— UNOFFICIAL COPY., | .

1.«‘0“

FIRST AMERic an TITLE IN“ : -
TLE NS <z
URANCE 8 (o 3YS 2

MORTGAGE 93584912

THIS MORTGAGE {"Security Instrument”™)} is given on July 21, 1993.
The mortgagor is and Lincoln Medical Center, Ltd. ("Borrower”). Thisn
Security Instrument ie given to Independence Bank of Chicago, which is
organized and existing under the laws of Illinois, whose address is
7936 South Cottage Grove Avenue, Chicago, Illinois 60619 ("Lender”).
Borrower owes Lender the principal sum of One Million and Nos100
Dollars (U.S5. $1,000,000.00}. This debt 18 evidenced by Borrower's

note dated the same date as this Security Instrument ("Rote"), which
full debt, 1if not paid

providea for monthly payments, with the

earlier. due and paysble on Auguast 1, 2008. This Security Instrument

secures to Lender: {a) the repayment of the debt evidanced by the
extensions and modifications;

Note, with interest, and all renewals,

(b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of thip Security  Instrument; and
(¢} the performance of Borrower's covenants angd égrecnantg-under this
Security Inxtrument and the Note. For this - purpose, .Borrower does
hereby morgrge, grant and convey to Lender the following described
property loc.ted inp Cook County, Illinois:

PARCEL 1: )
342 OF LOT 16 AND ALL OF 7 msld TO 48, BOTH

THE SoU7T#

INCLUSIVE, ' i®_ BLOCK 3 1IN BOULEVARD ADDITION TO HARVEY, A
SUBDIVISION Cf£ JHE EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION .#, TOWNSHIP 36 NORTH, RANGE 14 EBAST GF THE THIRD

PRINCIPAL MERIUIAN IN COOK COUNTY, TLLINOIS;:
DEPT-0i RECORDINGS

$35.50
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PARCEL 2:

THE NORTH AND SQUTH .16
ORDINANCE RECORDED DOCPMBER 4, 1969 AS DOCUMERNR: 2092¢ FAdRIEX ING

SOUTH OF THE A LINE (3.5 FEET SOUTH OF AND PARALLEL WITH THE
WESTERLY PROLONGATION COF (TFE  SOUTH LINE OF LOT 16 IN BLOCK 3 IN
BOULEVARD ADDITION TO HARV.T, A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SOUTHUAST. 174 OF SECTION 18, TOWNSHIP 36
NORTH, RAMNGE 14 EAST OF THI! THAIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS;

FOOT WIDE

FARCEL 3:
THE WEST 8 FEET OF THAT PART OQOF THF .. 16 FOOT WIDE PUBLIC ALLEY
VACATED BY ORDINANCE RECORDED MARCH 70, 19275 AS DOCUMENT 23036666
LYING NORTH OF A LINE 3.5 FEET SolT; OF AND PARALLEL WITH THE
WESTERLY PRCLONGATION OF THE SQUTH LINE OF LOT 16 IN BLOCK 3 IN
BOULEVARD ADDITION TO HARVEY, A SUBDIV.ISILN OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF GZCTION 18, TOWNSHIP 36
BORTH, RANGE 14 BEAST OF THE THIRD PRINICFZLL -MERIDIAN 1IN COOK

COUNTY, ILLINOIS; AND

PARCEL 4§:
THAT PART OF THE 16 FOOT WIDE PUBLIC ALLEY EXCEPT Td4E WEST 8 FEET
THEREOF LYING NORTH OF A LINE 3.5 FEET SCUTH OF ANL PHUFPALLEL WITH

THE WESTERLY PROLONGATION OF THE SOUTH LINE OF LOT 16 <1 BLOCK 3
IR EBOULEVARD ADDITION TO HARVEY AFPORESAID AND LYING SOUTH OF THB
NORTH LINE OF THE SOUTH 1/2 OF LOT 16 EXTENDED WEST IN LLUCK 3 IN
BOULEVARD ADDITION TO HARVEY AFORESAID IN THE SOUTHEAST /4 OF
SECTION 18, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAIL MERIDIAN IN COOK COUNTY, ILLINQIS,

