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CONSTRUCTION MORTGAGE 1.4, ())) 441@(,

THIS MORTGAGE IS DATED JULY 20, 1993, between Vincent J. Deligio end Cathleen F. Deli husband and
wife, whoge address Is 22575 N. Linden Drive, Lake Barrington, IL 60010 (referred to below as "Grantor™); and
Bank of Fillsids, .«vhose sddress is P.O. Box 668, RHillside; IL 60162 (referred to below as "Lender”).

GRANT OF MORTGAG'... For valusbla consideration, Graniar mortgages, warrants, and conveys 1o Lender all of Grantor's right, tilla, and inlerest
in and 10 lhe following deicribad real property, togetner wilh ali existing or subsequently erecled or affixed buildings, Improvements and fixtures; all
sasements, rights of wai, a7.d appurtenances; all waler, water righls, walercourses and ditch righis {including siock tn ulilities wilh diich or irrigation
rights); and al olber rights, 7. Nles, and évoﬁ!s relaling 1o 1he raal Propody Inciuding without kmitation all minerals, oll, gas, geothermal and similar
matiers, located In Cozic f.runty, State of liinois {the "Real Property”):

LOTS 20 AND 2:-1¢/"30.0CK 4 IN FRANK E. MERRILL AND COMPANY'S GREATER PALATINE, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPA’ -WERIDIAN, IN COOK COUNTY, ILLINDIS.

The Real Froperty or its addresz is commonly known as 1062 W. Colfax & 660 N. Coolidge, Palatine, IL 60067.
The Real Propesty tax identification number i2.F¢. .6-202-020-0000 and 02-16~202-021-0000.

Grantor presenlly assigns lo Lander all of Grantor's . ohl, litle, and Interast in and to all leases of the Properly and all Rents from the Properddy. In
addition, Granlor grants to Lendsr a Uniform Come arcial Code securily Interest in the Perscnal Property and Rents.

DEFINITIONS. The lolowing words shall have the fosy #ny meanings when used n this Mortgage. Terms nct otherwise deBnad in this Morigage shall
have the masanings alirbuted 10 such lerms in theé Unifcrm Commerclal Code. Al raferences ta dollar amounts shall mean amounts in lawlul money of
the United Slalea of Amwrica.

Grantor. The word "Grantor™ means Vincent J. Dsligio .2 Cathieen F. Deliglo. The Granior is ihe morigagor undar this Morigage.

Guaranfor. The word “Guaranior” means and includes wilhou' iritalion, each and all of the guaraniors, surelies, and accommodalion parlias in
sonneclicn with the Indebtedness.

improvements. The word "improvemenis® means and includer withoul Wmitation all existing and tuture Improvements, fixtures, buildings,
siruciures, mobile homes aifixed on the Reat Froperty, facililies, adulllir ac and other consiruction on the Real Propeity.

indebledness. The word "ndebledness™ means all principal and in}are~( nayable undar the Note and any amounis expendad or advanced by
Lender io discharge obligetions of Grantor or expenses Incurred by l.ear'ar ‘o enforce obligalions of Granior under this Morigage, logaether wilh
Interest an such amounis as provided in this Mortgage. Specifically, withr ut (‘mitation, this Mortgaga secures a revolving line of credit and
shall secure not only the amount which Lender has presently advancer. ic Grontor under the Note, but also any fulurs amounts which
Lender may sdvance to Grantor undar the Note wilthin twenty (20) years ~Lm the date of this Morigags 10 the same exient as If such
tuture advance wers made as of the dale of the execulion of this Mortpage, T revoiving line ©f credil obilgales Lender 10 make
advancas to Grantor so long as Grantor complies with all the tarms of the Nole and | lelated Documents.

Lender. The word ".ender” means Bank of Hiliside, its successors and assigns. The werder is the morigagee under |his Morigage.

