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STATE OF ILLINOIS : FHA CASE NO.

131:7151328 703

. The Mortgagor is

S. ASHLAKD AVEMNUE . CHICAQO,1L 80843
Secy gy Instrument Is givento
" DIHG F"GRPORATION
ch and sxietiag ynderthelaws of 1LLINDYS . and whoge addross is
02e 3! Street, ‘Srite 308, ODowners Grove, IL 60518
andar”), Borrower owes Lende the pincipalsumof Fifiy Seven Thousand Three Hundred
Fifty Do'laras and nz7100
DoMtars (U.S.$ 57.250.00 ? Thig debt Is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note®}, which priviles for monthly payments, with the full debt, if not pald earler, due and
payabia on August 1, 20237 ThizSecurity Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Naote, with Interest, and 1 reniewals, extensions and madifications; {b) the payment of ali other sums,
with [nterest, advanced under Paragraph 8 = protect the security of this Sacurity Instrument; and (c) the performance of
Borrower's covenants and agreements under thiv. Securlly Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender tha foliewing described property focated In
CGOK County, lltinols:

LtOTF 11 IN BLOCK 22 IN F.H. BARTLETT'S UIRATER CALUNET SUBDIYISION QF CHLGCAGO,
BEING A SUBDIVISION OF THE SQUTH 1/2 OF LECTION 20, TOWNSHIP 37 NORTH., RANGE
k4, EAST OF THE THIRD PRIKCIPAL MERIDINN ~IN COOGK COUNTY, ILLINOES.
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‘which has the address of 11827 S, ASHLANO AVENUE CHICAGS
inois 50843 ('Pmper%:u A.:i::llress')- (Gl
' [@p Couls) '

FOGETHER WITH ail the improvaments now of hereafter erected on the property, and all easemaents, rights,
appurtenances, rents, royaitles, mineral, olt and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additlons shall also be coverad by this Sacurlty instrument. All of
the foregoing Is referred ta in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawlully selzed of tho estate hereby conveyed and has the right to
moitgage, grant and convey the Property and that the Praperty is unencumbered, except {or encumbrances of record.
Borrower warmrante and will defend generally the title to the Property against ail claims and demands, subject to any
‘encumbrances of record. _
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I NOFFI‘ IA : ‘ !Pﬁ NO. 1286631 B
date of the monthly ,oaymeLl‘sJ. which are referred 10 In Faragrap I!.'or glg 12 amount of stich payments, Any

excess procesds over an amount required to par all cutstanding Indebtedness under the Note and this Security
Instrument shall be paid ta the entity legally entitied thersto.

8. Feas. Lender may collect fees and charges authorized by the Secratary.

9. Grounds for Acceleration of Debt.

{a) Detauit. Lender may, except as limited by regulations Issusd by the Secretary in tha case of payment defaults,

reqjuire immediate payment in full of alt sums secured by this Securlty instrument if:

() Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly paymeant, or
) Borrower defauits by falling, fee a parlod of thirty days, to perform any other oblipations contained in this
urity Instrument.
gb) Sals Withowt Credlt Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecratary, require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning al or part of the Property, Is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
() The Property is not occupied by the purchaser or grantee as his or her principat residence, or the
purchaser or grantee does so occupy the Property but his or her cradit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requive such payments, Lender does not walve its rights with respact to subsequent events.

{d) Raguiat’iny ot HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the cas~» of payment defauits, to requirg Immediete payment in full and foreciose if not paid. This Security

instrument docs rct authorize acceleration or foreclosure if not permitted by regulations of the Secretary. .

{s YMorntgage Nut hanured. Borrowsr agrees that should this Security Instrument and the note secured thereby not

be eligible for Insur.nc 2 under the National Housing Actwithin 60 CAYS from the date hereol,

Lender may, at lts opilun and notwlthstanding anything in Paragraph 8, require Immediate payment in full of all

sums sacured by this Sac7tv Instrument. A written statemnent of any authorized agent of the Secrelary dated

subsequentto 60 DAYS from the date hereof, declining to Insura this Sacurlty instrument and the
nota secured thereby, shali ba Zesmed conclusive proof of such Ineligibliity. Notwithstanding the foregoing. this «
option may not be exerclsey by Lender when the unavaliablity of insurance is solely due 10 Lender's failure to romit

a mongage insurance premium [0 the Secretary.