PIN: 29-18-410-064
which had the address of 15643 Lincoln Avenue Harvey, Illinols €0426
("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oils and gas rights and profits, water rights and
stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also ke covered by this Security
Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property”.
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BORROWER COVENANTS that Borrower is lawfully selsed of the real
estate hereby conveyed and has the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for
encumbrances of reacord. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to

any encusbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national

use and non-uniform covenants with limited variations by jurisdiction
to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

Payment of Principal and Interest; Prepayment and Late

1.
when dues the principal of and

Charges. Borrower shall promptly pay
interest on
the debt evidenced by the Note and any prepayment and late charges due
under the (fo.e.

2. Fur4ds for Taxes and Insurance. Subject to applicable law or

Borrower shall pay to Lender on the day
monthly paymsa.s are due under the Note, until the Note iz paid in
full, a sum (Funds™) equal to one-twelfth of: (a) yearly taxes and
assessments which W may attain priority over this Security Instrument;
{b) vyearly leasehcid payments or ground rents on the Property, if any;
{c) yearly hazard /iansurance premiums, and (d) vyearly mortgage
insurance premiums, 1f _any. These items are called "escrow items.”
Lender way estimate thie _Funds due on the basim of current data and
reasonable estimates of Zuture escrow itenms,.

The Funds shall be held in an institution the deposits or
accounts of which are insurad or guaranteed by a federal or state
agency (including Lender if l.ander is such an institution}. Lender

shall apply the Funds to pay the escrow ltems. Lender may not charge

the holding and applying the Fur‘s, analyzing the account or verifying
the escrow items, unless Lender p=yus Borrower intereat on the Funds

and applicable law permits Lender .o make such a charge. Borrower and
Lender may agree in writing that iuxterest shall be paid on the Funds.
Unless an agreement is made or applicedble law requires interest to be
paid, Lender shall not be required to  nay Borrower any interest or
earning=s on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showirg credits and debits to the
Funds and the purpose for which each debit <o the Funds was made. The
Funds are pledged as additional security for the sums seacured by this
Security Instrument.

If the amount of the Funds held by Lendael, together with the
future monthly payments of Funds payable priocr to 2h7zr dus dates of the
escrow items, shall exceed the amount regquired to pi the escrow itens
when due, the excess shall be, at Borrower's optilor, ~either promptly
repalid to Borrower or credited to Borrower on monthly payments of
Funds. If the amount of the Funde held by Lender is not siufficient to
pay the escrow items when due, Borrower shall pay to Lendes any amount
necegsary to make up the deficiency in one or more Jp2rsaents as
required by Lender.

Upon payment in full of all sums secured by this 3Sacurity
Instrument, Lender shall promptly refund to Borrower any Funds ~eld by
Lender. If under paragraph 19 the Property isg sold and acquired by
Lender, Lender shall apply. noc later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the suag secured
by this Security Instrument,

3. Application of Payments. Unless applicable law provides
otherwise, all payments received by lender under paragraphs 1 and 2
shall be applied: first, to late charges due under the Note; second,
to prepayment charges due under the Note; third, to amounts pavable
under paragraph 2; fourth, to interest due; and last to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or ground rents, 1f any. Borrower shall pay these obligations in the
manner provided in paragraph 2. or 1if not paid 1in that manner,
Borrower shall pay them on time directly to the person owed payment.

to a written waiver by Lender,
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Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly,
Borrower gshall promptly furnish to Lender receipts evidencing the

payments.
Borrower mshall promptly discharge any iien which haws priorticy
{a) agrees in writing

over this Security Instrument unless Borrower:

to the payment of the obligation secured by the lien in a wmanner
acceptable to Lender; (b} contests in good faith the 1lien by, or
defends against enforcement of the lien in, legal proceedings which in
the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secured from the holder
of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of
the Property is subject to & lien which may attain pricrity over this
Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more aof the
actions set forth above within 10 Jdays of the giving of notice.