Mortgage. The word "Morigage” means this Mortgage betwean Granlor and Londer, amd hiichides without imilalion all assignmants and secuxily
inlerast provisions relaling lo ihe Personal Properly and Renls.

Note. The word "Nola” means the promissory nole or credil agreement daled July 20, 1992, ir the original principal amount of
$180,000.00 from Grantor to Lender, together with all renowals of. exiensions of, modificalion oI, refinancings of, cansolidations of, and
substiiutions or the promissory nole or agresment. The interest rate on (he Nola is a variable h:t<resi rate based upon an index. The indax
currently is 8.000% per annum. The interet! rate 10 be applied to the unpaid principal balance of this ‘aoriyage shall be al a rale equal io the
Index, subject however to tha foiowing minimum and maximum rates. resulling in an Iniliai rate of 8.000% per annum, NOTICE: Under no
clicumsiances shall the interes! rate on this Mortgage be less than 7.500% per annum or more than the maum.m cate allowed by applicable law.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Personal Properly. The words "Personal Properly” mean all equipment, ixlures, and olher arlicles of porsonal oroparty now or hereatter swned
by Grantor, and now or hereafler attached or affixed to the Rea! Properly; lopether with all accessions, parls, and (ddiians to, all replacements of,
and alt substtulions for, any of such property; and together with all procesds (including without limilallen al! Insurarca >roceeds and relunds of
premiums) rom any sale o oiher disposilion ol the Properly.
Property. Tha word "Property” means collectively tha Real Propearty and tha Personal Properiy.
Real Property. The ‘words "Real Property” mean tha property, inloerasts and righls described abcve in the "Grant of Morigage™ seclion.
Releled Documenis. The words ‘Relaled Documents™ mean and Include without Nmialion all promissory noles, cradit agreamaents, loan
sgresments, guaraniias, security agreaments, mortgages, deeds of irust, and all olher inslrumants, agreements end documents, whethes now or
hereaner sdsting, sxecuted in connection with the Indebledness.
Renis. The word "Ranis® means all prasent and fulure renls, ravenues, income, issues, royallies, prafils, and olher benefils dedvad from the
Property,
‘;'ﬂ;lls MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
"QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORYGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRAMCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROFERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as olherwise providad In this Mortgage, Grantor shall pay to Londer all emounis seoured by this Morigage
as thay become due, and shall siricily perform all of Granlor's obligations under this Mnrigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantors possession and use of tho Propey shali be governad by the
following provisions: Lo
Possassion and Use. Uniil In defaull, Grantor may remain in possession and conirol of and operale and manage the Property and collec! the
Renis rom the Properly.
Duty 10 Maintain. Grantor shall maintain the Property In lenantable condition and promplly perform all ropairs, replacemenis, and mainlsnance
necessary (o preserve its valuo.
Hezacdous Subsiances. The lerms “hazardous wasle,” "hazardous subsiance,” "disposal,” "release,” and "hrealensd releass,” as used in this
Morigage, shali have Ihe same meanings as sel jorth in the Comprehensive Environmental Response, Compensation, and Liabillly Act of 1880, as

amended, 42 U.S.C. Seclion 9601, ol s8q. ("CERCLA"), the Superfund Amendmenis and Reauthorlzation Acl of 1888, Pub. L. No. 96499
{"SARA"), Ihe Hazardous Matedals Transperiation Act, 49 U.S.C. Seclon 1801, ot seq., the Resource Conservabon and Racovery Acl, 49 w.s.C
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Grantor’s Report on Insurance. Upon rsquest of Lender, howsver nol more than once a year, Granior shall furnish {o Lender a report on each
edsting policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) tha amount of the policy; (d) the property insured, the
then curent replacemeni value of such properly, and {he manner of dalermining that vaive; and (e) the expirution dale ol the polloy. Grantor
shal, upon requast of Lender, have an indepondant apprisor satislactory 1o Lender dalermine the cash value replacement cost of lhe Property.

