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MORTGAGE

'm:s MORTG.CE {"Security lnmunent") is given on JULY 23RD , 19893
The morigagor is TINOTHY S. NEUMANN, DIVORCED NOT SINCE REMARRIED, AND DONNA R,
WHITTEN, DIVORCEL} 0T SIMCE REMARRIED.,
("Barrawer"). This Security Instrument is given io
INDEPENDENCS ONE MORTGAGE CCRPORATION, A MICHIGAN CORPORATION
which is organized and existing under. e faws of MICHIGAN - .and whose address is
' 300 GALLERTA OFFICENTRE, ZOUTHFIELD, MI 48034

("Lender*). Borrower owes Lender the principa sum of
SEVENTY THOUSAND EIGHT HUNDREL-#ND NO/100

Dollars (US. $ 70,800.00 ). ‘This acht’s cvidenced by Borrower's note dated the same date as this Sccurity
Instrument (“Note”), which provides for monthly peymesss, with the full debt, if not paid eatlior, duc and paysble on
AUGUST 18T, 2023 . This Security Ins'rument securea to Londer: (a) the ropayment of the debt evidenced
by the Note, with interest, and 2{l renewals, exiensions snd indiications of the Nato; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nee. For this purpose, Borrower docs hereby mongaye,

grant and convoy o Lender the following dwcﬂbod property Jocated in
COOK ‘ County, [llinois:

LOT 18 (EXCEPT THE NORTH 30 FEET THEREOF), ALL OF L0717 AND THE NORTH
S FEET OF LOT 16 IN BLOCK 1) IN 0. RUETER AND COMPANY'S RICHTON PHRK,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 (¥ SZCTIOR 35,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MeRIDIAN, IN
COOK COUNTY, ILLINOIS.

LSoYOSES

TAX ID: 31-35-110-032

which hes tho addsees of 22531 RIDGEWAY AVENUE , RICHTON PARK
, "|Streat) [Cly)

Winois sod71. ("Property Address”);

S : AZip Cods]

ILLINQIS -- Single Family -- Faaale Maa/Fredile Mac UNIFORM INSTRUMENT Form 3014 990 (page ! of 6 pages)
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for the periods that Lender roquires. The insurance carrier providing the insurance shall be chosen by Bemrower subject to
Leader's approval which shall not be unreasonably withheld. If Bormower fails to maintain coverage described above,
Lender may, at Lender*s option, obtain covernge to protect Lencler's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard monigage clause. Lender
shal} have the right te hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resioration or repair Is cconnmically feasible and Lender's security is not lessenied. If the
restoration Or repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be
upplied to the sums secured by this Security Insirument, whether o not then due, with any exctss paid io Borrower. If
Borrower abandons the Property, or does not answer wilhin 30 days a notice from Lender that the insurance carrier has
offered ® seitle 4 claim, then Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore
the Property or (o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 19 given.

Unless Lener and Borrower otherwise agree in writing, any application of proceeils to principal shall not extend of
posipone the doo 6= of the monthly peyments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! ‘s Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the io<sty prior to the acquisition shall pass 1o Lender to the extent of the sums secared by this Security
Instrument immedinetly i ‘0 the acquisition,

6. Occupancy, Preservatiop, Maintenance and Protection of the Property; Borrower's Loan Application;

Borrower shall orcupy, establish, and use the Property as Borvower's principal residence within sixty days
after the execution of this Secerv’; instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for at lesst one year after the date ¢l ozcupancy, unless Lender otherwise agmes in writing, which consent shall not be
unreasonably withheld, or uniess extenurang circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propesty, allc w tie Property o deteriorale, or commit waste on the Property, Borsower shall
be in default if any forfeiture action or proceedirg. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeime of the Properiy or (thinvise malerially impair the lien createdt by this Security Instrument or
Lender security interest. Bormower may cure such « d.(ralt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 'n Lender’s good faith determination, precludes forfeire of the
Borrower's interest in the Property or other material impai ment of the lien crealed by this Security Instrument or Lender's
secutity interest. Borrower shall also be in default if Borrcwer, during the loan application process, gave malerially falsc or
inaceurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited ts, ropresentations concemning Borrower's occupancy of the

#3 a principal residence, If this Security Insiniment is on & ea®hold, Borrower shalf comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leaseholyi and she fee tile shall nol merge unless Lender
agreas to the mcrger in writing,

