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MORTGAGE

o

//'

THE LOAN SECURED BY THIS MORTGAGE HAS A BALLOON PAYMENT DUE AT
MATURITY. YOU MUST NEPAY THE ENTIRE UNPAID PRINCIPAL BALA OF ‘»

oG ?2

IS UNDER NO OBLIGATION TC REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THE LOAN V/ITH, WILLING TO LEND YOU THE MOHNEY. IF
YOU REFINANCE THE LOAN AT MZATURITY, YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMAL'’-v ASSOCIATED WITH A NEW LOAN EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

THIS MORTGAGE ("Securlty instrument”) ls given on Juliv' i3, . 18_93
The Mortgagor(s) Is {are) Ben D. Shelton*and Bobbye Ann Stelion,divorced and not since

address{es) s (are) 530 South Humphrey Avenue, Oak Par k 1L 60304 remarried
Tdivorced and not since renarried . Thelongagor(s) Is {are) {(collectively) relerred to
herain as "Borrower.® This Security instrument (s given to Alilance Funding (lompnrny, A division of BUPERIOR BANK FSB

with its principal business offices at 135 Chestnut Ridge Rd., Montvale NJ 07645

("tender”). Borrowsr owes Lender the princlpal sum of U.S. §$ 65, 000.00 This debt is evidanced by
Borrower’s note dated the same date as this Security Instrument ('Note') which proviies for monthiy payments, with the
full debt, ¥ not paid earier, due and payabla on July 19, 2008 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and &all renewala
exiensions, and modifications; (b) the payment of ail other sums. with imerest, advanced unde~naragraph 7 to protect the
security of this Security instrument; and {c) the performance ol Borrower's covenants and aree nens under this Securlty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and covvaey tn Lendar the property
located in Cook County, lllinols and described in Exhibit A attached to this Gecurity instrument, which

has the address of 530 Seouth Humphrey Avenue, 0Oak Park, IL 60304
(‘Froperly Address'),;

. whose

-

. llinais,

TOGETHER WITH all the improvemenis now or hereafter erectad on the property, and all easements, rights,
appurienances, rents, royaliles, mineral, oll and gas rights and profits, water rights and stock and ail fixtures now or hereaer
a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the loregolng

is referred 1o In this Security Instrument as the "Property.”

BORAOWER COVENANTS that Barrower is lawftilly selsed of the estate hereby conveyed and has the right 1o mortgage,
grant and conwey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowar

warrants and will daefend generally the titte to the Property against all claims and demands.

Borrowsy and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and Interast on the debt

evidenced by the Note.
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2. Funds for Taxes and MNQF!F}@#I:: ¢ i@n@lpvn or, Bormwer shall pay 1o Lendor
ufider the Note, Unti) the NoleAs pald iCTull,m a ("Funds®) aqual to one-tweifth

on the day monthly payments are due
of:.(n) yearly taxes and mssesaments which may attain priority over this Security Instrument; (b} yearly leasshold payments
or ground rents on the Property, ifany; (c) yearly hazard insurance premiums: and {d) yearly morigage insurance premiums,

ifany. These items are called “escrow ifems.” Lender may estimate the Funds due onh the basis of current dsta and
reasonable estimates of future escrow items.

IfLender requires the Funds to be paid,-the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable lsw requires interest to be paid to Borrower, Lender shall not be required to pay Borrower any interest
or oarings on the Funds. [Lender shall give Borrower, without charge, sn annuai accounting of the Funde showing credita
and debits to the Funds and the purpose for which each dehit to the Funds was made. The Punds aro pledged as additional

security for the sums secured by this Security Instrument.

Ifthe amount of the Funda held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be, st
Borrower's option, sithnr promptly repsid 1o Borrower or credited to Borrower on monthly paymenis of Funds. [fthe smount
of the Funds held by (e der is not sufficient tno pay the escrow items when due, Borrower sha!l pay 1o Lender any amount

necessary to make up k2 deficiency in one or more payments as required by Lender.