10. Reinataternent. Borrower has 7 right to be relnstated H Lender has required immedlate payment in full because .
of Borrowar’s falture to pay an amount due driter tha Note or this Security instrument. This right applies even after
toreclosure proceedings are Instituted. To reinstate the Security Instrument, Borrowaer shail tender in a lump sum ajl
amounts requited to bring Borrowear's accoun’ cirrent including, o the extent they are obligations of Borrower under
this Security instrument, foreclosure costs an.rsnzonable and customary attornays' fees and expensas properly
assoclated with the forectosure proceeding. Upcn ralvistatement by Borrower, this Security Instrument and the
obligations that ik secures shall remaln In affect as ¥ ..cnder had not required Immaediate payment in full. However,
Lendar Is not required to parmit reinstatement if; (i) Lend~> has accepted relristatement after the commengement aof
forecioeure proceedings within two years immadlately [ receding the commencement of a current foreclosure
proceading, (1) reinstatement will praclude fareciosure o= d¥larent grounds in the fulure, or {1} reinstatement wiit
adversely affect the priority of the lien created by thie Secuiity instrument.

11, Borrower Not Releansd; Forbearance by Lender Not » Walver. Extension ot the time of payment or .
modification of amortlzation of the sums secured by this Securiiv nstrument granted by Lender to any suctessor in
imerest of Barrowar shall not opsarate to release the liability of the rrisnal Borrower or Bofrower's successor in Intarest.
Lendar shall not be required to commence proceedings against any’ successor In interest or refuse to extend time for
payment or ctherwise modity amontization of the sums secured by thia Security Instrumant by reason of eny demand
made by the original Borrower or Borrower's successors [n [nterest. Any forbearance by Lender In exercising any right
or remady shall not be a walver ot or preciude the axercise of any right o1 remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-%/nars. The covanants and agreaments of
this Security instrument shall bind and benefit the successors and assigns of Lei«!ar and Borrowsr, subjact to the

of Paragraph 9.b. Barrower's covenants and agreements shall be joir. 87«d several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing s Security instrument only to
mortgage, grant =34 convey that Borrower's interest in the Property under the terms of tivis Security Instrument; (b} is
not personally obligated to pay the suma secured by this Security Instrument; and (c) arees that Lendor and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regarc! 1o the terms of this Security
instrurniant or the Nate without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Sacurity instrument shall be giver: by gallvaring it or by
malling it by first class mall unisss applicable law requires use ot another method. The notlce siie’ b« directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
first ciass mai to Lender's address stated hereln or any address Lendar designates by natice to Borrowar. Any natice

od for In this Security Instrument shall be deemed to have been given to Borrower or Lender witen given as
provided in this paragraph,

14, Gaverning Law; Severability. This Security instrument shail be governed by Federal law and the law of the
jurisciiction in which the Property is located. In the avent that any provision or clause of this Sacurity Instrument or the
Note contfticts with applicable law, such conflict shall not aftact other provisians of this Securlty instrument or the Note
which can ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one confarmed copy of this Security lnstrument

18. Assignment of Rents. Borrower uncondhtionaily assigns and transfers to Lender all the rents and revenues of
the Proparty. Borrower awthorizes Lender or Lender's agems to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lander's agents. Howaver, prior to Lendar'a notlce o Borrower of
Borrower's breach of any covenant or agreamant In the Security Instrument, Borrowar shall collect and recelve all rers
and revenues of the Property as trustee tor tha henelfit of Lendsr and Bommower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security oniy.

it Lender gives notice of breach to Borrower: {a) all rents recelved by Borrower shall be held by Borrower as trustee
far benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entilled to
collect and receive all of the rents of the Praperty; and {c) each tenant of the Property shall pay all renis due and unpald
to Lender or Lendar's agent on Lender's written demand to the tenant,

Borrower has not executed any prigr assignmant of the rents and has not and wili not perform any act that would
prevent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be required to anter upon, 1ake contro! of or maintain the Property before or alter giving notice of
breach to Borrower. Howevar, Lender or a judicially appalnted raceiver may do so at any Ums thereis a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or romedy of Lender. This
assignment of remts of the Property shall terminate when tha debt secured by the Security Instrument is paid in fuil.
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