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WHEN RECORDED MAIL TO:

Fleet Mortigago Corp.
17924 South Halsted, P.O. Box 1256

Homewood, Illmoum {Space Ahors This 1ina For Recoring fat] FMC# T28417-6

MORTGAGE

*m&MORTBAGE ("Security Instrument”) ia givenon _ JULY 16, ... ...
The mbﬂg "3 LAWRENCE J. BRADY and NATALIE J. BRADY, I1S WIFE (" Borrower"). This Secunty Instrument is glven
to FLEET-MORTG2.GE CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose
address is 11200 w'EUT PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the
principal sum of ONZ HUNDRED TEN THOUSAND AND 00/i00ths Dotlars (U.8.$110,000.00). This debt is evidenced by
Borrower's note date! th: same date as this Security Instrument ("Note™), which provides for monthiy payments, with the full
debt, if not paid earlies: /ue and payable on AUGUST 1, 2000. This Security Instrument secures to Lender: (a) the ropaymeont of
the debt evidenced by the M e, with interest, and all renowals. extensions and modifications of the Note; (b) the payment of al)
other sums, with interest, sdvarced under paragraph 7 to prolect the security of this Security Instrument; and (c) the
porformance of Borrower's coverants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and corvzy 1o Lender the following described property located in COOK County, iliinnis:

LOT 16 IN MAY MANQCR, A SUBDIVISIOP. ¢ THE WEST 16.57 ACRES OF THE SOUTIH 50
ACRES OF THE NORTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE TIHIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION
RECORDED FEBRUARY §, 1922 IN BOOK (69 ©F I"UATS PAGE 6, AS DOCUMENT

7I*TTI, IN COOK COUNTY, ILLINOIS.

16-06-225-024

DEFT~01 RECDRDING $29.50

Te#i11ll TRAN D945 07/27/93 14:25:00
F0589 2 ¥—-—PI-S584330
which has the addreas of 901 NORTH LINDEN AVENUE, OAK PARK, ROK CBUNTY RECORDER
{Swreet] (Ciy}
llimods 60302 ("Property Address”™);
[Zip Code)

TOGETHER WITH asil the improvements now or hereaftor erected on the property, und all eascmronts, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and sdditions shall aJso be covered by 20's Security Instrument.
All of the foregoing is referved to in this Security Instrument as the "Property,”

BORROWER COVEMANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to mortgage,
grant and comvey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Propeity against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal! pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as o lien on the Property; (b) yearly leaschold payments
or ground rents oa the Property, if any; (c) yearly hazard or property insurance premiums; (4) yearly flood insurance premiums,
if any; (&) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theso items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estats Seitlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds setz a
lesser amount. If so, Lender may, al sny time, collect and hold Funds in an amount not to excesd the lesser amount. Lender may
ostimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lte

OEEPSSES

otherwise in accordance with applicable law. 9
ILLINOIS-Single Famity-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 (pagé1'of 4 pages)




UNOFFICIAL COPY




. FR4CH 728417-6
The Funds shall be heldfin gnfifig]i it réd by § f; , ilfstrumentality, or eatity.(including
Lender, if Lender is much i in ny Bawi, shall Spply the Funds to pay the Escrow

lems. Lender may not charge Borrower for holding and applying the Fuads, annuslly analyzing the eacrow accoumt, or
verifying the Escrow ltems, unleas Lender pays Borrowsr interest on the Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estats tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise., Unless an agreemont is made or
applicable law requires interest 10 be paid, Lendar shall not be required 1o pay Borrower any inturest or earnings on the Funds.
Borrower and Londer may agree in writing, however, that interest shall be paid on tiw Funds. Lender shall give to Borrower,
without chargo, an annunl accounting of the Funds, showing credits and debils o the Funds and the purposs tor which each debit
to the Funds was mude, The Funds are pledged na rdditional security for all sums secured by this Security Instrument.

