, . MEST SUBLREAN BANX OF C3
— MOOMINGOME, 11 S0I08

S . WEST SUBURBAN BANKING 72.00
HOME EQUITY LINE OF CREDIT MORTGAGE i

THiS MORTOAGE {the *Marigage™} Js madw this 15TH day of JULY 1993 by the Morigagor, _L_NERRINGER IR A
HERRINGER, HUSRAND AND MIFF 1% JOINT TENANTY (hereln, “Bor:ower”), in lmroftgo Moarigages or %‘ﬂgmﬂ. BURBAN

an kg, waiporation, wiih is main banking office at 711 South Westmora, Lombard, litinois 80148, and/or WEST SUBURBAN

BANK OF C2%0. STREAW/STRATFORD SOUARE an lllinois Banking Cocparation,
(herein jointly of

with Ha main Banking offfos at ‘ L_&ntoa
altermnatively referred to as 'Lonau?;; in accordance m‘% #’r ms% intaraal puratant to the terma o1 ihe Note and the Agicement (as described
hereinbelow).

Whaereaa, Borrower has axecuted & Promiasory Note {ihe "Note) and a Homs Equity Line of Credit Agreesment (the “Agreemant’) of even dats herewith

pursuant 1o which Barrower may from Hme 1o time borrow from Lender amounts not to exceed the aggragate cutatanding principal balance of
“Credit Limit), pius interest thareqn, which Interest is payable ar the rate and at the times provided for in the Note. All amiounta

$ 23 nng 90 (the
b& under the Note plus interest thereon are due and payabile ten years after the date of this Mongage.

NOW, THEREFORE, 10 securs to Lendor the repayment of the Credit Limit, with Interest thereon, pursuant to the Note, the payment of all suma, wih Interest
therecn, advances In accordz. e herswilh to protect the sscurity of this Mortgage, and the performance of the covenant and agreements of Borrower contained

in the Agresmant and in th's Mo 1gage, Botrower does hershy mongage, grant, and

convo&to Lendor the propesty Icoated in the County of _COOK , Swate of Nlinols, which has the street addrass of
206 N BERTEAU, BARTLE”(, i 480103 )

and 1s Tegally described as: 4

THE RORTHERLY 51 FEE( ©0 LQ7 90 IN AQUREAU'S CREST VIEW ADDLITION TO
BARTLETT, BEING A SUBDIV'S.O. IN THE SOUTH NALF GF THE NORTH WEST QUARTER
OF SECTION 35, TOMNSHIP 41 NOP (4, RANGE 9, EAST OF THE THIRD PRINCIPAL

MERIDIAN, I1H COODK COUMTY, iLLL¥O'G.

LINOIS

. y " [RLRIERAN !
CJO]I Ck}u-li l? l..(:'nD

el

THIS {5 A SECOND MORTGAGE Fi.oot ol

a7 LT PH 13 93584054k

Permanent Real Estate Index Number: __ =35 10%- _— g X —

JEVTR

TOGETHER WITH al! the improvements now or heresfier erected on the property, and all ~usements, sighta, appurisnances, rsnts, royallies, minorais, oll
and gas rights and profits, wates, water rights, and water stock, and all fixtures now or hereaftes atizued to tha propecty coversd by this Morigage; and all of
the foregoing, together with said property {of thw leasahold esiate it this Mortgage Is un a leasehd(d) aie herein réfarced to as the “Property”,

BORROWER COVENANTS the Borrcwer I3 tawiully seized of thy estals nereby conveyed and has ik s right to mortgage, grant
and convey the Property, and that the Property la ur mbersd Pt tor encumbrances of racord’ Fuirower warrants and will defend generally the title to the

Propany against sl claims and demands, subject to any sncumbrancaes of recorsd.

COVENANTS. Borrowsr covanants and agress as follows:

1. Paymant of principal and interest. . Borrower shall promptly pay when due the principal of and interss, on 7iix indebtedness Incurred pursuant to the
Noie, togethei with any fees and tharges provided in the Nots xnd the Agreement.

. of . -Unlesa applicabie (aw provides otherwise, all paymanta received by Lender unda: parzgraph 1 heisol
shall be appiied by Lender flist in paymient of amounts recoverable by Lender under this Mortgage, then to interest, fr es, cirarges, and principel pursuant 10 the
terms of the Agreemant.

