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TS MORTGAGE ("Security Trustrument™) is given on July 7, 1993 . The morigagor is

LONDON M. BHaZLEY & OLIVIA BRADLEY, KNONN AS HUSBAND AND WIFE

m“ﬂ"‘

("Borrowes”). This Security Instrument is given to CHARTER MORTBAGE COMPAKY

-

which is organized and existing under the lawsof THE STATE U JLLINOIS , and whose
address is 2500 W. WIQGINS ROAD, #4153
KOFFHAX ESTATES, IL 6019% 1”L2ndec”). Borrower owes Lender tho principal sum of
One Wundred Thirty~Eight Thousand Four Hundred an? w0/100 «wwrecececnenenveanmereuns
Dolars (US. §  138,400.00 )-
‘This debt is evidenced by Borrawer’s noie dated the same datc as this Security instvment ("Noto"), which provides for monthly
paymenis, with the full debt, if not paid carlier, due and payable on August 1, 2008 . This Security
Instrument secures 1o Lender: (a) the repayment of the debx evidenced by the Nots, witn ir.seest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suins, with interest, advanced undes pacugraph 7 1o protect the security of
this Security Instrument; wnd (c) the performance of Borower's covenants and agreements undor Wiz Securily Instrument and the
Note. For this purpose, Borrower does hereby margage, grant and convey 0 Lender the followirg drscribed property located in
Co0X County, Illinois;

:
:

P1N#09-28-103-004

Lot 4 in Block ! in Unit Wo. 2 of Sunmat Ridge Farms, a Subdivision of
part of the West 1/2 of Section 26, Township 42 North, Ranga 9, Eaat of
the Third Principal Meridian, the Plat of sald Subdivision having been
recordad with the Racorder of Daads of Cook County, Illinols,

L1308~ Ct

S/
. ¢’ el
which has the address of 2 OLD COACH ROAD SOUTH BARRINGTON (Stresn, Ciry],

Tllinois a0010 ("Property Addecss”);
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i §. Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or hersafier erected on the Property

- insured against loss by fire, hazands included within the term “eatended covernge” and any other hazards, including flnods of

fooding, for which Lender requires insurence. This insurance shall be maintained in the amounts and for the periods that Lender

requires, The insurance carrier providing Lhe insurance shall be chosen by Borrower subject 1o Lender's approval which shall not

bo unreasonably withild. I€ Borrower fails 10 maintain coverage described above, Lender may, at Lender's oplion, obtain
coverage to prolect Lendes's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shell be acceptable 1 Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all recsipts of paid
premiums and renewal nosices. In the event of loss, Borrower shall givo prompt nolice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration o
repais is nol economisally feagibie or Lender’s security would be leasened, the insurance proceeds shall be applied 1o the sums
securer) by this Security Instrument, whether or aot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not ~aswer within 30 days a notice from Lender that the insurance carrier has offered 10 seitlo & claim, then
Londer may collect v iusumnce proceeds. Lender may use tho proceeds Lo repair or restore the Property of (0 pay sums sccured
by this Security Instrumam.whethex or not then due. The 30-day period will begin when the notico is gives.

Unless Lender and Bimur.oy otherwise agres in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthily pa;r<ois reforred to in paragraphs 1 and 2 or change the amount af the paymenls, If under paragraph
21 to Propeny is acquired by Lerdos, Borrower's tight (o any insurance policies and proceeds resulting from damage o the
Propeny prior to the acquisition sha'd rass 1 Lender 10 the cxient of the sums secured by this Securily Instrument immediately
prior 1o the acquisition.

6, Occupancy, Preservation, Mainteiorc: und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Progerty as Borrower's principal cesidence within sixty days after the exccution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's princigal residence for at least onc year aficr the
date of occupancy, unless Lender olherwise agree i, writing, which consent shall not bo unreasonably withlield, or unless
exlenuating circumstences exist whick arc beyont Borruwes'; conwrol. Borrower shall not desiroy. damage or impair tho Property,
allow the Property 10 detcriorate, or commit waste on tar Property. Borrower shall be in default if any forfeiture action or
peocseding, whether civil ar crimingl, is begun that in Lender' good faith judgment could result in forfeire of the Propesty or
otherwise maserially impais the lien created by this Security Insuvraent or Lender's security interest. Borrower may cure such a
default and reinstatz, as provided in paragraph 8, by causing the 22409 orproceechnglo be dismissed with a ruling hal, in
Lender’s good faith determination, precludes forfeinre of the Borrowes # uverest in the Property of other malerial impairment of
the lien created by this Security Instrument or Lerder’s security inerest. Boriover shall also be in default if Borrower, during the
loan application process, gave maierially falso or inaccurais information or tements to Lender (or failed w provide Lender with
any material information) in coanection with the Joan evidenced by the Nots, including, but not limited 1o, representations
concerning Bomrower's occupancy of the Property as a principal reaidence. If this Secucty [nstrument is on & leasehold, Bormower
shall comply with all the provisions of the Jease, If Borrower acquires fee title to the Prape:iy she leaschold and the fee titie shall
upt mprge unless Lender agrees 1o the merger in writing.