Upon payment in fullufall sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If tade! caragraph 18 the Property is sold or acquired by Lender, Lender shall apply, nc later than
immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time of application

a5 a credit apainst the sums secuced by this Security Instrument.

3. Application of Payments, Unlros applicable faw provides otherwise, all payments received by Lender under
parsgraphs | and 2 shatl be applied: first..oamounts paysble under parsgraph 2; sccond, io accrued interest; and third,

in reduction of principal.

4. Charges; Liens. Borrower shall pay &li ‘ares, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securit ‘p=*rument, and leasshold payments or ground rents, ifany. Borrower
shall pay these obligations in the manner provided i purigraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrowe: :nail promptly furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes these payments -aivectly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 8 Tariar acceptable to Lender; (b) contests in good faith
the lien by, or defends rgainst enforcement ofthe lien in, legal proceedings ‘‘which inthe Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (c¢¢ secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. “I¢Lend=r determines that any part of the Property
is subject to m lien which may attain priority over this Security Instrument, Lend:r nav give Borrower a notice identifying the
lien. Borrower shail satisfy the lien or take one or more of the actions set forth cbove within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herzatt’r erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any othec nazards for which Lender requires
insurance. [fall or any part of the Property is used for rental purposes, Borrower shall ajso miintain insurance against rent
loss. The above insurance shall be maintained in the amounts and for the periods that Londer requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’'s approval whica shill not be unreasonably

withheld.

Allinsurance policies and renewsls shall be acceptable to Lender and shall include a standard morigig=e clause in favor
of Lender. Lender shali have the right to hold the policies and renewals. IfLender requires, Borrowe: shill promplly give
ta Lender all receipts of paid premiums and renmewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss ifnot made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, ifthe restorstion or repair js economically feasible and Lender's security is not lessened. Ifthe
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. If
Lender has required immediate payment in full of all sums secured by this Security I[nstrument pursuant to paragraph 18,
Lender may apply the insurance proceeds to the sums secured by this Security Instrument with the excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io repair or restore
the Property or to pay sums secured by the Security Instrument, whether or not then due. The 30-day period willbegin when

the notice is given.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or

postpone  the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chiange the amount of the paymenis,
Ifunder paragraph 18 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass lo Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
935'6«;&,.; i
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6. Preservation and H'N@EF-*@INF B@QP’M“"“Y' damage or subsiantiaily
w the Prope to deteriarate or commul waste,  IFThis Secqunty, lnst_mm,m iz on a leasshold,

change the Property. allo
Barrower shall comply with the provisions of the lease, and ifBorrower acquires fee title to the Property, the leaschold and
fee title shail not merge unleas Lender agrees 1o the merger in writing.

7. Pratection of Lender’s Righis in the Property; Mortgage Insurance. I1f Borrower fails to perform the covenunts
and agreoments contsined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such ss a procoeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o0 protect the value of the Property and Lender's righta in the
Property. Lender’s actions may include paying sny sumws secured by a lien which has priority over this Securily Instruinent,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7. Lender does not have to do so.

Any amounts dishbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting

payment.
IfLender reguires mortgage insurance ss a condition of making the loan secured by this Security instrument, Borrower
shall pay the premiuris required 1o maintain the insurance in effect until such time as the requirement for the insurance

terminates in accorarc. with Borrower's and [ender's wriften agreement  or applicable law,

8. Inspection. Leider or its agent may make reasonable entries upon and inspection of the Property. Lender shall
give Borrower notice at e time of or prior to an inspection specifying reasonsble cavse for the inspection.

9. Condemnation. The proscsds of 2ay award or claim for damages, direct or consequential, in connection with any
are hersby assigned

condemnation or other taking o ary 'part of the Property, or for conveysnce in lieu of condemnation,
and shail be paid to Lender.