If the Funds held by Leader exceed the amounts permitted o be heid by applicable fuw, Lender shaill account to Borrower for
the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds hetd by Leader at any time
is not sufficicnt to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in sitch cise Borrower shall
pay to Leader the amount nccessary to make up the deficiency. Borrower shuil muke up the deficicncy in ao more than twelve
monthly payments, at Lender's sol discretion,

Upon payment in full of al] sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. IF, under paragraph 21, Lenddar shall acquire or sell the Property, Lender, prior to the acquisition or sals of the
Property, shall apply any Funds held by Lemder al the time of acquisition or sile as # credit against the sums secured by Lhiy
Security Instrument.

3. Application of Payments. Unloss applicabio law provides atherwise, all payments received by Lendor under parngraphs |
and 2 shall be applied: first, to any propaymeni charges due under tho Note; second, to smounis payable under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and {ust, to any lats charges due under the Note.

4. Charges; Liens. Borrower shail pay all tuxes, assessmonts, charges, fines and impositions aitributable to the Proparty
which may atwin priority over this Secunty lastrument, and leaseholl payments or ground rents, if uny. Borrower shat pay
these abligations ii e manner provided in paragraph 2, or if not paid in that manner, Borrower shull pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of umounts to be paid under this paragraph,
1f Borrower makes thrse payments directly, Borrower shall promptly fumish to Lender recoipts evidencing the payments.

Borrower shall promytly discharge any lien which has priority over this Security Insirument unless Borrower: (1) agrees in
writing to the psyment.uFfihe obligation secured by the lien in a manner acceptable to Lender; (b) contests in good taith the lien
by, or defends agminst (nfurcement of the lien in, legal proceedings which in the Lender’s opinion aoperste to prevent the
enforcement of the lien; o (¢ secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Ilastrument. [F-Leider determines that any part of the Property is subject to o lien which may attain pricrity over
this Security Instrument, Lenuder may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or
more of the actions set forth abovu vAthin 10 days of ths giving of notice,

5. Hazurd or Property Insuiance, Rorrower shall keep tﬁc improvements pow sxisting or hereafter erected on the Property

insursd against loss by fire, hazards incluted within ths term “exiended coverage® and any other hazards, including floods or
flooding, for which Lender requires insuzarce. This insurance shajl be awintained in the amounts and for the periods that Lender
requires. The insurance carrier providing ine ipcorance shalf be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower faili to! maintain coverage described above, Lender may, st Lender's option, obtain
coverago to protect Lender's rights in the Prutx"y in sccordance with paragraph 7.
All insurance golicim and renewals shal
o

be accuptable to Lender and shal) include a standard mortgage clause. Lender shall
have the right to hold the policies andd renewals. (f Lerder requires, Borrower shali promptly give te Lender all receipts of paid
premiums and renewai notices. In the event of icus” Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of luss if not mads promptly by errower,

Unless Lender and Borrower otherwise agree in writirg, insurance J’rocoeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
renair 1S not economically feasible or Lender's security would ‘ov lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then cue, -with any excess paid 10 Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notics from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procesus 3o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period w'.( begin when the notico is given.

Unless Lender nnd Borrower otherwise agree in writing, any ajplication of proceeds to principal shall not extend or
pustpane the due date of the monthly payments roferred to in paragraphs | zad 2 or change the amount of the payments. 1f under
puragraph 21 the Property is acquired by Lender, Borrower's right to any insurince policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

. Occupancy, Preservation, Maintenance and Protection of the Property; o rower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residense within sixty days after the exscution of
this Security Instrument and shall continue to occupy the Property as Borrower's prinsi=a! residence {or at feast ons year after
the date of occupancy, unliess Lender otherwise agrees in writing, which consent shall not b= unreusonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall (not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit waste on the Property. Borrower shuf’ i in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coul | result in forfeiture of the
Property or otherwise materiafly impair the }ien created by this Security Instrument or Lender's seovirily interesi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to b dismissed with & ruling
that, in Lender's good feith determination, precludes forfoiture of the Borrower's interest in the ‘Pronerty or other material ;
impairment of the lien created by ihis Security Instrument or Lender's securily interest. Borrower sliall also be in defavlt i
Borrower, during the loan application process, gave materially fulse or inaccurate information or statemencr to Lender (or Failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inchaling, but not limilqﬂl‘rfq
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is o g
leasebold, Borrower shall comply with all the provisions of the lease. {f Borrower acquires fee title to the Properly, the leasehpld
and the fee title shall not merge unless Lender agrees to the merger in writing. Pl