7. Protection of Leader’s Rights in the Property. [f Borrower fails to perform the covera)t and agreements contained in
this Security Instrument, or there is @ Jegal proceeding that may significantly affoct Lender's nghys i the Property (such as & ,
proceeding in bankrupy, probate, for condemaation or forfedure or (o enforce faws or regulations), sher }.cader may do and pay ¢
for whaiever ie acessary 10 proiect the vajue of the Property and Lender’s rights in tho Property. Lenuer’s actions may include U
paying any sums secured by & lien which has prionty over this Security Instrument, appeanng in cour, paying reasonable 7
atarneys’ fees and eplering on the Property to meke repairs. Although Lender may iake action under ihis pang eph 7, Mndmh\
docs not have to do so. ¢..

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this Security &
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement 21 the Note rate and shall be payable, with interest, upon notice from Lenger to Bomrower requesting payment.

8. Mortgape Insurance. If Lender roquired morigage insurance 8s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent © the morigage insurance peeviousty in effect, at a cost substantally equivalent 10 the
cost to Borrywer of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsyantially equivalent moTtgage msurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal o
one-twelfih of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
bo in effoct. Lender will accept, use and retain thess payments 23 a loss reserve in licu of morigage insurance. Loss rescrve
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.~ 16, Borrower’s Copy. Borrower shall be given ons conformed copy of the Noto'and of this Secirity Instument. -

" 17, Trausfer of the Property or a Beneficial Interest in Borrower.  If all or any part af the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or wansferred and) Borrower is not.a natural porson} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suns scoured by Wis Security
Instrument. Howeves, this option shall not be exercised by Lender if exercise 18 prohibited by {ederal law as of the date of this
Security Instrument,

If Leader exercises this olﬁuon, Lender shalt give Borrower notice af acceleration. The notice shall provide r:J)eriod of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security instrument without fusther notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcament of this Security Instrument discontinued at any lime prior 1o the carller of: (a) 5 days (or such other period as
applicable law may specify for reinstaement) before sale of the Property pursuant ip any power of sale contained in Lhis Securil{
Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those comditions are thay Borrower: E;‘():mes Lender al
sums which then would be duo under this Security Instrument and the Nate as if no acceleration had occurred; (b) cures uny
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security [nstrumeat, including, but
not limited 1o, reasanable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumer., Dender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall contras unchanged. Upon reinsiaiement by Borvower, this Security Instrument and the obligations secured
hereby shall remain fully eifective as il ro acceleration had occurred, However, Lhis right to reinstato shall not apply in the case of
acceleration under paragvaphs 17,

19. Sale of Note; Chanige o7 Loan Servicer, The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold ong v ur2re times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliecte monthly payments due under the Note and this Sccurity Instriment. Thero also may be onc or
more changes of the Loan Servicer mielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given wrilica notice of the change in acczaiance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and W suaress to which payments should be mado. The notice will also contsin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse W do, anything affecting the Propenty
that is in violation of any Environmental Law. The priceding two seniencos shall not apﬁlg to the presence, use, or storage on the
Property of amall quanutics of Hazardous Substances Uinc are geneeally recognized to be appropriate 1o normal residential uses
and o mainicnasce of the Property.

" PBorower shall promplly give Lender written notice of any! investigation, claim, demond, lawsuil of other action by any
governmental or regulalory agency or privaie party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has nctual knowledge. If Borrower leams, or iertified by any governmental or regulntory authority, that an
temoval or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall prompily take all
nesessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those suastances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene,-cicr flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials contgining nsbestos or forraalazhyde, and rudioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the junzdicsion where the Property is locoted that relate
10 health, safety or environmental protection.

NON-URNIFORM COVENANTS. Borrower and Lender {urther covenant and agreo a3 liows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Barrawer's breach of
Ry covenamt or agreement im this Security Instrument (but not prior to acceleration unc>r paragraph 17 unless
apphicable law provides oikierwise). The notice shall specify: (a) the default; (b) the action requizes’1n cure the defaull; (c)
a dats, not less than 30 days from the date the notice is given to Borrower, by which the defauit inist be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration ol the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice slal’ further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foveclosure proceeding the non-existence
of a default or any other defense of Rovrower to acceleration and foreclosure. if the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited io, reasonable atiorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sumg sccured by this Secunity Instrument, Lender shall releasc this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

22, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propesty.
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