EXPENDITURES BY LENDER. If Grantor fails tc comply with any provision of this Morigage, or it any action or proceeding is commenced that would
malecially afiect Lendor’s Interssts In the Property, Lender on Grantor's behatf may, but shall not be roquired 10, lake any action thal Lender deems
appropriale. Any amount that Lender expands in so doing will bear inlerest at lhe rale charged under lhe Nole from tha date Incurred or paid by
Lendsr io the dile of repayment by Granior, Al such axpenses, at Lender's option, will (a) be payable on demand, (b) be added lo the balance of the
Note and be apportioned among and be payabls with any instaliment paymants to become due during either (i) the lerm of any applicable Insurance
nolicy or (i) the remaining ferm of the Nole, or {c) be treated as & balloon paymeni which will be dus and payable at lhe Nole's maiurity, This
Mortgage alsc will sacure payment of ihesa amounls. The rights providad for in this paragraph shall be In addllion to any other rights or any remadies
1o which Lender may be sniitted on account of tha defaull. Any such action by Lendar aha¥ not be construed as curing the default 0 as to bar Lander
from any remedy thal it otherwiss would have had.

WARRANTY; DEFENSE OF TITLE. Tho following provisions relating to awnership of the Property are a pari of this Mortgage.

THie. Grantor warrants thal: (a) Granios holds good and markeiable titie of record to the Property in Iee simpie, froe and cisar of all #ens and
sncumbrancss other than those set forth in the Real Property description or in any Hle Insurance policy, tile report, or final tite opinion Issued In
avaor of, and accepled by, Lender in connection with this Morigage, and {b) Granior has the full right, powar, end authorily o sxecule and delver
this Mortgage lo Lender.

Detenas of Tile. Subject io 1he exceplion in the paragraph above, Geanlor warranis and wil torever defend Lhe tille {0 the Proporty against the
lawful claims of il persons. In tha event any action or procesding Is commmenced thal quesiions Granlor's tille or tha interest cf Lender undaer Lhis
Morigage, Grar'or sheill defend the action at Granicr's expensa. Grantor may be the nominal party In such procesding, but Lender shak be
antited 1o pe it ale in the proceeding and to be represenied in the proceeding by counsel of Lander's own choice, and Grantor will deliver, or
eauss to be denvwred, to Lender such instrumenlis as Lender may request from time to ime to permit such participation.

Wia 'wa. Granio: warrants |hat the Property and Grantor's use of the Proparly complies with all exisiing appicabie lews,
ordinances, and rg Juir linns of governmental authorilies.

CONDEMMNATION. The fo”owf g provisions relating to condemnalion of the Property are a part of lhis Morigage.

Application of Nel Proce &ty . It all or any part of the Propaerty is condamned by eminent demain proceedings or by any proceeding or purchase
in Neu of condemnation, Lond < may at its election require thal all or any portion of tha net proceads of the award be applied to the iIndabledness
or the repalr or restoration of the Properly. The net proceeds of 1he award shall mean the award atter paymeni of all reasonable cosls, expanses,
and attorneys’ faes incued by Le ider in connection with the condamnation.

‘Proceedings. W any proceediisy in condemnation is fled, Grantor shall promptly nolify Lender in writing, and Grantor shall promplly take such
slnps as may be necessary 1o delend (he acton and obiain The award. Grantor may be 1he nominal party In such proceeding, but Lender shall be

ited {0 participate in the proceading L, o be represanied in the proceeding by counset ol its own cholce, and Grantor will daliver or cause to
bo delivered (0 Lender such instruments «s ma:* he requested by il rom lime to iime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y COVERNMENTAL AUTHORITIES. The following provisions relating 1o governmenial laxes, leet
and charges are a par! of this Morigage:
Current Texes, Feos send Chawges. Upon req'w.i v Lender, Granior shall execute such documents in addilion to Ihis Morigage and take
whalever other action is requesied by Lendar o pomec! ard continue Lendar's flen on tha Reat Properdy. Granior shalt reimburse Lender for alt
faxes, s described below, logether with il sxpenses (arured in recording, perfecting or conlinuing this Mortgage, including withcut limitation all
taxes, foes, dJocumentary stamps, and other charges for re cording or regisleding this Mortgage.

