1 repair or reatore the Property or o pay sums
secured by this Secyity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unloss Lender an] Borrower otherwise agree in writing, uny apphication of proceeds 1o principal shall not extend or
postponse the due date f the monthily peyments referred to in paragmpha 1 and 2 or change the smount of the payments. 1
under paregraph 21 the Prope/ty is soquired by Lender, Bosrower's right (o any insurance policies and procesds reaulting from
dumage 1o the Property prior o tia acquiaition shall puss to Lender to the extent of the sums secured by this Security nsrusment
immedistely prioe (o the scquisiz.

6. Occupancy, Preservation, Mun‘enunce und Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shaji occupy, establish, and 1o the Property as Borrower’s principal resideace within sixty days sfier the execulion of
this Security Instrument and shall continue io ovcupy the Property a3 Borrower’s principal residence for al Jeast one year afler
the date of occupancy, unlew Lender otherwize ayrees in writing, which consent shall not be unreasonably withheld, or unices
oxteausting circumstances exist which are beyuri Sorrowor's control. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorale, or comr. - waste cn the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, ix begun 152 in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien crested by: this Security Instrument or Lender's security interest, Borrower may
cure wuch & defuult snd reinstute, a3 provided in paragraph 18 by csusing the aclion or proceeding to be dismissed with & ruling
that, in Lender's good faith dstermination, precludes forfeiturC of 1he Borrower’s inferest in the Property or other material
impairmesst of the Hen created by this Security Instrument or Lotider s aecurity interesl. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially fulse ot insocurate information or statements to Londer (or failed
to provide Lender with any material information) in connection with the loan &+idenced by the Note, including, but not limited
lo, representstions concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehokl, Borrower shall comply with all the provisions of the lesse. If Burrcwer scquires foe title 1o the Property, the
leazehold and the fes title shall not merge unless Lender agrees to the merger in wriizg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (o covenants and agreements contained in
thiz Security Instrument, or there is s legal proceeding that may significantly affect Lendei’s rights in the Property (such as »
proceeding in bankrupicy, probate, for condemnation ur forfeiture or 1o eaforce laws or regulidlony), then Leader may do and
pay for whatever is pecessary to protect the value of the Properly and Leader's rights in the Prip.ov. Lender's actions may
include paying any sums secured by a lien which haw priority ovesr this Securlty Instrument, 7priaring is court, peying
reasonsble attorneys’ fees and ontering on the Property to make repairs. Although Lender nmy take action under this parsgoaph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Tostrument. Unless Borrower and Lender agree to other tonna of payment, thees amounts shall beas interest from the
date of disbursement ut the Noto rate and shall be paysble, with interest, upoa notice ffom Lender to Borrower requesting
paymeant.

8. Mortgage lnsurance. if Lender required mortgage insurance as s coadition of making the Joan securcd by this Sscurity
Instrument, Borrower shall pay the premiums required o muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or coases 1o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurace previously in offect, at a cost substantislly equivalent lo the
cost to Borrawer of the morigage insurance previously in offect, from an alleraate mortgage insurer approved by Leader, If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lander each month a sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lupsed or ceased to

be in effect. Lender will accept, use and retain these payments as s loss reserve in liew of morigage insurance. Loss reserve
DrG 180t

Form 3014 8/90

Qﬂl o Pae Yot Mm_v.b.

