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This instrument preparsd by

aud should be «oturned to: MORTGAGE QEETC o g ap e . : i
JENNIFPER m'ru::’ oF CHICAGO R RO TR (B FRCIAR LA R KT Sl
THE PIRST RATIONI.L BANK R P S e O
| ++01 SOUTE MEYERS 7JAD, SUTTE 300 | R A
v KBRDOX TERRACE, In <0181
THIS MORTGAGE ("Security ;mwnuu)hgwmon JULY 19, 1993 Ttmnonmom

LEG L. WILLIAKS AND MACMI ¥. WILLIANS, MARRIED TO BACH OTHER :

ey

-

(*\’ ‘Borrower™). This Security instrument is given (o THE PIRST NATIONAL BANK OF CRICAGO

‘k .
v\{" )
« hich is organized and existing under the laws of THE UF{"ZD STATES OF AMERICA , and whose

—3

aleR3Fse

\ ONE FIRST NATIONAL PLAIA, CHICAGO, ILLINOIB 60670 o
V‘t‘d’m“ (" <ader"), Bortower owes Lender the principal sum of 8
TEIRTY THREB THCUSAND SEVEN HUNDRED & 00/100 '1‘
Dahers (US. § 33,700.00 ), 8.
“his debt is evidenced by Borrawer's note dated the same dale as this Sccurity instrimier ("Note™), which provides for monthly o
ayments, with the full debt, if not paid earlier, due and payabie on dUCUST 1, 2008 | This Security (-
‘nstrument sacures o Lendes: () the repayment of the debt evidenced by the Note, with inwere; and all renewals, cxtwsqu snd -}
nodifications of the Note; (b) the payment of all other sums, with interest, advanced under pa.dgw"‘* 7 o protect the security of on
his Security Instrument; and (¢} the performance of Borrower's covenants and agreements under Lais 5 chrity Instrument and the
~oie. For this parpose, Bmerdoeshmbynmgage,gmmmdmnveymbmdadnfoﬂowmgdrpxdp:zpmy mm
ounty, Hlinois:
THE BOUTE 13.7% FEET OF THE NORTH 65.10 FEET OF TRE
FGLLOWING TRACT OF LAND BEING DESCRIBED AS FOLILOWS: LOT 1 .
AND THE WEST 41 FEET OF LOT 2 IN BLOCK 2 IN E. L. A
BRAINERD'S RESUBDIVISION OF LOTS 1 TO B INCLUSIVE AND BLOCK
11 IN W. O. COLE'S SUBDIVISION OF THE EBAST 1/2 OF THE
NORTHWEST 1/4 (BICEPT THEE SOUTREAST 1/4 OF TRE SOUTHEAST .
1/4 OF THE NORTHWEST 1/4) OF SECTION 5, TOWNSHIP 37 NORTR,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK p
COUNTY, ILLINOIS.
Real Estate Tax ID#25-05-106-029
which has the addoss of S$707 SOUTE THROOF STREEY, CHICAGO - {Stousl, City],
fiknois 60620 {"Property Address™; : - .
{Zip Cods] Farm 3014 /90
ILLINOIS -  Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page tol b
@.-GR(IL} (w105 YMP MORTGAGE FOAMS - (313)293.8100 - (800}521.7201 'immfl/ W
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4. Hazard or Property Insurance. Borrawer shall keep the improvemonls iow existing or heroplior srectad on s Propeny
msured against Joss by fire, hazards included within the term “exiended coverage” and any other tazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which sha!l not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's eption, obain
coverage W protect Lender’s rights in the Property in accordance with parsgraph 7. :

All insurance policies and rencwals shall be accepiable 1o Lender and shall include o stwadard mongage clause. Lender shall
lave the right w hold the policies and renewals. If Lender requires, Borrawer shall promplly give W Londer all reccipts of pakl
acemiums and renewal notices. In the event of loss, Borrower shall give promp notice o the insuranice carrier and Lender. Lender
may make proof of oss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or ropair of the
Property damaged, if the restoration or repalr i3 economically feasible and Lender’s security is not lessenod. If the restoration of
pair is not economically feasible or Leader's security would he ieasened, the insursnco procoeds shail bo npplied to the sums
<cured by this Securty Instrument, whether o not then duc, with any excess paid W Rorrawer, If Borrower abandons the
Iraperty, or does sat #nswer within 30 days a notice from Lender that the insurance carries has offered 1o sellle a claim, then
ender may collect the insurance proceeds. Lender may use the procecds W repair of resiore the Froperty or W pay suims sured
hy this Security Instrumcar, v hiether or a0t then duc. The 30-day period will begin when the notice is given,