3. Charges; Liens. Borrowsr shall pay o cause 10 be paid all taxes, sassssmonts, and other charges, finos, and Imporiao s aliributable io the Proparty that
may altain priority over titls Mortage, leasshoid payments or ground rents, it any, and all payments dus under any morigag” dictosed by the tillo Insurance
golicy Insuring the Lender's interest in the Property (the "First Mortgage’), it any. Upon Lender's request, Botrower shali prorp’y varnish to Lender receipts
evidencing payments of amounts dus unde: this paragraph. Borrower shall promiplly discharge any Hen that has priority over s Piodagage, except the llen ci
the First Marttgags; provided, thal Borower shali no! be required Lo discharge any such lien so long as Bofrower shnd, In & manne! aceptable to Lendor,
agree In writing to the payment of the obhigation secured by Such lien or contest of defend enforcemant of such lier i legal procesaings which in Lender's
opinion operale to pravent the enfotcement of tha lien or forfeitura of the Proparly or any part thereof.

4. Hazard Insurance. Bostowes shall kvep the improvamenis now existing or haseatter erected on the Property ‘ngured gninst loss by fue, hazards included
within the term “extended coveiage”, and such other hazaids as Landes may require and in tuch amounts and
tor such periods as Lender may require: provided, that Loadec shall not requite that the amount of such coverage excesd thal amount of coverage required 1o
pay the total amount secured by thia Mortgagé, taking prlos lisns and co-insurance inlo account.

The insurance carrier providing the insurance shall be chosen by Borrower and &pprovad by the Lendes (which approval shall not ba unieasonably withheid).
Al premiums on insurance poticies shall be paid in a timsly manner. All Inourance palicies and renewals thereo! shall ba in forin acceptabls 10 Lender and shall
inciude a standard mortgage clause in iaver of and in torm accepiable to Lender. Borrower ahall prompity furnish 10 Lender all ranewal notices and all roceipts
for pald prarmiums. I the avent of loss, Borrowst shall glve prompt notice to the insurance carrier and Lender. Londer may maka proot of loes if nol made
prompily by Borrower,

Unless Lender and Borrower otherwise agree in wiiting, insucance procesds shall be applied 10 restoration or repair of the Property
damaged, provided such restoration or repalr is economicaliy feasible and the security of this Mostpage is ot thetaby impaired. 1 such restoration ot repalr I8
m? normically feasible or it ihe security of ihis Mortgage woult be Impaired, the Insurance procesds shall bs applisu 1o tha aums securodl by this Mortguge,
witte the excesa, it any, paid 10 Botrower. 1t 1he Properiy is abandoned by Borrower, or if Borrower fails 10 reapond to Lendut within 20 days {rom the cate the

X ﬁ. is malled by Landar to Borrower that tha inswance carrier allers (o settle a claim for insuranco benelits, Lendes is authorlzed to collect and apply the
;%‘moo proceeds al Lender's option aithar b tesioration of repalr of the Property or to the sums secured by this Morigage.
“hginless Lender and Bofrower otherwise agree in wilting, any such application of proceada o principal shall not extend or postpane (e dus date of the
ents dus under the Note and Agresement or change the amount of such payments, H under paragraph 16 he.uof, the Preperty is acquired by Lender, all
1, tlitle, and interest of Borrower in #nd to &Ny inturancs policivs and in and o the procesds thereot resulting trom damuge to the Property prios to the
.wlsmon shall pass to Lender ta the sxtent of the cume secuted by this Morigage immaediately prior (0 such scouisiton.

“¥ Preservation and Malntenance of Propery; L holds; Condomintums; Pl d Unit Developimenta, Borrower shull keep the Psopedty in good
repair and shall not commi waste of pearmit impairmient o detstioration ot the Propanty and shall comply wilh provialons of any lease if this Morigage lsona
leasahold. if this Mortgage Is on a unit In a condominium ot planaed unit development, Boirower shall periorm all of Borrower's obligations under the
deciaration or covenants creating or governing the condeminium or planned unit developmaent, the bylaws and ragulations of the condeminium or planned
unit development, ant constituen documents. If a condominium or planned unit development tidet is sxecuted by Borrower and recorded together with this
Mortgage. the covenants and agreemanis of auch rider shall be incorporated Into and shall amend and supplemant tha covenanis and agreements of this

Mortgagwe as If ihe rider wera a part horeot, Box




. . e
SNOE G AL COPN e e
commencad that msterially sffects R aintsce e Floperly, by [pr on behaif of & pritf ; emient
domaln, insoivency, code cn'ofm - or procerdings inwoling & Bankrupt or decedent, than Lender, &t Lendes's option, may make suoh
appearances, disburse such su - 23 I necesaary 1o protect Lender’s interest, inchucking But not limitad o, diaburssment of reasonkbie
atiorney's fess and entry upon the Praperty 10 make rapaire.

Any amounts disbursed by Lender pursuan 1o this paragraph 6, with interest thereon, sheil become additional intebaciness of Bonowes secured by this
Mostgage. Unless Borrower and Lender agree Io other terma of caymant, such amounts shisi! be payable upon Lender'a demand anc shall basr intecest from
the date of disburssmant at the highes! rate of interest provided in the Note. Nothing contsined in this paragraph 8 shall require Lender 1o incur any expenss
of take any action hsreunder.