In the event of a tota! taking of the @ Operty, the proceeds shall be applied to the sums securod by this Security
Instrument, whether or not then due, with any <c3cess paid to Borrower. In the event of & pariial taking of the Property,
unless Bormower and Lender otherwise agree (in writing, the sums secured by this Security Instrument shall be reduced hy
the amount of the proceeds multiplied by the foiloing fraction: (a) the total amount of the sums secured immediatoly before
the taking, divided by (b) the fair market vajue of 2 Droperty immediately before the taking. Any balance shall be paid to

Borrower.

Ifthe Property is abandoned by Borrower, or if,after noucy by Lender to Borrower that the condemnor offers to make
an award or seftle a claim for damages, Borrower fzils to reepond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its cption, either to restoration or repair of the Properly or to the
sums secured by this Security I[nstrument, whether or not then die.

to principal shall not extend or

Unless Lender and Borrower otherwise sagree in writing, any applic.tion of proceeds
postpone the due date of the monthly payments referred to in paragraphs /1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Eitens.en of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendre to any successor in interest of Borrower
shall not operste (o relesse the liability of the original Borrower or Borrower’s su:c=;sors in interest. Lender shall not be
required to commence proceedings &gainst any successor in inlerest or refuse to extind time for paymen: or otherwise
modify amortization of the sums secured hy this Security Instrument by reason of any dernand made by the criginal Borrower

or Borrower’s successors  in interest. Any forbearance by Lender in exercisiag any right of romedy shal) not be a waiver of

or preclude the exercise of any right or remedy.

[1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenafs
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, “atject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co signs this Security
Instrument but does not execute the Note: {(a) is co-signing this Security Instrument only tc mortgage, grrut and convey that
Borrower's interest inthe Property under the terms of this Security Instrument; (b) ix not persorally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security lnstrument or the Note without that Borrower's

consent, and without impairing the enforceability of this Security Instrument.

and agrcements of

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which =ets maximum loan
charges, and that iaw is finally interpreted so that the interest or other {oan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit;and (b) any sums already collected from Borrower which exceeded permitted limits
willbe refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [fa refund reduces principal, the reduction wilibe treated as a partial prepayment

without any prepayment charge under the Nole.

13. Legisiation Affecting Lender’s Rights. Ifenaciment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument uienforceable acconling to ils terms, Lender, at its option, may require
immediate payment in full of ali sums secured by this Security Instrument and may invoke any remedies pormitted by

paragraph 18,
33584893
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i4. Noticex. Any noncouw\@rFﬁF:I in t, IA'Itl wen by delivering itor by mailing
applica IaW roquires use of another et ) tiee uhnll be difecteqd to the Property

it by firstclusn mail uniess

Addroas or any othor address Borrower designates by notice to Lender. Any notico 10 Lender shall be given by {irst clana
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given sz provided in this

paragraph.

15. Governing Law; Severability. This Socurity Instrument shall he governed by federal law and the iaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security [nstrument or the Niate which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are
declared 0 be severable.

16. Borrower’s Copy. Borrower acknowledges receipt of a conformed copy of the Note and of this Secunty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest
in it is sold or trunsferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 2 natura) person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fullof all sums secured by
this Security Instrumer:. However, this option shafl not be exercised by Lender ifexercise is prohibited by foderal law as

of the date of this S.cury Instrument.

IfLender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of
not less than 30 days fron; flie date the notice is delivered or mailed within which Borrower must pay all sums secured by
¢ Pirower fails to pay these sums prior to the expiration of this period, Lender may invoke any

this Security Instrument.
Instrument without further notice or demand on Borrower.

remedies permitted by this Security

18. Acceleration; Remedies. .Izon Borrower's breach of any covenant or agreement in this Security Instrument, or
default under the Note, Lender may notif; Borrower of such breach, and may, at its option, require immediate payment in
full of af! sums secured by this Security Initriinent without further demand and may foreclose this Security Instrument by
Lender shall be entitied #~ collect all expenses incvrred in pursuing the remedies provided in this

judicial proceeding.
' fees and costs of title svidence.

paragraph 18, including, but not limited to, resonible sttomeys
19. Assignment of Leases. Borrower heredy’ zssigns to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upor llender’s notice to Borrower of Borrower's breach of any covenant

or agreement  in this Security Instrument, Lender shall luve the right to modify, extend or terminate the existing leases and
to execute nev: leases, in Lender’s sole discretion. As used i this paragraph 19, the word "lease” sha}l mean “sublease”

ifthe Security lLustrument is on a leaschold.