5. dszard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against lose by
fire, hazards Hincluded within the terms "extended coverage™ and any
other hazardsa for which Lender reguires insurance. This insurance
shall be maiutvz*ned in the amocunts and for the periods that Lender
reasonable requirer., The insurance carrier providing the insurance
shall be chosen by  Rorrower subject to Lender’'s approval which shall
not be unreascnably withheld.

All insurance polic-ies and renewals shall be acceptable to Lender
and =shall include a standard mortgage clause. Lender hall have the
right to hold the policies and renewals. If Lender reguires, Borrower
shall promptly give to /Lender all receipts of paid premiums and
renewal notices. In the ayvant of loss, Borrower shall give prompt
notice to the insurance carrirr and Lender. Lender may make proof of
loss if not made promptly by [orrover.

Unless Lender and Borrower.  stherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, 1f the restoration or rapair 1is economically feasibhle and
Lender's security is not lessened. 1f the restoration or repair is
not economically feasible or Lender's recurity would be lessened, the
insurance proceeds shall be applied <r the sums security by this
Security Instrument, whether or not then 4ve, with any excess paid to
Boryrower, If Borrower abandons the Ploperty, or does not answer
within 30 days a notice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may collect the insurance
proceeds, lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Securit; Instrument., whether
or not then due, The 30-day period will begii «pan the notice 1is

given.

Unless
application
due date of the monthly payments referred to in paragrarhns
change amount of the payments,
acquired by Lender, Borrower's right to any
proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lenier to the
extent of the sums secured by this Security Instrument immne< iately
prior to the acquisition.

6. Preservation and MNaintenance of Property: Leaseholds.
Borrower shall! not destroy, damage or asubstantially change the
Property, allow the Property to deterjiorate or commit waste, If this
Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Right in the Property; Mortgage
Insurance. If Borrower fails to perform the covenants and agraements
contained in this Security Instrument, or there is a legal proceading
that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or to enforce
laws or regulations), the Lender may de and pay for wvwhatever i=s
necessary to protect the value of the Property and Lender's rights in
the Property. Lender s actions may include paving any sums secured by

Lender and Borrower otherwise agree’ v writing, any
of proceeds to principal sBhall not extend or postpone the

1 and 2 or
If under paragraph 19 iLhs Troperty is=s
insurance po’icies and
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a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’' fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lander agree to¢ other terwms of
payment, these amounts shall pear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower reguasting pavment.

If Lender requires mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the
premiume required to maintain the insurance in effect until such time
as the reguirements for the insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entriee
upon and jnspections of the Property. Lender shall give Borrower
notice a7 tis time of or prior to an inspection specifving reasonable

cause for thec inspection.

9. Cordomnation. The proceeds of any award or claim for

damages, direct or conseguential, in connection with any condemnation
or other takiug ¢ any part cf the Property, or for conveyance in lieu
of condemnation, aAra hereby assigned and shall be paid to Lender.

In the event rnY & total taking of thea Property, the proceeds
shall be applied ¢ti the sums secured by this Security Instrument,
whether or not then dJdre, with any excess paid to Borrower. In the
event of a partial takiprg of the Property, unless Borrower and Lender
otherwise agree 1in writing, the sums sBecured by this Security
Instrument shall be re2duced by the amount of the proceeds multiplied
by the following fractions.-f2) the total amount of the sums secured
immediately before the takina Aivided by (b) the fair market value of
the Property lmmediately bhefore tae taking. Any balance shall be paid
to Borrower.

If the Property is abandoned ry Borrower, or 1if, after notice by
Lender to Borrower that the conldemnor offers to make an aware or
Bettle a claim for damages, Borrower f£ails to respond to lender within
30 days arfter the date the notice 15 given, Lender 1is authorized to
collect and apply the proceeds, at itx 'cption, either to restoration
or repair of the Property or to the sunur secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower othervise agree i1in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or

change amount ¢of such payments.