7. Protection of Lender’s Rights in the Property.  If Borower failr to perform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeit.re or to enforce laws or regulations),
then Lander may do and pay for whalever is necessary (o protect the value of ths Fioperty and Lender’s righis in the
Property. Lender’s actions may includc paying any sums secured by a lien which has proritv over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entesing on the Property to malte repairs. Although Lender may
1ako action under this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shail become additional debt ¢ Burrawer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounte shall bear intercst from
the daie of disbursement at the Note rate and shall be poyable, with interest. upon notice from-Luider to Borrower

requmi{l! payment. , ,
3. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan-secured by this
Secwity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranco in effect. If, for any
reason, the morigage insurance coverage reguired by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent (o the mongage insurance previously in effect, at a cost
substantially equivalent (0 ihe cost to Borrower of the mortgage insurance previously in effect, from an aliernale mongage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not aveilable, Borrower shall pay o
Lender cach month a sum equal 1o one-twelfik of the yearly morgage insurance premium being paid by Borrower when the
insusance coverage lapsed or ceased o be in effect. Lender will accept, use and retain theso payments as a loss reserve in
lieu of mortgage insurance. Loss reserve paymients may no longer be vequired, st the option of Lendor, if morgage
msurance coverage {in the amount and for the period that Lender requires) pravided by an insurer approved by Lender
again becomes available snd s obained, Borower shall pay the premiums required 10 maintain morgage insurance in
effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable taw,

9, Inspection.  Lender or its agent may makc reasonable entrics upon and inspections of the Property. Leader shall
give Borrower notico at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceads of any award or claim for damages, direct or consequential, in connection with
ITEM ATOLY (9203 Form 3014 %90 (page 3 of 6 poges
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applicable law may specify for reinsiaiement) before sale of the Property pursuant 10 any power of safe coniained in this
Security Instrument; or (b) eniry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower; (1)
pays Lender all sumy which then would be due under this Security 1nstrument and the Note as if no scceleration had
ocecurred; (b) cures any default of any other covenants or pgreements; (c) pays all expensos incurred in enforcing this
Security Instrument, including, but not limited (o, reasonablc attomeys’ foes, and (d) takes such oction as Lender may
rcasonably require o assure that the lien of this Security Instrument, Lendor's rights in the Property and Bomower's
obligation to pay ihe sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Barmower,
this Security Instrusnent and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note {together with this Securily
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in & change in the cntily
(known as the "Loaa Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Noe. if there is a change of the Lean Servicer,
Borrower will be given written nolice of the change in accordance with paragraph 14 above and appliceble law. The notice
will state the neme and address of the new Loan Servicer and the adiress to which payments should be made, The notice
will also contani s.iy other information required by applicable law,

20. Hazardoss Substances. Borrower shall ot cause or permit the presence, usc, dispasal, storage, or relcase of any
Hazardous Substarces an or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in viciatin of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of ‘wmall quantities of Hazardous Substances that are gencrally recognized to be appropriaic o
normal residential uses and ‘o waintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmentul or regulatory agency o oriviie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Lrowledge, Il Borrower leams, or is notified by any governmenal or regulatory
authority, that any removal or other remedi=2on of any Hazardous Subsance affecting the Property ig necessary, Borrower
shail promptly take al] necessary remedial (ctivus in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous duhstances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: jasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, matesis*s containing ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmenial Law" m:ans foderal laws and laws of the jurisdiction where the Property is
located that relate 1o healih, safety or environmental prote ction.

NON-UNIFORM COVENANTS. Borrower and Lender farher covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice ¢ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Securily Instruiaesi (but not prior o acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not lesa thun 30 days from the date the notice is #%.en to Borrewer, by which the default must be
cured; and (d) that failure to cure the default on or before the dute speran in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciyd proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelsrstion and the right to assert in the
foreclosure procteding the non-existence of a default or any otber deteas: »f Borrower o acceleration and
foreclosure. If the default is not cured on or before the date specified in the aotl=, Lznder at its option may require
immediate psyment In full of all sums secured by this Security Instrument withwt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tu-colleo? all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but sot imited to, reisons ble attorneys’ fees and
costs of title evidence. )

22. Relense. Upon payment of ull sums secured by this Securilty Instrumeni, Lender shad elease this Security
Instrument without charge to Borrowes. Borrower shall pay any recordation costs.

23, Walver of Homestesd. Borrower waives all right of homestead exemption in the Property,
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