Taxas. The follawing shall constituta taxes to which this soc’.on aoplies: (a) a specific lax upon this type of Marigage or upon all or any parl of
the indebledneus secured by this Morigage; {b) a specific o on Granlor which Granlor is authorized or required to daducl from paymaents an the
Indabledness secwad by this type of Morigage; (¢) a tax on inie (yp @ of Morigage chargeabla againat 1he Lender or ihe holder of the Nole; and
(d) a specific tax on ak or any portion of the Indebledness or on pavr.wils of principal and interast made by Grantor.

Subssquent Taxes. if any lax (o which this sacticn applias is snaciesl sthsequent to the dale of this Mortgage, this event shall have the same
offect as an Event of Delaull (as defined below). and Lender may axerc'se 7.nv or al of lis available remadiea for an Event of Defaull as provided
below unless Grantor sither (a) pays the tax before it bacomes delinquenat o (b) conlesis the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sutficient corporate surely bond or ihar securily sallsfactory to Lendar.

aECLHIT\‘ AQREEMENT: FINANCING STATEMENTS. The following provisions relatir, ‘o this Morigage as a sacurily agreement are a part of this

Security Agresment. This inslrument shall conslitula a securly agreement to the exlar! any of the Properly constitules fixiures or other personal
property, and Lender shall have alt of the rights of a secured party under the Uniform Cor..morcial Code as amended trom time to lime.

Security Inlerest. Upon request by Lender, Grantor shall execule financing slatemenis &0 «axr whatever olhsr aclion is requested by Lender io
perfect and conlinue Lender’s security interest In the Rents and Personal Property. In audil in. to recording this Mortgage in the real preperty
racords, Lender may, at any iime and without lurther auihorization trom Grantor, file execu ed counterparls, copies or reproductions of this
Morigage as a financing statement. Granlor shall reimburse Lender lor all expenses incurred in'ovrfecting or continuing this securily interasl.
Upon defauk, Granior shall assembie the Personal Property in a manner and at a place reasonably: c onvenien 1o Grantor and Lender and make it
available to Lender within ihres (3) days after receipt of written demand from Lendar.

Addrasses. The mailng addresses of Grantor {deblor) and Lender (secured party), fram which iniwmdliz concerning the securily interest
‘granted by this Morigage may be obleined {sach as required by the Unlform Commerclal Code), are as state’; 02 1he first page of this Morigage.

:'t::m ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurances ant rdr-ney-in-fact are a part of {his

gage.
Fusther Assurances. Al any #ime, and from time to tims, upon request ¢! Lender, Grantor wiil make, execulo ar 0 < aliver, or wilt cause 1o ba
made, execuled o calivered, 10 Lander or to Lendu’s dosignes, and when requesied by Landar, cause to be Ned, recorded, refilad, of
refecorded, A9 the case may be, at such times and in such offices and placos as Lender may deam appropriate, any and all such mortgages,
deeds of frust, security deeds, securily agrsemenis, fnancing slalements, continuation statemants, Inslruments of tuithor assurance, cerlificates,
and othzr documents as may, in the sols opinion of Lender, be necessary or desirable in ordor to etieciuate, complete, perfect, continue, of
prasarve (a) the obligations of Gran!ar under the Nole, inis Morigage. and tha Relaled Documants, and (b) the liens and security Inleresis
created by Ihis Morigage as first and prior llens on the Property, whelher now owned or hereafler acquirad by Granlor. Unless prohibited by law
or agrased o the conirary by Lender In writing, Granlor shall relmbursa Lender for all cosls and expenses Incured in connaclion with the maliers
referred to in his paragraph.