10. Borrower Not Released: Porbearance BY lavder Hot a Waiver.
Extensiocn of the time for payment or modification ¢i . amortization of
the sums secured by this Security Instrument granted (by lender to any

successor in interest of Borrower shall not operate  to release the
liability of the original Borrower or Borrower’'s  suctcessors in
interest. Lender =hall not be required to commence . Lrocesdings
against any successcr in interest or refuse to extend time ’Zor payment
otherwise modify amortization of the sums secured by thie Security
made by the original Buxrrawer or

The forbhearance by Lenler in
of or preclude

or
Instrument by reason of any demand

Borrower's successors in interest.
exercising any right or remedy shall not be a waiver
the exercise of any right or remedy

11. Succeasors and Assigns Bounds;

Co-signers. The covenants and agreements
shall bind and benefit the successorse and assigns of Lender and

Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower'’s interest int he Property under the terms of
this Security Instrument; (b} i=s not personally obligated t¢ pay the
sums secured by this Security Instrument; and (c) agrees that Lender
an any other Borrower may agree to extend, modify, forbear or wake any

Joint and Several Liability;
of this Security Inatrument

accommcdations with regard to the terms of this Security Instrument or
the Note without that Borrower’'s consent.

16b8S¢e6
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12. Loan Charges. If the loan secured by thie Becurity
Instrument ig subject to a law which Bets maximum Iloan charges, and
that law 1is finally interpreted so that the 1interest or other loan
charges collected or to be collected 1iIin connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be
reduced hy the amount necessary to reduce the charge to the psrmitted
limit, and (b) any sums already collected from Borrower when exceeaded
permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any

prepayment charge under the Notse.

13. Legislation Affecting Lender’s Rightes. If enactment or
expiration of applicable laws has the effect of rendering any
provisions of the Note or this Security Instrument unenforceable

according to its terms, Lender, at its option wmay require immediate
pavment in. full of all sums secured by this Security Instrument and
may 1inveie any remedies permitted by paragraph 19. I¢ Lender
exercises “his option, Lender shall take the steps specified in the
second paragreph of paragraph 17.

14. Noisoes. Any notice to Borrower provided for in this
Security Inctroe=ent shall be given by delivering it or by mailing it
by first class' ‘pail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any
other address Borroaver designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated
herein or any other 1dlremg Lender depignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrowey or Lender when given as provided in this
paragraph.

15. Governing Law; Severabllity. This Security Instrument shall
be governed by federal law 2n¢ - the law of the Jurisdiction in which
the Property is located. In tp~-event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other proviasions of thie Security
Instrument or the Note which <cen, be given effect without the
conflicting provision. To this e1:? the provisions of this Security

Instrument and the Note are declared %~ be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy

of the Note and this Security Instrument

17. Transfer of the Property or a Beneficial Interesst of
Borrower. If all or any port of the Property ¢r any interest in it is
Bcld or transferred {ocr 1f a beneficial intorest in Borrower is sold
or transferred and Borrower is not a natural pouson) without Lender's
prior written consent, Lender may, at its optizn, require immediate
payment in full of all sums secured by this “ecurity Instrument.
However, this option shall neot be exercised by linder if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower
notice of acceleration,. The notice shall provide & peiriol of not less
than 30 days from the date the notice is deliverad or asiled within
which Borrower must pay all sums secured by this Security Jnatrument.
If Borrower fails to pay these sums prior to expiration of this
period, Lender may invoke any remedies permitted by this  fecurity
Instrument without further notice or demand on Borrower.