LESCRATE




UNOFFICIAL COPY

smw 0 b ooy worm ma-b

08/8 ¥LOC wiog

2001 0eq
OS] A1IN00g £ O PES 90N o Jo £doo pamLIojuo) 0u0 LS 9q |[vgs Jamouog ‘£d0)) 8 Rum0L0g ‘9]
"OIqRIIA 0q )
POISIORD AIR MON 91} PUY FERXITUNT] AJLmoog 1) jo suoisiacad o pus s1g) o), ‘ootstacid Bumosiuoo o) moqiLm $oye mead ¢
0q U GOFGM SON O JO JUSINKI] AJUnoos ORp JO SUOMIAGK 100 1945 100 (TR 1AYDOS ToNS ‘m¥) iqeondde m MoTtyIoo
90N 9 0 yIeInISU] AJURog 1) JO denz(d 30 DoMTACK] KUY W fU0AS o o “porede] 5t Ai2edosg 9 YOM W BoroIpeUm!
WO MN] om puv me] ROpe) Aq peusaod o [N JUSRMUNT] QPN sTLL AIMERAIS tAw] BuRRAS) ‘§Y
"gduifused 1) 1 poptaoad 5w poALd Degm JopUe] J0 JOMALIOG 0) USALS U] 0ANY OF PRTIOP O] (TN YERTIMIITY A1undog
1 01 0] Pepiad 90000 ATY “JMMOLIOR 0 SN0V £Q SAVUBIIGP JOPUD'] SKIPPY JOGI0 AUV JO GIIY PEIIS SRUDPDY 5, 20PN
o) [ sewyo Jusy £Q DRAIS oq [V J0pOY] 0 OtOn AUV “JOPEI] 0} 0NOW AQ SRUBIIOP Jamous0g NIPDE 2O AuB 20
WPy A1adoid o) 0 PIRANP 9 [V 30N0U G L, PO Kqrome Jo o sumbas mv] oqetidde wopen Jem s 1Y Aq 3t
Suyppea £q Jo 3 Supa 1ep £q woALS oq [[vys yISTIMNEU] AJUNOS SI) U1 J0) PIPLAGIA IIMOLIOG ) SONOB KTY “SORON BT
*910N o sopum afzvyo ynem<udasd
Aow moqum mouiedead rnred ¥ #v porean oq jjum Dononpa) o ‘mdiowlsd sONPAI PETYN ¥ JI “swmassog o) Yowaiiwd
ponp ¥ Junpwa 4q Jo <yplp Jopun pemo Tediound o Buronpas £q punyas s exME 0) W00YY AW JIPURT] ‘Jamasog
0) PopuRje) o [lLn RINDL p<a3d DPIGOLS QORI JIMOLI0Q 0N PN9T10d Apwasty swns Auw (q) paw ‘srary] ponnnsed o 0
odswgo o aonpes 0) AIeseecon ;IrA2» oy AqQ peonpas o [iwis oBavy> teop Yons Auw (v) iuety ‘N pamned o pecoxs wwo]
o QM DONOITUO W PIIRYI0D 9G 0 SO PAOIII0Y $EINTD URO[ SO0 O 1RNT IG) S 08 parasionn A[rey W me] g poy
‘SlIWD QVO] WAUUIXIE #1908 GHGM MB] § £ 100(qNE # JUSEIANSU] £1UMOSG ST £q PAMOS UROY ot 3§ ‘REIKRY) W) *f]
*FISSTOD §,29MO0MI0F IR} NOGILM GIONL~@  IURINASU] AILNSS ITY) JO ATy oty 07 paudas itm sUONEPOEIANN Lun 9xwn
0 1aqio) “AJtpots ‘puays of saule AW Jomairg SO Auw puv sopusr] yel) seaiBe (2) pus ‘yusumnsuy Kjunoes st Aq pamoos
sume oy £nd o) porvBiige Ajfvuossad 100 st (q) BaEANIT] AJUndes ST JO MiLe) o Jopum Auodasd otp U1 INT §,omass0g
i £oanoo puw jowad ‘oBvBuouw 0y Ao JuapTUT Ltmaag s SoruBie-00 51 (v) (MON Ot GMOSXY J0U AOP NG JEXURSET]
Aunoog s suBps-0o oym Jomossog Auy pesass Lur ol oq ([t mEUmRTE DUE NURIIAC 8, Jm0M0g ‘LT YdwuBused
Jo momiaoid o 0} 30lqns ‘somossog pus PO JO KU EE DU RI0I0ONS O 1YO0Sq PUT PUI ([W]E YEITRNU] Kineg
1P Jo muTeISy puv BTREEACS o) SRuB-0) AW (1435 PUS JUof fpunog MSIY PUe KIOSRNS ‘7]
*Aporoy 20 1q8L £UW JO 092N0Xe
o opnjaaud Jo Jo 2eATem ¥ 0q 10U [[vge Apaaas 5o MBL Aus Bomdieyn W JepuY] 4G GOURIENGIO) AUY WALIOITN U1 SIOMII0NS
8, /amau0g J0 Jomouog vnSuo e £q opwm pURwop AU¥ JO BORG! A] IWNSWMANT] AJLUNOOS S AQ pImdes sums o jO
VONYZIIIONNS AJIPOME SILAINNO0 30 yoottivd Joj SUT) PUSIXS 0) SEMYAJ JO NOATA TT JoMedons Aus wuwds sBumasdoxd souswmmos
o) pnbal 0g 100 TRy JOPUNT “FIAOIUT DI RICEIIINS § JOMOLIOY JO Jam0seZy [vnfuo o jo Aiiiqer] om areops 01 eezado you
© [[Vg8 JOMOII0G JO 0ITITL T} JOUNOOM AT 0 9P| AQ PoImd JUSOTISU] AJUM X6 $17) 4Q PAINDOS MIMS 9 JO GONRZILONY JO
ORIy POt 20 JuowmAnd Joj amty OU) JO BOISUNXE ‘RATUM § JON JPUd] £ TR S 300] (PITIPY JON Reortog If
‘suowvd tons Jo yunows o 98wy so 7 puw | wgdwafiered ot 0y pastojes muedv! Sppuowm o jo oyp onp o suadwod
10 puyxe jou (v [wdiovd o spesoaid jo popwoirdde Auv ‘Sunum m ol WIMINQY) wrOLOR PUS SOPUT] 3OPUN)