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenanis and sgreements conuine(k\gi -
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such af’a.i =
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

y for whaiever in necessary to Erolcct the value of the Property and Londer's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appoaring in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take uction under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the [oan secured by this Security
Instrument, Borrower shall psy the premivms required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insuranice coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the premiums required to
obtain coverags substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost ic Borrower of the morigage insurance previously in effect, from an alternate morigage insurer spproved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo
one-tweifth of the yearly morigage insurance premivum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a {oss reserve in lieu of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable Jaw.
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9. Inspection. Leador all ties uppn onifof the Property. Lender shall givo
Borrower actice st the time rpri tioil & ] bl eRusd™ior the inspection. ’

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequontial, in connection with any
condomnation or othor taking of any part of the Property, or for convoyunce in tiou of condemnntion, aro herohy ussignod and
shall be paid to Loender.

In the event of atotal taking of the Propoerty, the procesds shall be applied to the sums secured by this Security Instrument,
whether or nat then dus, with any excess paid to Borrowoer, In the svent of a partial taking of the Property in which the fair
market value of the Properly immesdiately before the taking is equal to or greater thain the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise afrca in writing, the sums secured by
this Security Instrument shall be reduced by the amaunt of the procoeds multiplied by the following fraction: (a) the total amount
of the sums secured immedialely bofore the taking, divided by (b) the fair market valuo of the Property immediately before the
tuking. Any balance shall bo paid to Borrower. In the event of & partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall bo applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condennor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice i given,
Lender in authorized to colicct and apply the psocoeds, at its oplion, either o restoration or repair of the Property or to the sums
secured by this Security lnstrument, whother or not then due.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds to principal shatl not extend or postpone
the dus date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extenzion of the time for payment or modification of
amortization of the sums secured by thia Security Instrument granted by Lender to any successor in interest of Barrower shall not
operate to releass ‘he liability of the original Borrower or Borrower's successors in interest, Leader shall not be required to
commence procealin:s against any successor in intersst or refuse to extend time for payment oc otherwise modify mmortization
of the sums sccurca by this Security Instrument by reason of uny demand made by the original Borrower or Borrower's
successors in intecest. ~Any forbearance by Lender in exercising any right or remedy shall not bu a waiver of or prociude the
exercise of any right o v wedy.

. Successors andg Aassigns Bound; Joint and Several Linbllity; Co-signers, The covenants andd agreemwnts of this
Security Instrument shuli-uid and benofit the successors and assigns of Londer und Borrower, subject to the provisions of
paragraph 17, Borrower's “ovenants and agreements shull be joint and seversl. Any Borrower who co-signs this Security
{nstrument bul does not oxccute <he Note: (a) is co-signing this Sccurity Instrument only to mosigagoe, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally ohligated 1o pay tho sums
secured by this Security Instrumer s, and (¢) agrees thut Londer and any other Borrower inay agres to extend, modify, forbenr or
make any accommaodations with regard 25 the terms of this Security Instrement or the Nole without thut Borrower's consent,

1. Charges. If the toan secures My this Security Inslruinent is subjoct to 4 law which sots maximum loan charges, and
that law is finally interpreted so that ths interest or other Joan charges collected or to bo collected in connection with the loan
exceed the permiited limits, then: (a) any suw a lean charge shall bo reduced hy the amount necessary (o reduce the charge to the

rmitted limit; and (b) any sums ajready coliccled from Borrower whic{n exceeded permitted limits will be refunded to

rrower. Lender may choose to make this retuns by reducin* the principal owed under the Note or by making a direct payment
o Bomr. If a rofund reduces principal, the v otion will be treated as a purtio) prepayment withowi any prepayment chargo
under the Note.