18. Borrower’'s Rights to Reinstate. Jf Borrower meetg certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of:
{a) 5 days (or such other period as applicabie law may specify for
reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note had not acceleraticon occurred; {b)
cures any default of any other covenants or agresments; (c) pays all
expenses incurred 1in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees; and {(d} takes such
action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shail continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby =shall
remain fully effective as 1f no acceleration had occurred. However,
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this right to reinstate shall not apply in the case of acceleration

under paragraphs 13 or 17.
19. Acceleration, Remedies. Lender shall give notice to

Borrower prior to acceleratiocn following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specify: {a) the detfault; (b) the
action reguired to cure the default; (c) a date, not less than 30 dayn
from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) the failure toc cure the default on or baforas
the date specified in the notice may result 1in accelaration of the
sums secured by this Security Instrument, foreclosure by Jjudicial
proceeding and sale of the Property. The notice shsall further inform
Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreciosure. If the
default im cured on or before the date specified in the notice, Lender
at 1its opecion may regqguire immedlate payment ip full of all sume
secured by this Security Instrument without further demand and may
foreclose <©Lbhis Security Instrument by Jjudicial proceeding. Lender
=shall! be entitisd to collect all expenses incurred in pursuing the
remedies providad in this paragraph 19, including but not limited to,
reasonable attornvys' feas and costs of title evidence.

20. Lender Jn Possession. Upon acceleration under paragraph 19
or abandonment of th: Proparty and at any time prior to the expiration
cf any period of redamption following Judicial wesale, Lender (in
person, by agent or by judicially appoilnted receiver) shall be
entitled to enter upon, cake possession of and manage the Property and
te collect the rents of tue Property including those past due. Any
rents collected by Lendei or the receiver shall be applied first to
payment of the costs of maragement of the Property and collaction of
rents, including, but not liriited to, receiver's fees, premiums on
receiver's bonds and reasonakis attorneys’ fees, and then to the sums
secured by this Security Instruxent.

21. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release . *his Security Instrument without
charge to Borrower. Borrower shall »auy any racordation costs.

22. Waiver of Homeptead. Borrowey waivems all right of homestead
exemption in the Property.

23. Walver of Right of Redemption. The Borrower hereby waives
any and all rights of redemption from salsr-under any order or decree
of foreclosure of this Mortgage, cn his, her oxr its own behalf and, to
the extent applicable, on behalf of the truist eastate and a&all persons
beneficially interested and of each and every. rarson, except judgmant
creditors of the Barrower, in its represmentatlive capacity and of the
trust estate, sacquiring any interest in or tirle to the premisas
subseguent tc the date of this Mortgage.

24. Riders to this Security Instrument. If cne or more riders
are executed by Borrower and recorded together with - this Security
Instrument, the covenants and asagreements of each of siuch rider shall
be incorporated into and shall amend and supplement the rorenants and
agreements of this Security Instrument as if the rideri{s) »ere a part
of this Security Instrument. [Check applicable bhox{es)]

!g_/ Adjustable Rate Rider /7 Condominium Rider

/_/ 2-4 Pamily Rider /7 Graduated Payment Rider

I/ Planned Unit Development Rider

<l6v8ses
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BY SIGRING BELOW, Borrower accepts and agrees to the terms and
covenants contained 1n this Security Instrument and in any rider(s)

executed by Borrower and recorded with it,

anﬁn MBDICAL CENTEBR, 1L'TD.
% : u¥V\ (‘E)
By 1 ’\ALN~M—J&' —4§;ék4 TEHIEEﬁT____tc:___
o Blrrmt A

Attest:

STATE OF ILLINOIS )
188S:

COUNTY OF C © O K )

a Notary Public in and fcor the County and
State aforesaid, 00 HEREBY CERTIFY. that the above named President and
Secretary of tlre Lincoln HMedical Center, Ltd., an Illinois
corporation, peracnaily known to be me to be the same persons whose
names are subscribei to the foregoing instrument as such President and

Secretary, respectiveiy, appeared before me this day in person and
instrument as

I, the vadavpigned,

acknowledged that they  signed and delivered the same
their own free and voluntary act and as the free and voluntary act of
for the uses and purposes therein set

said corporation, as Directors,
forth: and that said Secretary then and there acknowledged that said

Secretary, as custodian of the corporate seal of the corporation,
caused the corporate seal of “r=2id corporaticn to be affixed to said
instrument as said Secretary's owr. free and voluntary act and as the
free and voluntary act of said ccrporation for the uses and purposes
therein set forth.