"onp A 100 JO IPAYM ‘IETNIT] AUNNG ST £q pomoe
wans o 0 Jo £itadasg og jo Jredas Jo vopwiopas 0) Jome ‘vondo 511 1 ‘speccud ey A[dds puw 1709 01 pezUORING BT 20pUNT]
‘w18 81 Sonou o o1Ep o Jays §AEP Of UIPIM Jopusr] 0) Puodsel O S[TE) JOMOLO ‘SOTEUIND 07 ITINO ¥ O JO puRME
Uy OV 0 S19j0 JOUTIIPUOD Of) TR JSMOLIOY 01 JepUaT Aq 2oN0U S3Y8 'J1 30 “Jamousog Aq peuopueys 21 {uadord o J

“ONp G3Y) QXY SUMS A JOU JO JAQAGM JBAMUTEY] LJUNIG ST AQ PAINISS Ty 9 07 patidde g
1qs spoconud o ‘sepiacud ostasomo muy oiqestidde yeopm 30 Junum W 0aify SELMINNO 1PUITT PUR JISMOLAT searEn ‘Sunrn
O 930J0q ARIIPRIT] DA KNS A JO JUMOW o) UV #99] 81 STy o) as0jeq Ajemmpann; Apedosd S JO onfea i
g o qorgm Ul Apedasd og) Jo Bunm [end o 19A9 o) U] “2amolof o) pred oq [[vys aouvmeq Auy ‘Babm om asojeq

[~ Apmpouy Apadosd oy jo enpwa wope sty o (q) A9 popiatp “BUTT) o GJ0Joq A[OTSIPIEIN! PAINISE KNS G} JO TUNOW
3 oy oq (v) ‘vonowy Bmmoyio) o £q perpdnmm speasasd oty Jo semouse S &g peonpes oq [eYY JuSUMEST] AJUneg s
r%ﬂqpamumm'Sunummmﬁuwmompmnmoamm‘lummmpq&mmmmhums
75 T AQ Pamoos AON o Jo Junoure o) Uy o8 o o) [enbe ¢t Supm o escjeq Aleerpeunur Auadosd A JO onEA KWL
mm;mwmxmdoum;oﬂmmmduommmu; ‘samolsog 0y pred #990x AUR QLM ‘ONP TN 10U JO SOQRYM
{3 “yoemnnsap AUnoss $1) Aq Pasnoos wuins ot o) penidde oq [[eys spevscsd o ‘Auiedasg o Jo Burym [n03 ¥ O u9A9 ot T
L “sopuer] 1 pred oq [y
puw pouliiesy £qasoq AUy ‘UONEIMDAPUOD JO AAY| TN SOURAPABOO o) J0 ‘Aundaid o 50 wwd Aus Jo Summ seO Jo DoEKEUPOD
Aue mim 00ROoUDeY M ‘fanuonbornos Jo P ‘safvmvp Joj WIN]Y JO prEME AUN JO 3paRd0ad o) ‘BORRUNRPRO) ‘§]
‘ponoedemr o Jof osnwo ojqeuovsss Butjtoads vonxeds uw of 2o1d SO JO SN Y 1% 9INOU JoMOLOY
oAlS [eqe Jopuay *Aiadosg om jo smondsedsut puw nodn soLnEs ojqEnosK W Ann Jual M1 JO Iophe] WONRDSI] ‘6
‘8] ofquorjdde 10 19PUST] PUS JAMOLIOH UIOMIDY JRAIINSISE Tanum AU QItm S0USPIOIIE UL SPU0 SOURINSUT
ohuom Joj yuemasmbos o Mo ‘oAseas m0] ¥ aptacud 01 10 ‘1eYye W soTLTEW ofvEpow WMuUTRL 0y permbes semmasd og
Avd [reqe somou0g POTTIGO 51 PUY S[QUIISAR S0MICO0q LTESE Jopuwr] Aq poscsdde et uw £q pepracad (ssmbas zepwer] et
poused ot Joj puv jumoure o) 1) 98130400 ot ofsFuow )1 ‘sepua] Jo uondo ot 1w ‘paumbay oq 2¥uo] ou Kww sysomKed
ZeLere