Attorney=in-Facl. I Granlor faits lo do any of 1he things referred (o in the preceding paragraph, Lender may do so for and In the name of
Gmnlnr and st Granio's expense. For such purposes, Granior hareby irravocebly appoints Lender as Granlor's storney-in-fact for the purpose
of ing, exacuting, delivering, fling, recording, and doing ail other things as may be necessary or desirable, In Lender's sole opinlon, lo
nec mphish the malters relorred to in the preceding paragraph.

FULL PWMMCE. It Grantor pays al (he Indeblednass when due, and ctherwisa parlorms all the obligations imposed upon Granlor under this
Morigags, Lender shaif execute and deliver 1o Granlor & suilabla salisfaclion of this Mcrigage and suitabie stalemants of termination of any financing
stalement on filke svidencing Lender's pecurity Interss) in the Rents and the Personal Properly. Grantor wilt pay, i1 permitted by applicable law, any
reasonatie ermination fee as determined by Lander from lima to tims,
DEFALLT. Each of ihe ickowirg, al {ha oplion of Lender, shall cansiilule an evenl of defaull ("Evean! of Delault*) undor this Morigage:

Daefaull on indsbiadness. Fallure of Granlor to make any payment when dus on the Indeblaedness.

Defavit on Oiher Payments. Fallure of Granior within the time ruqulrad by this Morigage to make any payment for laxes or Insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien,

Compllance Defsult. Failure lo comply with any other term, obligalion, covensal or condition conlained in this Morigage, the Note or in any of the
Relaled Documents.

Breaches. Any wamanty, representation or statement made or lurnished 1o Lender by or on behal! of Grantor under this Morigage, lhe Note or the
Related Docum-anls ts, or at the ime made or lurnished was, falss in any material respect.

Insoivency. The insolvency of Granior, appoinimen! of a receiver for any part of Grantor's property, any assignment for Ihe benefit of crediors,

ihe commencemenl of any procseding under any bankruplcy or Insclvency laws by or againsl Grantor, o tha dissolulion or tevminalion of
Granior's exislence as & going business (if Granlor is a business). Excep! fo the exient prohibiled by federal taw or Ilinocls law, the death of
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such walver is in writng and signed by Lender. No delay of omisalon on the part of Lander in exercising any right shail operats as & walver of
such righl or any olher righl. A waiver by any party of a provision of this Morigage shall not consiliuta a walver of or prejudice the paty’s right
otharwise to demand strict compliance with that provision or any other pravision. No prior waiver by Lender, nor any course of dealing between
Lender and Granlor, shall constitule a walver of any of Lender's rights or any ol Granlor's cbligations as (o any tulure transaclions. Whenever
consant by Lender is required In this Modgago. the granting of such conseni by Lender in any instance shall not conatitule continuing consent o
subsequant inslances where such consenl is required.

z&g:scnm OR ACKNOWLZDGES HAVIHQ READ ALL THE PROV!NONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

This MOrigage praparss by: g:;n;xmo.u*omum
Hitiside, Hiinols £0162

INDIVIDUAL. AG
Gina L.aRoase

e : TR

» 1) \ ¢
COUNTY OF Aﬂ“’ "7'2"‘-(' ' ) FSETMAVIEA AT SRR SR DT
On this cay belors me, the unduskrwd Notary Public, personally appeared Vincent J. Deligio and Cathiean ¥. Dellglo, 1o me known 10 be the

individuals deacribied in and who sxec’ ‘«d the Morigage, and acknowledged tha! thay signed the Morigage as tholr free and voluntary act and daed,
for the uses &nd punrasst thereic mentionoed:

ven X, A0 s Filer 19 9B
VIV A VT S -t

Motary Puwc in and Tor the Staiz of 34:(444 it My commission expires 5’/57. 5 / g5
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