Unless Lender and Beanrear atherwise agroe in writing, any application of proceeds 1o principal shalf not extend or postpane
e due date of the monthly pa,men's referred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
' the Propurty is acquired by Lerder, Borrower's right (o any insurance policies and proceeds resuling from damage W the
“roperty prior 1 the acquisition skel pass (o Lender 1 the cxtent of the sumy secured by this Security Instrumens immediately
wior 10 the acquisition.

6. Occupancy, Preservation, Maintencaoce pnd Protection of the Property; Borrower’s Loan Appiicativn; Leaseholds.
sorrowes shall ovcupy, establish, and use the Fropeity as Borrower's principal residence within sixty days afler te axoculion of
his Security Instrument and shall continue (0 accuy’y 11¢ Property as Bomower's principal residence for 2t least one year aftr the
ime of occupancy, unless Lender otherwise rgrees 'n rvriting, which consent shall nol be unseasonably withhold, or unless
-xienuating circumstances exist which are beyond Borrowe s control. Burrower shall not destroy, damage of impair ihe Propenty,
Siow the Praperty to deteriorate, or commil waste on the Propurty. Borrower shall be in default if any forfeiture action or -
roceeding, whether civil or criminal, is begun that in Lender’s-gos! faith judgment could result in forfeiture of the Property or a
lhierwise matesially impair the lien created by this Security Instrumient or Lender's securily interest. Borrower may cure such a
Jefault and reinsiate, as provided in paragraph 18, by causing the 57 or proceeding 1o be dismissed with a ruling thet, in
1.cnder's good faith deiermination, precludes forfeiture of the Borrower's in‘est in the Propenty or other maerial impairment of %
1 lien crealed by this Security Insgument or Lender’s security inlcrest. Borrawer shall also be in default if Borrower, during the
.an application process, gave materially false or inaccurate information or statem:nts to Lender (of failed to provide Lender with
uy material information) in connection with the loan evidenced by the Note, inc’uding, but not limited to, represeniations

vnceming Borrower's occupancy of the Property as a principal residence. If this Secumiy Instrument is on a leasehold, Borrower
Juall comply with all the provisions of the lease. if Borrower acquires fee title o the Properre. the leasehold and the fee title shail
ot merge unless Lender agrees w the merger in wriling, :

7. Protection of Lender’s Rights in the Property. If Borrower fails W perform the coveneals and agreoments contained in
uis Security Instrument, or there is a legal procoeding that may significantly affecs Leader's rights in the Property (such as o
“roceeding in bankruptcy, probate, for condemnation or forfeiture or to enfarce laws or regulations), Wex Loauler may o and pay
or whalever is necessary 10 protect the value of the Property and Lender’s rights in the Property, Lender’s 2ctions may include O
.aying any sums secured by a lien which has priority over this Security Instrument, appearing in cowt, raying reasonablc )
ttorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under this pasgraph 7, Lender 0
roes not have 1p do so. @ o)

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security o
nsirament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of (2
lishursement &t the Note rate and shall be payabie, with interest, upon niotice from Lener w Borrower requesting payment. &g

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Jstrument, Barrower shall pay the premiums required to mainiain the mongage insurance in effect. If, for any reason, the
.norigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shail pay the premiums required 1o
biain coverage substantially equivaient (o the mongage insurance previously in effect, o1 a cost substantially equivalent to the
-ost 10 Bomower of the morgage insurance previously in cffect, from an allemate mongage insurer approved by Lender. I
ubstaially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal o
snc-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceascd 0
e in effect. Lender will aocept, use and retain these payments as a loss rescrve in liew of mortgage insurance. Loss reserve

. Form- 3014 /90
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16. Borreever's+ Jopy,  Borrower shall be given onc conformed copy of the Note and of this Secu:i(y Insfrumend, _
17. Teansfer of the MMF or s Beneficial laterest In Borrower, I all or any part of the Propeny or any interest in [t s
sold or transferred (of if a beneficial intcrest in Borrower is sold or transferred and Borrower is not & natural gcrwn) without
Lender’s prior written consent, Lendes may. al its option, require immediate payment in full of alf sums secured lz this Securlt
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal faw as of the date of th

Security Instrument. .

