| Tm—UNOFFICIAL COPY  vwemsss

93584422

{Spaca above this Ine for recording PUrPoses)

ASSIGNMENT OF RENTS AND LEASES
As Securlty for » Loan
From SEAWAY NATIONAL BANK OF CHICAGO

- -

1. DATE AND PARTIES. The dele of this A7k amant of Rents and Lesses (Agrsemant) I July 1, 1583, and the pariies we the following:

LASALLE NATIONAL TRUST, 116, MGCCESSOR TRUSTEE WT/A #10-36885-00, DATED 8/31/79
136 Scuth LaSalie Street
Chicagn, Wncls 80880 i T LT
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2. QBLIGATIONS DEFINED. The lrm "Obligations” le dadined a3 and includes th s frowing:
A A promissory nols, No. 07532¢31-40, (Nole) deled July 1, 1983, »'a wacuied by LASALLE NATIONAL TRUST, NA, SUCCESSOR
TRUSTEE WT/A #30-36866-08, DATED 8/%7/79and CHERLYN MITC#.J. (Borrowsr) payadle io the order of Bank, which evidences a
loan (Loan) to Borower b the kmount of $60,287.70, plus Inlerest, and sl uud w='one, renswals, modiiicalions or substiutions thersol.
8. Al tuturs advances by Bank to Borrowsr, 0 Dwner, 1o any one of ham o e any ~2 ol them and othars (and all other obligations relermed
1 In the subparagraphis) below, whether or not this Agresment is specifically 1 slemid fo In the avidence of indebledness with regard to
such fulure and additional indeblednesa).
C. A§ addiScnel sums advanced, and sxpsnset ncured, by Bank lor the pUrpose of ine0, presanving or otherwise prolecting the Collaleral
(as harsin defined) and s valus, snd any oiher noumes £ 32nk pursuant 1o this Agreament, plus inlerest

D. obligations, Bank 10 the exiet the isking of the Collaleral (as herain
to labities for ovwdrafs, all advances made by Bank on

a8 guerankr, endase or surely, of Bomower Yo Bank,

unlic uidated, or joint, sevorsl, or joint

this 2 7.ement, and Borower's and

S0cUre dabt, any security agreement,
any other assignment, any consiruction loan loan agresment, any assignmenl ol benenchs. iilsrest, any Quaranly
agresment or any othar agreament which sscures, Guarantiss or otharwiso relaies 1o the Nole or Loan,

However, this secLrily infersel wil not securs another debt:
A ¥ this securily inlerest s ir: Barrower’s principe) dwelling and Bank fis ko provide (10 all persons endtied) any nolios of right of resciseion
required by law for such other debt; or
B. ¥ Bank falls fo make any disciosure of the sdsiance of this ascurtly inkarest requirad by law lor such other debl,

3. BACKGROUND. The Loan is securod by, but is not Snied 1, & morigage (Morigape) daled July 7, 1993, on the following described proparty
{Property) situated in COOK County, WLINOIS, 10-wit
THE WEST 1/2 OF LOT £3 AND ALL OF LOT 84 N CO-OPERATIVE® SUBDIVISION IN THE EAST 172 OF THE SOUTHEAST
O 14 OF THE NORTHEAST 14 OF SECTION 38, TOWNSHIP 3 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
/), MERIDAN, IN COOX COUNTY, ILLINDIS. PERMANENT INDEX NUMBEH: 20~36-231-084-0000

The Property may be commoniy refared 10 as 2338 East $3rd Straet, Chicago, ilinols 90817

4. ASSIGNIENT. In consideraion of the Loan, Owner assigns, bargaine, sells And conveys to Bank sl of Ownar's right, 882 and inlerest n and to sl
renis and profty kom tha Proparly and all 'lsases of the Pr now o hersaller made, sective immedialely upon the exeoution of this Agresmaent,
(&l of which are cotisciively known as the Coliateral), which al I8 described as lollows:

A of uases (Loases) on the Properly. The lorm “Lasses” In this Agresmaent shall Include sl agreaments, writien o verbal, exdeling or hereafiar

Assipnmant of Rents & Lesses 07101199 Initine ____
MITCHELL, CHERLYN ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.** PAGE 1
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sty amounis Borrower owoe Zer: on the Obligaons
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7. WARRANTIES. To induce Bank I mai, i Loan, Ownar makes the foliowing represantalions and warranties:
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consideration of the Loan, Ovwner airees:
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DATSD . July 1, 1993 (UNDER TRUST No.)  10-35855-03
This Assignment of Rents is 2xecuted by LA SALLE NATIONAL TRUST, N.A., not personally but
as Trustee only. It is expirzssly understood and agreed by the parties hereto, anything
contained therein to the contrary notwithstanding, that each and all of the promises,
covenants, undertakings and agrecpznta herein made are not intended as personal
promises, covenantes, undertakings =03 agreements of said Trustee, nor as any adeission
that said Trustee is entitled to any ¢“ the renta, issuves, or profits under the said
trust, it being understood by all partjes hereto that said Trustee at no time is entitled
to receive any of the rents, iassues or profits of or fram said trust property. This
Assignment of Rents is executed by LA SALL{: "ATIONAL TRUST, N.A., as Trustee, solely in
the exercise of the authority conferred upon ¢ as said Trustee, and no personal
liability or responsibility shall be assumed by, ‘or at any time be asserted or enforced
against it, its agents or employees, on account h:r2of, or on account of any promises,
covenants, undertakings or agreements herein or in gaid Note contained, either expressed
or implied, all such liability, if any, being expresclv waived and released by the
mortgagee or holder or holders of said Note and by all ‘persons claiming by, through or
under said mortgage or the holder or holders, owner or cav-rs of said Note and by every
personal now or hereafter claiming any right or security thercunder. It is understood
and agreed that LA SALLE NATIONAL TRUST, N.A., individually oz 2= Trustee, shall have
no obligation to see to the performance or nonperformance of any cf the covenants or
promises herein contained, and shall not be liable for any action ¢ non-action taken
in violation of any of the covenants herein contained. Trustee does «iot warrant,
indesnify, defend title nor is it responsible for any envirormental Giwege.
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This documant was prapared by SEAWAY NATIONAL BANK OF CHICAGO, 848 EAST 87th STREET, CHICAGD, ILLINOIS 00819,

Pesss retum this document afler recording 10 SEAWAY KATIONAL BANK OF CHICAGO, 648 EAST §7% BTRERT, CHICAGO, LLINOIS

019,
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Assignmenrd of Renla & Leases
MITCHELL, CHEFRLYN ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.
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