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MORTGAGE e ¥ oe 3318005081

THIS MORT?*AGE (*Sesity’y Instrument”) is given on July 9, 1993 . Tha mortgagor is
ROGGuU VARGRS and “ARE REYES, HUSBAND AND WIFE

. . . . BEPT-01 RECDRDING $31.56
(“Borrower"). This Security instrument is give: to . TE111) TRAN 0944 07/27/93 13354200

SUN MORTGAGE CORPUHATION AL 3 w-~PIF-584250
. , ‘ CUUK COUNTY RECORDER

which is organized and existing under the taws of THE STAIE OF JLIINOIS , and whose
ackiress is 2306 NORTH ROSELLE ROAD, SCHAIMBURG, TLJINOIS 60195
. \“Lender”). Borrower owes Londer the principal sum of -
gixty-eight thousand and no/100 -

Dollre (U.S. §  68,000.00 ).

This debt is evidonced by Borrower's note dated the samo dato as thisSzenrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on Algust 1, 2008
This Security Instrument secures {o Leader: (s) the repayment of the debt evidenced by <k Nots, with interest, and all rnnowais,
extensions and modifications of the Note; (b) the payment of all other sums, with inte ust, advanced under parugraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nota, For this purposs, Borrower does kercby maortgage, graat end coavay to Lender the following
described property located in COOK Couaty, lllinois:

I0T 17 IN BIQOCK 27 IN LAUETCERT’'S MARQUETTE PARK TERRACE, A RESUELIVISION OF

BLOCKS 23, 27, 28, 33, 34, 37, 38, 43, 44, 47 AND 46 IN PRICE’S SURDIVISION

OF'IHEW].MG?SECTIGIZG, TOWNSHIP 38 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.

VAR
which has the address of 3826 W. 77TH STREET [Swret, City),
Ninots mgg&il - ("Property Addresn); -

PIN 19-26-322-018
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* Proporty insured against loss by fire, hazards included withip the term "extended ‘coverage® and any other hazards, including
flooda or flooding, for which Lender requires insurance, Thin insucance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrowoer subject to Lender's approval
which shall not be uareasonably withheld. 1f Borrower fails tn maintain coverage described sbove, Lender may, at Lender's
option, obluin coverage to protect Lendur's rights in the Property in accordancs wilh paragraph 7.

All insurance policies wnd renewals shall be acceptable 1o Lender and shall inciwde a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal aatices. In the event of loss, Borrower shull give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, tnsurance proceeds shall be applied to sestoration or repair of the
Property damaged, if the restoration or ropair is economically foasible and Lender's securily is not leasened. If the restorstion or
repair is oot economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with asy excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a nolice from Lender that the insurance carrier has otferad to settle a claim, then
Lender may col’«ct the insurmance procssds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrumeat, whether or nol then due. The 30-day peried will begin when the notice is given.

Unless Leader ani Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane the due date £1 he monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. If
under parsgraph 21 the Fripetty is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting from
damage to the Pzoperty prior *0 e acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immedintely prior to the scquisitirg.

6. Occupancy, Preservation, Mrixtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, ana wse /e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue %0 ¢:cupy the Property s Borrower's principal residence for at least opo year afier
the date of occupancy, ualess Lender othervise ngrees in wriling, which consent shalt not be unreasonably withheld, or unless
extonuating circumstances exist which ace bejco<Z- Borrower’'s control. Borrower sball not destroy, damage or impair the
Property, allow the Propesty to deteriorate, or comoit waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuli in forfeiture of the
Propesty or otherwise materiglly impair the lien created b this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeitur: of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lexider'c security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false oc raccurate information or statements to Leader (or foiled
to provide Lendes with any malerial information) in connection with the loap cvidenced by the Nots, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principa’ residence. If this Security [nstrument is on &
leasehold, Borrower sball comply with all the provisions of the lease. If Buriovier acquires fee title to the Property, the
leaschold and the fes title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (02 covenants and agroements contained in
this Security Instrument, or these is & legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulinons), then Leader may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Prupaty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, <prearing in court, paying
reasanzble attorneys’ fees and eatenng on the Property to make repairs, Although Lender may lako acaou under this paragraph
7, Lendes does not have to do so. A

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Barrower secured by this .
Security Instrument. Unleas Rorrower and Lender agres to othar terms of psyment, these amounts shall bear interost from the®s”
date of disbursement at the Npte rate and shall be payable, with interest, upon notice from Lender to Borrower requestiog, -
payment. )

8. Morigage Insurance, If Leader roquired mortgage insurance as a condition of making the loan socured by this SecurityS’
Instrument, Borrower shall pay the premiuma required to maintain the mortgage insusance in effect. If, for any reason, the™ -
mortgage insurance coverage required by Leader lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obizin coverage substantially equivelent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurunce previously in effect, from an alternate mortgage insuror approved by Lender. If
substantially equivalent morigage insumnce coverage is noi available, Borrower shall pay to Landor each month & sum equal o
ono-twelftia of the yearly wortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lander will accept, use and retain Lhese payments as & loss reserve in lieu of moitgage insurance. Loss seserve
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17, Tranefer of the MNQEEJQ*AL«« QQ)BnYm Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower ia sold or transforred knd Borrower is ot & natural person) without
Lender's prior writtea consent, Lender may, at its option, require imiediate payment in full of all sums secured by this
Security [asrument. However, this option shall not be oxercised by Lander if oxercise is prohibited by federal law as of the date
of this Security Instmment.