14. Notices. Any notice to Borrower provided tor(=-this Securily Instrument shull be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothar method. The notice shall be directed to the Property Address or
any other address Borrower dusignates by notice to Lenddr. Any notice to Lender shall be given by first elasy mai{tn Lender's
addeess stated herein or any other address Lender desigoates by notice to Borrower, Any nolice provided for in this Security
instrument shall be deemed to have been given to Borrower or Ten Jer when given as provided in this gamgmph.

15. Governing Law; Severability. This Security Instrumeni’s'ial} be governed by federal low and the law of the jurisdiction

in which the Property is located. In the svent that any provision orcluuse of this Security instrument or the Note conflicts wilh
applicable law, such conflict shalt not affect other provisions of this Socirity Instrument or the Note which can bo given effect
without the conflicting provision. To this end the provisions of (nis Security lnstrument and the Note are declured to be

saverablo,
16. Borrower's Copy. Borrower shall bs %iven one conformed copy ot the Mate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If al: or iny purt of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transfei~ed zad Borrower is nol a natural person) withaut
Lender's prior written consent, Lender may, at its option, require immuediate payreacin full of al} sums secured by this Security
Instrument. However, this option shall not be sxercised by Lender if exercise is proliphited by fedoral law as of the date of this
Security Instiument.

i} {cnder exercises this option, Lender shall give Borrower notice of acceleration] 'he'notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Bortow(r must pay all suma recured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericw, Lendor may invoke any remedios
permitted by this Security Instrument without further notics or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall ha 7o the right to huve eaforcoment
of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 days (or such othe pociod us upplicable law may
specify for reinstatement) before sale of the Property pursuant to apy power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conrditions are that Borrower: (&) pays Lraslcs all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures wny Zofavlt of any other
covenants or agreements; (c) pays all oxpenses incurred in enforcing this Security Instrument, includir g, Hut not limiied to,
reesonsble attormeys’ fees; and (d) takes such action as Lender may reasonahly require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Security Instrument shail
conttnue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

paragraph

fully effective as if no acceleration had occuvred. However, this right 1o reinstate shall not apply in the case of acceleration ueder Zg

i7.
19. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this Security.
instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (kno

as the "Loan Servicer®) that collects monthly payments due under the Note and thix Security Instrument. There also may be ows) Tl

or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will Be T

given written notice of the change in accordance with paregraph 14 above and upﬁ’icabi:: law. The notice will state the name gnd .

made. The notice will also contain any other

address of the new Loan Servicer and the address to which payments should
information required by applicable law, o

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any’ -+
Hazardous Subsiances on or in the Property. Barrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Eavirommental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generaliy recopnized to be appropriate to normal residential
uses and to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit or other action by any
governmental or rogulstory agency or private 'pc.rly involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or segulatory avthority, that
any removal ar other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides xnd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materigls. As used in
this paragraph 20, "Ecvironmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. Form 3014 9/90 (page I of 4 pages)
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BALLOON RIDER FMC #728417-6
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16TH day of JULY, 1993, and is incorporated into and shall bo
deemed to amend and supplement the Morigage. Deed of Trust or Deed to Secure Dabt (the "Security
[patrument”) of the samo dato given by the undersigned (the "Borrower™) 1o secure the Borrower's Note to
FLEET MORTGAGE CORP. (ke "Londer”) of the sume date and covering the property described in the
Security Instrument and located at:

901 NORTH LINDEN AVENUE, OAK FARK, ILLINOIS 60302

{Property Address)

The interest site stated on the Note is cailed the "Note Rate.” The date of the Note is called the "Naote
Date.” I understand the Lender may transfer the MNote, Security Insirument and this Rider. The Lender or
anyore who takes the Note, the Security Instrument and this Rider by transfer and who is entitled 10 receive
payments under the Note is called the "Note Holder. ”