7. Inspection. Lander may make or cause 1o be made reasonable entries upon and inspections of the Properly, provided that Lender skall give Bormowar
natice prior 1o any such inspecticn specifying reascnable cause therelcr reiated to Lender’s interest In the Property,

8. Condemnation. The proceeds of any sward or claim tor damages, direct or consequential, in conneclion with any condamnation or other 1aking of the
Properly. Or part thaceol, or for conveyence in lisy of condemnation, are hereby sseigried and shail be paid to Lander. In the event of a tctal taking of the
Proparty, the proceeds shall be appiied 10 iDe surns secursd by this Morgage, with the excess, if any, pald to Borrowes. n the event of a catal taking of the

, untess Borrowss and Lander otherwise agree In writing, the sums secursd By his Morigage shall be reduced by the amount of praoseds multipliag
by the lotlowing frection: (a) the total amount of the sume secured by this Mongage immudistety betore the taking. divided by (b) the fitir market valus of he
Propefty mmediately before the taking. Any balance shall be paid to Borrower,

¥ the Propenty is abandonsd by Borrower, o1, if, after noiice by Lenoer 1o Borrowsr that the condsmnor has offersd to make sn awarc or settls a cisim for
damages, Borrower tails to respond to Landes within 30 days a‘ter e dats such notice is malled, Lentier is
suthorized 1o coilect and apely the proceeds, at Lender's aption, sither o restoration o7 repais of the Property or to the suins secured by this Mongage, whether
of net then due, Unless Lencier and Borrower otharwise agres in writing, any such application of procesds to principal shall noi extend or postpone the due date
of the amount duo under the Note or Agreement of change ths amour of such paymaents,

. Borenwer Not Reloased. No Extension of the tima for payment or modification of any other term
of the Note, the Agresrment or this Mortgage granted by Lendsr 10 any succeasar in interest of the Boicowss shall opeiats (0 relasss, in any manner, the lability
of the original Borrowsr and Bormower'a successors in interest, Lendsar shall not be required to commencs procsedings against successor or refuss o axtend
time for paymeant ar otherwise maodity any 1erm of the Note, the Agresment, or this Mortgage, by reason of any demand made by the original Borrower or
BUCCRBSOT in Inereat.

10. Forbearance by Ler da> ? ot 8 Waiver, Any forbearance by Lender in exercising any right of remady shall not be & walver of
of preziude the exarcise of any i, Of remedy.

11, Succensors and Assigns Bund: Joint and Seversl Liabiiity; Captions. The covenants and agresments herein contained shall bind, and the rights
hereunder shalt inure to the respe tiv, ruccessors and aszigns of Lender and Borrower. Al covenants and sgresments of Borrower shall ta joint and several.
The captions and headings of 1hs par.gn phs of thia Mongage are for conveniance only and are not t0 be ysed to interpret or define the pravisions hereof.

12, Notice. Except for any notice reoiie23 under appicabie law to be given in another manner, (s} sny notios 1> Barrower provided for in this Morigage shall
be given by mailing such notics by cerif sl anil addressed 1o Borrower at the Property Addtess or at such other adsrass as Borrower may designaste by notioe
to Lander as provided herein, and (b} any 0% ce *0 Lander chall be given by certified mall, retum reckipt requestad, 10 Lander's addrese stated henelin or 0 such
athet addrass as Lender may designate by nov e o Bomower provided hersin. Any notics provided for in this Mongags shall ba desried to have been ghven 1o
Borrowes Of Lander whern given in the mannss e io aied herein,

13, Govoming Law; Ssverabiiity. This Mocz«ge shall be govamed by the iaws of Klinols. Ir the svent that sny provision or dause of this Mortgage, the Nore
o the Agresmaent contiicts with zpplicable law, such comlict shall not sfect the other provisionas thereof which can be given effect without the confiicting .

To this and the provislons of the Nota, tha A rv «nent, and this Morgage are daclared o be sevarable.

14. Tranvador of the Property. To the extent permitted Oy i, if &l or any part o the Property or an interset therein, including without imitation any bensfictal |
interest in &ny trust hoiding titke 10 the Property, is s0ld Or aréfe) wd by Borrower without Lender’s prior wiltten consent, Lander may, at Lender s aption, deciare
ali the sums sacured by this Mortgage o be immediately du
and pigrabis. .

‘s .