N U\ (@] = 3 (61 /Y B 01 1 - AN

is sold or transferred (or if a bensficial interest in Borrower in sold or trepsfersed asd Barrower is not a natural person) without
Lender's por writien consent, Lender may, al it option, require immediate paymcnt in full of all sums secured.by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Security lnstsumeat.

: If Lender exercises this option, Lender shall give Borrower notice of sccelerstion. The notice shall provide a periad of nof
Jess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay al} suma secured by this
Security Tnstrument. Tf Borrower fails to pay these suma prior to the expiration of this period, Leader may invoke any remedics
permitted by this Security Insirument without furthet nolice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
saforcoment of this Security Instrument disconfinued ut any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may wpecify for reinstatoment) befure sale of the Property pursuani to any power of sale conluined in this
Security Instrument; or () entry of a judgment enforcing this Socurity Instrument. Those conditions sre that Borrower: (s) pays
Lénder alf wams which then would be due usnder this Secunty lnstrument and the Note as if no acceleation had occurred; (b}
curca any defaull of any other covenanls or agreements; {c) pays all expensos incurred in enforcing thin Security nsirument,
including, but o~* limited to, reasonable attorneys’ focs; and (d) takes such sction as Lender may reasonably require to assure
that the lien of this S<curity Instrument, Lender's rights in the Property and Borrower’s cbligation to pay the suma secured by
this Security lnstrurses. shall continue unchanged. Upon rvinatstement by Borrower, this Secursity Instrument and the
obligations secured herelsy ~hall remain fully effective as if no acceleration had occurred. However, this right to reinstato shall
ot apply in the case of scedleration undor pasagraph 17.

19. Sale of Note; Chaige vf Loan Servicer. The Note or a partial interest in the Note (together with -this Security
Instrument) may be sold one or mv »< imes without prior notice to Borrower. A sale may resull in a change in the entity (known
as the *Loan Servicer®) that collects monvhly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unriated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordaice vvith parsgraph 14 above and applicable law, The notice will state the name and
siddross of the new Loan Servicer and the sudivze to which paymonts should be made. The nitice will also contain any olher
information required by applicable law.

20. Hazardous Substances. Borrower shall not =use or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower s%ai! not do, nor allow anyonc else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subitar.zs that are genenally recognized to be appropriats to normal
residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender writlen notice of any inverasation, claim, demand, lawsuit or other action by anycs
governmantal or regulatory agency or privale party involving the Propenty »=d any Hazardous Substance or Environmental Law$.}
of which Borrower has actual knowiedge. If Borrower leams, or is notified bt/ sy governmental or regulstory authority, tlnf
sny removal or other remediation of any Hazardous Substance affecting the Pronert; is necessary, Borrower shall promptly take ..J
all necessary remedial actions in accordance with Environmental Law,

As used in thin parsgraph 20, *Hazurduus Substunces® arc thoso substances define. s toxic or hazardous substances bp
Buvironmontal Law and the following substances: gascline, kerosene, other fiammabie cor toxic petroleum products, oxic™
pesticides and herbicides, volatile solvents, materials containing sshestos or formaldehyde, 2o | radioactive mulerials, As twed in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction whire the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follow.ng Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unles
applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action required Lo cure the default;
(c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that failure (o cure the default oo or before the date specified in the notice may result in acceferation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. I the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediute payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security lnsirwnent hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tithe evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall roloase this Sccurity Instrument
without charge to0 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Barrower waives all sight of homestend mnpuon in he Property. fom 3014 8190
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BOX 054

THIS ADJUSTABLE RATE RIDER ls mada this 13TH dayor JULY .19 93 _endls
inocrporated Into and shall be d d to e d and supplament the Mortgags, Deed of Trust or Sesourity Deed ithe