20. Assignment of Rents. Borrower unconditionsily assigns’ and trapnsfers to lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lender's ageni(s) to coller: Yic rents and revenues and hereby divects each tenant
of the Property to pay the rents to Lender or Lender’s agent(s). Howevir prior to Lender’s notice to Borrower of Borrower's

bresch of any covenant or agreement in the Security Instrument, Borrcwir shall collect and recsive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. “‘rhe s=signment of rents constitutes an absolute

assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrcwe: shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrumeri; [iijLender shall be entitled to coflect
and receive all of the rents of the Property; and (iiiyeach tenant of the Property shall pa/ a’i rents due snd unpaid to Lender

or Lender’s agent{s) on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and willno. pe form any act thst would
prevent Lender from exercising its rights under this paragraph 20,

Any application of rents shall not cure or wsive any defauit or invalidate any other right or tirely of Lender. This
assignment of rents of the Property shall not cure or waive any defauit or invalidate any other rights ur rainedies of Lender.
‘This assignment of rents of the Property shall terminate when the debt secured by the Security Instrun=et is paid in full.

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonpment of the Property and at any time
thereafter Lender (in person, by agent or by judicially appointed receiver) shall be entitfed (o enter upon, take possession
of and manage the Property and to collect the rents of the Property, including those past due, pursuant to pamagraph 20
hereof. However, Lender shall be under no obligation to enter upon, take control of or maintain the Property. Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attomeys™ fees,
and then to the sums secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge 1o Borrower, except that Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Usg of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the use of the
Property or its zoning classification, unless Lender has agreed in wriling to the change, Bormrower shall comply with all laws,

ordinances, regulations and requirements of any govermmental body applicable to the mes &
&P
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BY SIGNING BELOW, LJ?N@EIF JG«:IAE .G(@P ¥tuinad in, thil Socurhy Instrument

and in any rider(a) executsd by Borrower and recorded with i
e /
/1/ zba(p //M (Seal) AT Y 5/{_{_7,;_ (Sead
» Ben D. Shelton -Borrower Bobbye An Sheltort -Borrower
(Seal) (Seal)
~-Borrower -Borrower
STATE OF ILLINCIS }
)Ss
COUNTY OF Caok )
1, SmueT M- -Sihwhern i“)éwj ﬂ C S M~ ) a notary public in and for said County and

Slate, do hereby femtzcrq Ben D. Shelton and Bobbye Ann Shelton,divorced and not since remarried
BT AT IS monally known to me to be the same person(s) whose name(s) is (are)
subscribed 1o the foregoiay 1mstrument, appeared hefore me this day in person, and acknowledged that she (he) (thoy)

signed and delivered the said ius’~ument as her (his) (their) free and voluntary act, for the uses and purposes therein set
forth.

GIVEN under my hand and officiz! seal, this 13th day of July
19 93 .

LEASON
oF (LLINGIS

196
Pleas: Record and Retumn to: £s &/W

Alliance Funding Company, a division of LAW OFFICES OF

SUPERTOR BANK FSB COLUMBIA CENTRE It
135 Chestnut Ridge Rd. 2228 W, BRYM MAWR AVE., SUITE 130
RQIZNATHNT, AL INQIS 60018

Montvale, NJ Q7645 R

Attention:

9358389
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UNOFFICIAT COPY, .

Lot 19 In Wiitson's Ausiin Boulevard and Madison Btreet Bubdivision in
the North West 1/4 of Section 17, Township 39 North, Range 13 East of
the Third Princigg%sﬂeridian. in Cook County, Illinois.

P.I.N. 16-17-107
c/k/a 530 3. Humphrey Ave., Oak Park, IL 60304