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide ur:J)a-iod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums séc by this Security
tnstrument. 1f Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies permiied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. f Borrower meets certain conditions, Bomower shall have the right to have
“nforcement of this Security Instrument discontinued #t any time prior to the carlier of: (3) 5 days (or such other period as
«pplicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contairied m this Socuri(r
strument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower: (a) pays Lender all

ams which then would be due under this Security Instrument and the Nose as if no acceleration had occurred; (b) cures any
\sfaull of any other covenants or agreements; (c) pays all expenscs incurred In enforcing this Sccurity Instrument, including, but
2ot limited 1o, reascaadle attorneys' foes; and () takes such action as Lendcr may reasonably require to assure that the llen of this
wocurity Instrument, + snder’s rights in the Propenty and Borrower's obligaion (o pay the sums secured by this Security
.nstrument shal) comuav:c. unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
©ereby shall remain fully zif2ctive as if no acceleration had occurred. However, this right (o reinstaie shall not apply in tho case of
weeleration under paragrogh 17

19, Safe of Note; Chang: u! 1.oan Servicer. The Note or a partial interest in the Nole (together with this Security
‘nstrument) may be sold one or<no’c times without prior notice to Borrower. A sale may result in a change in the entity (known
s the "Loan Servicer™) that collecis rionthly payments due under the Note and this Security Instrument. There also may be one or
nore changes of the Loan Services unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
-iven writien notice of the change in ac(orrarce with paragraph 14 above and applicabie law. The notice will stale the name and
«Jdress of the new Loan Servicer and the address to which payments shuuld be made. The notice will alse contain any ather

.[ormation required by applicable law.
20. Hazardous Substances, Borrower shal! rot cause or permit the presence, use, disposal, storage, or rclease of any

.tazardous Substances on or in the Property. Borrowr-chall not do, nor allow anyone clsc W do, anyihing affecling the Property
nat s in violation of any Environmental Law, The procediig two sentences shalf not apply o the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances tia. arc gencrally recognized 1o be appropriate W normal residential uses

wid 1o maintenance of the Property. .
¢ of any investigation, claim, demand, tawsuit or other action br any

Borrawer shall prompily give Lender written notic
sovemnmental or regulatory agency or private party involving the Pronerty and any Hazardous Substance or Environmenta, Law
. which Borvower has actual knowledge. If Barrower leams, or is rotified by any governmental or regulatory authority, that an

maval or other remediation of any Hazardous Substance affecting ihé Pronerty is necessary, Borrower shall promplly take }

wcessary remedial actions in accordance with Environmental Law. ,
As uscd in this paragraph 20, "Hazardous Substances™ are those subs zices defined as toxic or hazardous subsiances by

_nvironmental Law and the following substances: gasoline, kerosene, other Jinmable or toxic petroleum products, loxic
‘wsticides and herbicides, volatile solvents, materials containing asbestos or fornwaldchyde, and radioactive matenals, As used in
his h 20, “Environmental Law" means federal laws and laws of the jurisdict’en where the Property is located that relate

«1 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov's:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration (olloring Borrower’s breach of
sny covenabt or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 ubless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requirs 12 cure the default; (c)
+ date, not less than 30 days from the date the notice is given to Borrower, by which the default muz: be cured; and (d)
ihat failure to cure the default on or before the date specified in the notice may result in acceleration of (¢ sums secured
oy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shil further inform
sorcower of the right to reinstate after acceleration snd the right to assert in the foreclosure proceeding the non-existence
f & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on ur before the
Iate specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums secured by this
vecurity Instrument without further demand and may foreclose this Security [nstrument by judicis} proceeding. Lender
-hall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

simited 10, reasonable attorneys® fees 2nd costs of litle evidence.
22. Release. Upon payment of all sums secured by this Security Insrument, Lender shall release this Security Instrument

vithout charge tc Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borower waives all right of homestead exemption in the Propesty.
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