“Security inatrumant”) of the sams date plven by the undersigned (the *Borrower”) io ssows Borrower's Adjustsbis Rste
Nota {the “Note*) to

COLUMBIA NATIONAL BANK OF CHICAGO

{tha "Lender”) of the asme date and covering the property described In the Becurity Instrument and located st

1141 NORTH RIDGELAND AVENUE, CAK PARK, ILLINOIS 60302

(Property Addrees}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CNOVENANTS. In addition to the covenants snd agresmaents mads in the Security instrument, Borrower and
Lender further ¢ vei ant and agree as folows: 4

A. INTEREST RATE -AND MONTHLY PAYMENT CHANGES

The Note provides for .niaitisl interast rste of 4 .5000 %. The Note provides for changes In ths Intarest rate snd

the monthly paymants. (s ?ollows:

4. INTEREST RATE AND M.ONMTHLY PAYMENT CHANGES )
9358229

(A) Change Dates
1 .1994 | and on that day

The interest rate | wilt pay may changs ~n the first day of AUGUST

svery 12th month thersafter. Esch date £t which my Intarest rate sculd shange is calind s “Change Dsta.”

{B) The Index
Baginning with the first Change Date, my 'atarest rate will be based on an Index. The “Index” is the weekly sverage

yisld on United States Treaswry securities adjust d Yo s conatant maturity of 1 yesr, a8 mads svaliabie by the Feders!
Rasarve Bosrd. Thae most recent Index figure svilis’sia ss of the data 45 days befors sach Change Date is calisd the

“Cwrrent Index.”
If the Index is no longer avallable, the Note Holder vill choass & new index which is based upon somparsble

information. The Note Holder will give ma notice of this ch~ler.

(C} Calculation of Changes

Qafore sach Change Date, the Note Holder will caloulate my new 'iterest rate by sdding TWO AND
SEVEN EIGHTHS perosntage points i 2. 87507 y) to the Current Index. The Note Holder will then
round the result of this addition to the nesrest one —sighth of one perors*.ge point (0. 126%). Subject to the limits stated
in Section 4D) bslow, this rounded smount will be my new Intersst rate until ¥i.a naxt Change Date.

The Note Holdar wili then determine the amount of the monthly payman! that vould be sufficlant to repay the unpaid
principal that | am expacted to owas at the Change Date In fult on the maturity a7« >t my new intersst rate in substantially
aqual payments. The result of this calculstion will be the new amount of my monihly payment.

(D) Limits on Interest Rate Changes

The interast rate | am required ta pay st the first Change Date wiil nat be graater than 6.5000 % or less than

4.5000 . Therestter, my interest rate wili never be incressed or oscr «ssd on sny singls Change

Date by mors than two percentage points {2.0%) from the rate of intarest | have bean payli\g frr the pressding twaive
months. My Interest rate wlil never be greater than 11.5000 w.

{E) Effactive Date of Changes .
My new intersst rate will bacoma effective on ssch Changs Date. | will pay the amount of my new /. o1thly psyment
beginning on the first monthly paymaent date sfter the Changs Date until the amount of my monthly psyme::! schanges sgsin.

{F) Notics of Changes

The Note Holder wilt deliver or mail to me a notice of any changes In my intersst rate and ths amount of my monthly
payment befors the sffective date of any changs. The notice wilt Insluds information required by law to be given ms snd
slso the title and telephons number of a person who will answar any question | may have regarding tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Cavensnt 17 of the Sscurity Instrumant s amanded to read sa follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORRQWER. It all or any part af tha Proparty or any
interest in it is sold or transterred (or if » banaliclal interest in Bosrower Is s0ld or transferred and Rorrowar is not 3
natural parson) without Landar’'s prior written sonsant, Lender may, at its option, require immadiate payment in full of #ll
sums ssoured by this Secwrity Instrument. Howaever, this option shell not ba sxereissd by Lendar If sxarcisa is prohibited
by fadesal law as uf the date of this Sacurity Instrument. Lender also shall not exercise this option If: (s) Borrower causes
to ba submitiad to Lander information reguirad by Lander to svaluate the intanded transferse ss if a new loan wers being
made to the transferss; and (b} Lender resscnably determines that Lender's seawrity will not ba impsired by the loam
sssumption and that the risk of a braach of say sovenant or 2greamant in this Sscurity Instrumaent is seesptable 1o Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM S—2-2ingls Family—Fannle Mas/ Fraddis Mas Unlferm lastrument oPS 408
Fermdt11 3/88
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