M, Aevclving Credit Loan. This Morgags is given fo sacure AT aving credit oan as suthorized By Section 5d of the Minola Banking Act (). Rav. Stat., Ch.
17, T312.3) and shall securs not only presently existing indebted ey . v «der the Agreement but slss futurs scvances, whethar such sdvances are obligetory

I mace at the ogtion of the Lendes, or otherwise, 28 are madse wiv' ..~-10 years from the date hereof, IC the smma sxtent ar f such tuture advances wers
the dats of the execution of his Morigage,
thare may be nc acdvence made at the time of execution of this Mo jags and sithough thems may be no indebisdness cutstanding m the tme any
18 made. The llen of this Mangage shall be valid as to all indebisdn ss secured hereby, Inoluding hture
, from the ime of its filing for record in the recorder’s or ragistrar's ahee ur *he county in which the Property ia located, The fotal anount of
secured hereby may INCrease of cecraase from time to time, but the ¥ 5! unpald Dalance secured hereby at any one thme shal not sxoesd the
Cradit Lirnlt, pus Interest theieon, snd any disbursements mdds for payment of 1axe ., 5racisl zassnsmants, or insuranos on the Froperty and inferest on such
gishursements. This Morigage shall be valid and have pricrity over all subsequant lisc. o2 sncumbrancss inciuding statutory liens, excepting soisly taxer, snd
assessmants levied on the Property given priority by law.

18. Acceleraton; Remedies. Upon the occuresnce of an Event of Default under the N a7 the Agraement, witich
Evants of Detault are iIncorporatad hersin by this reference as thouph set forth in full hessin, Le 1921 at Lender's optiar may declars all the sums secured y this
Meortgage tc be Immedistely dus and payable without further demand, may terminate the a-=.sbifity of losns under the. Agresmant, and may torecicees this
Morigage by a judicial prooseding. Lender sha!l be antitied to collact in such procesding aif sxpen .es Ot fareiiosure, including, but not imited 10, rear.onable
atterney's fess, and costs of docurnentary svidencs, abstracts, and the title raporin. All ramecies p ovider in this Mortgage are distinct and cumuiati- & to any
ather right or remady under this
Mortgage, the Note, the Agreement, or afforded By tiw of squity, B may be axercised concurrently, invam ndently, or succesalvely,

17. Assignment of Rents; Appointment of Receiver, Lender in Passestion. As additional sscurity herond 2:, Porrower heruby aseigne 1o Lender the rants of
the Praperty, provided thal Bosiowes shall, prior to scceleration under parsgraph 16 hereo! or sbandonmen’ of " Property, have the right to collect and retain
tuch rents as they be become dus and payabie.

Uipon soosiaration under parsgiaph 18 hereotl or atandonment ot the Property, Lander, in pearson, by agem, of b ¢ jutioislly sppoimec
receiver, shall be sniitied to snter upon, take posssssion of and manags the Property and 10 collect the rends of #x\ | roperty including those past dus, Al rerte
collacizd by Lender or the recelver shail be applied first to payment of the costs of menagement ot the Property ana collcuw of rents. inciuding, but not limited
10 redeiver's fses, pramiuma on recelvers bonds and ressonabie sftomey's fees, and then 1o the sums secured by this Aoty sge. Lender and the rsceiver shatl
ba Bable 10 account only for thoas rents actuaily received.

18. Retnane. Upan paymen? in ul) of sil amounta secured by this Mangage and termination of the Agrasment, Lender at.all cevace
this Morigags without charge 1o Bosrower.

19. Wintver of Homestead. Boriowst hereby waives all right of homestear: exempiion in the Property,

20. This Marigage shall secuss any and all renewals, sxtensions of modif :ations of the whols or any part of the Indebisdness hwi.oy
securec howaver avidenced, with Interast at such lawful rate as may be agrwed upon and any such renawals, axtensions, modifications or change in the terms
o raie of Intersst shall not iImpair In any manner the validity ot priority of th.s Mangage, nos relsase the Mortgagor or any Co-Makar, surety or guarentor of the
indebtedness secured heraby from personal liahifity, if assumed, for the ir debisdnass heraby secured,

s

IN WITHESS WHEREO¥F, Borrower has executad this Mortgage.

ks e
A déﬂé{;f
C HERRINGER JR.

Borrower

) 88
counrvor_ U & i )

STATE OF ILLJV?!S )

I'e R
s - FIVVET v ﬁ&.u.\m,ua , & Notayy Public In and for said county and stxis, do hereby certify that
- o V¥ f Jeevo. N . $AC sy ian personally known 1o me 1o be the same perzon{s) whose name (s)
s/are wﬁ?&iﬁ%& to the foregbing nstrument, appeared belore me this day in person, and ackn ged that
Tty signed and delivered the said instrument ae_ 7 ¢ 4 1 F

for the uses and purposes therein sat forth ] .
Given under iy hand and otficial seal this___J.S dayal_ 31 1955 . o

fwigf’;c/f Loty J%Qzﬂvw’w/) My commission Ex