If Lender exercisey this option, Lender shall give Berrower notice of accelorallon The notice shall provide a pericd of not
less than 30 daye from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Sscurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedios
permitied by this Security Insirument without further notice or dsmand on Borrower,

13. Borrower’s Right to Reinstate, If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the earlior of: (#) S days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of salo contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all surns which then would be duo under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur agreements; (c) pays &ll expenses incurred in enforcing this Security [nstrument,
including, but not ixmited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of tris Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the suma secured by
this Security Instrumviai, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hesco; shwll remain fully effective as if no acceleration bad occurred. However, this right 10 reinstals shall
not apply in the case of asccz’cration under paragraph 17,

19. Sale cf Nule; Change =7 Loan Servicer. The Nole or a partial interést in the Nole (logethor with this Security
Instrument) may be sold one or 10 *imes without prior notice to Borrower, A saio may result in a change in the entity (known
as the "Loan Servicer”) that collects mesthly payments due under the Note and this Security Instrumient, Thero also may bo one
or mors changes of the Loan Servicer uzidlaed to a sale of the Note. If there is & change of the Loan Sarvicer, Borrower will be
given wrilten notice of the change in accordarie vith parugraph 14 ahove and applicable law, The notico will state the name and
address of the new Loan Servicer and the mudras= 1o which payments shoukl he made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substarnces, Borvower shall 120 sause or permit the pressnce, use, disposal, storage, or releass of any
Hazardous Substances on or in tho Property. Borrowur sh2!l not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantitios of Hazardous Subyian:es that are generally recognized to be appropriate to normal
residential uses and o rnnintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invest.gztion, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Propeicy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notiited by-any govemmental or rogulstory uuthority, that
any removal or other remicdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all pecossary romedial actions in sccordaace with Environmentsl Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dofine” as toxic or hazardous substances by
Environmental Law and tho following substances: gasoline, keroseno, other flammatle or tonic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdioactive materials. Au used in
this paragraph 20, “Bnvironments! Law® means federal laws and laws of the jurisdiction whaire the Property is located that
relate to houlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander furthor covenant and agree as follows;

2]1. Acceerntion; Remedies. Lender shall give notice (o Borrower prior to ucceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but rot prior to accelcration under puugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fauilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in t(be notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives &li right of homestead exemption in the Property. Form 3014 E;j:

q-ﬂtl.l e ' et iriuinde f
Y

s




ICIAL COPY

I umurm.-b

800} )0 8RS “IHqnd AN

0/e  vi0R Uy YIFIN YN
VIS Y1440, ¥OOOIWd VSSTTAW  4q pasedazd sem juoumasuy sy
Ry ity ity
g moy
“Nye "[f a4 C T - :sandxg Doissuomo)) A
661’ £np o Kp U1 I ‘TN D0 PUN pURY AU IOPAM TRAID
"0} 108 urazen) sasodimd puk e2en o Joj ‘o8 AEON(oA puv say  WTFAL % NI DPes O PARIATIOP PUs poudis

oy iy polpopmotnpe puw ‘voisad oy Aep a1y o a2040G pareaddu ‘yoonmnsu SmoSato) o 0 pequEqnS
{8 )outwts owogm (K)uosiad aares oy 9q 0) AW 0) MO Ajwiossad ¢

AITM ONY ORVESNH ‘SEADI ENNDAX PUR  SYOHYA OTISOOM
W
'y

Ajnuos Aqasoy op oy pu £yanoo pres Joj pos o anqng Kmon ¥ ¢

0 kyano) ‘SIONI'TH 40 ALVIS
Joquiny Anog (w1208 squmy ALnog (seog
JamoLof - sanouog-
(1wg) 7, (mog)
JograaN Ajunosg [toog
Xmasiog- HITM ANV “CaKa )
1 .
squmN Aiumeoe [mo0g
sA0L0Y-
(reog) )

THONSOTYIA
! LM PopI0OAl P ramonog Aq peinooxa (S)epu AU Y
PUR AT AYUMO9S ST OF POUIMuOD STNNSA0) PUE SULR) A 0) 4% pur sidocow samovto MOTHA ONINDIS 18

[43100ds} (31200 3P0 YA
Sopry om0y puocag [ Japny 1oomescidimy My spry soojieg
sapry yoomLisg Appomig [ sepni wemdojass( iun poEld ] Jonry Juomieg payenpup
$pRd Aped -1 | Iopty wammBOpRO]) [ Jepry oy qmanipy )

{{ra)xoq sjqeorpide yoouD)
“emmnsu] AJunoes S Jo Wed & uam (S)ept oM §I S8 JEATNGIG] {HLIN0S WRY) JO FIUOM.OC AN PUN SIINBAO 0T}
 ywmoiddns pux prawe jeyy pa om peresodioout oq [T PP NS GIES JO SIEHDRISN PUN RIEDIA0D I, SIITLIST] H)LN0SS
T Mim 12619807 POPIOICT PN JOMOLIOF £Q POINIOXD GIF SIAPLI AIOLT 1O 300 J] "WRNENINA] AJLMORG STy 3 59pry T

66103 SIONTTII ’SMNGWIVEDS
C 0 (NCH FTTESCH BIMON 90ET
NOLINUIDIHX) RO NS

/ 0L RSN QY GI00aS

Oeersceg

P