Notariil .Seal this 218t day of July,

“ OFFICIAL SEAL *

MERI—JO HELMINK L_..-——-//,Q\
NOTARY PUBLIC. STATE OF ILLINOIS __/H//// .
MY COMMISSION EXPIRES  6/4/94 otary Fu c

and MAXL 70: Ferbert H. Pisgher, 2058

Thies instrument was prepared by
West Wacker Drive, Chicago, IL 60606.

4070 iue. Meg/7-#-93/7-21-93/00R0iw
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ADJUSTABLE RATE LOAN RIDER
THE SEBECURITY INSTRUMENT SECURES A NOTE WHICH

WOTICE:

COMTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTYERBST
RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHEBR
PAYMENTS. DECEASES IN THE TIMNTERESY RATE WILL RESULT IN

LOWER PAYMENTS.

This Rider is made July 23, 1993, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the sawe date
given by the undersigned (the "Borrower®j} to secure Borrower's Note
to Independence Bank of Chicago (the "Lender”) of the same date (the
*Note) and covering the property described in the Security Instrument

and located at 15643 Linceln Avenue, Harvey 60426.

In addition to the covenants and agreements msade

Modifications.
Borrower and Lender further covenant and

in the Security Instrument,
agree as foirlows:

A. INTERESA'  7ATE AND NONTHLY PAYMENT CHANGES: The Hote has an
"Initial Interc¢ec Rate™ of August 1. The Note interest rate may be
increased or decressed on the 1st day of the month beginning August 1,
1994 and on that fdav of the month every 12 months thereafter.

Changes ip tie _interest rate are governed by changes 1in an
interest rate index called the "Index”. The Index is the PFirst
Naticnal Bank Corporate. Base Rate (CBR} as defined and publicly
announced by the First Wational Bank of Chicago from time to tims,

hereinafter referred to arg 1Index.
The interest rate shall no time be more than 12.50% or less than

6.,.50%.

If the interest rate cnunje, the amount of Porrower's monthly
pavyments will change as provided in the Note. Increases in the
interest rate will result in hicher payments. Decreases in the

interest rate will result in lowexr payments.
B. LOAN CHARGES: It could ks that the Jloan secured by the

Security Instrument is subject to . law which sets maximum loan
charges and that law is interpreted sd Lhat the interest or other loan
charges collected or to be collected in‘connection with the loan would
exceed permitted limits. If this 1s tah: case, then: {A) any such
ioan charge shall be reduced by the amoiit necessary to reduce the
charge to the permitted limit; and (B) any svas already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender wmay choose tc make this refund by redwuring the principal owed
under the Note or hy making a direct payment to tha Borrower.

C. PRIOR LIENS: If Lender deatermines that =11 or part of the
sums secured by this Security Instrument are sgubject to a lien which
has priority over this Security Insetrument, Lender may send Borrower a
notice identifying that lien, Borrower shall promptly «ct with regard
to that lien as provided in paragraph 4 of the Security nstrument or
shall promptly secures an agreement 1in a form satisfactwyy. to Lender

subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY: If there 1is a transi'er of the
17 of the Security Instrumenc. Lender

Property subject to paragraph
may reguire (1) an increase in the current Note interest rate, or (2}

an increase 1in (or removal of) the 1limit on the amount of any one
interest rate change (1if there is a limit), or (3) a change in the
Base Index figure, or all of these, as a condition of Lender's waiving
the option to accelerate provided in paragraph 17.

By =signing this, Borrower agr to all of the above.

NCOLN MEDIC ENTER ,ANLTD.
—
By: N QIS PR f\\L
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