ADDITIONAL COVENANTS. In uddition to the covenants and agreements in the Security Instrument,
Borrower amd Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Socurity Instrument (the "Note Maturity Dute®), 1 will be ablo to
obtain & new . 'oan ("Now Loan”) with s new Maturity Dale of AUGUST [, 2023, (the "New Muturity Dnln"?
and with an izrest rate equal to the "New Loan Rate” determined in accordance with Section 3 below if al
the conditiond poovided in Sections 2 amd § below are met (the "Conditional Refinance Option”). If those
conditions are Lo caet, 1 understamd that the Nate Holder is under no obligation to refinnnce the Notes or to
modify the Note, rase. the Nots Rate, or extend the Note Maturity Dats, and that 1 will have to repay the Note
from my own resources 0" find & lender willing to Jend me the money to ropay the Note.

2. CONDITIONS 7C GTION

I€ T want to exervise the Comditional Refinance Oplion, certain conditions must bo met as of the Nole
Maturity Date. These combtions are: (1} I must still be the owner and occupant of the property subject to the
Security Instrument (the “Prope-iv"); (2) | must be curront in my monthly pryments and cannot have been
more n 30 days late on any ol th. '2 scheduled monthly payments immediately proceding the Note Maturity
Date; (3) there are no lizns, defeck:, or encumbrances against the Property, or other adverse maiters affacting
titlo 1o the Property (except for taxrs «nd spacial assessmants not yot duo and puyable) urising after the
Security Instrument was recorded; (4 the New Loan Rate cannot be more than § percentuye poinis above the
Note Rate: and (5) 1 must make a writtenrigvest to the Note Holder as provided in Section ) below.

3. CALCULATING THE NEW LOAN FLATE

The New Loan Rate will be a fixed e of interest equal to the Federa! Homw Loan Mortgage
Corporation’s required net yield for 30-year ixed svate morigages subject to a 60-day mandatory delivery
commitment, plus one-halfl of ono percent (0.5%), munded (o the nearest ons-eighth of one percent (0.125%)
{the "New Loan Rate™). The required net yield shail bo tho applicable net yield in offect on the dats and time
of day that the Note Holder receives notice of m{ vlectiorto sxercise the Conditional Refinance Opition. If this
requires pet yield is not available, the Note Holder vritl detsrmine the Now Loan Raeto by using compurubie
information.
4. CALCULATING THE NEW PAYMENT AMOUN

Provided the New Loan Rate as culculated in Section 3 wbove in not greater than S percentage points
abave the Note Rate and all other conditions required in Section 2 above are satistied, the Note Holder will
determine the amount of the monthly payment that will be suftic.ent 1o repay in Nil (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums 1 will owe andor the Note and Security Insiunmient
on the Note Maturity Date (assuming my wmonthly payments then ars cverent, a8 required under Saction 2
above), aver the term of tho New Loan at the New Lean Rate in equut riuczthly payments. The result of this
clllculltiun will be the new amount of my principal and interest payment overvy month until the New Loan is
fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Neta Holder will notify me at least 60 calendar days in advance of th* Note Maturity Date and
adviss me of the principal, accrued bul unpaid interest, and all other sums 1 um expicted to owe on the Note
Maturity Date. The Note Holder also will advisze me that I may exercise the Conditionsi kafinsnce Optian if
the conditions in Section 2 above are met. The Nate Helder will provide mr payment rcocd information,
together with the name, titic and address of the person representing the Note Holder that 1'myist wotify in order
to exercise the Conditional Refinance Option. If 1 meet the conditions of Section 2 above, ' f rany oxercise the
Conditional Refinance Option by notifying the Mote Holder no carlier than 60 calendar days 2’ 1 later than
45 calendar days prior to the Note Maturity Date. The Note Holder will calcuinte the fixed New Loan Rate
based upon the Federal Home Loan Mortgage Corgomtion's applicable published required net yitldin sffect
on the dats and time of day notification is received by the Note Holder and as calculated in Section 3 above, |
will then have 30 calendar days to provide the Nots Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
inierest rate (the P?:w Loan Rate), new monthly paymenl amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required refinancing. T understand the Note Holder will
charge me a 0 processing feo ami the costs associated with the exercine of the Conditional Refinance
Optioa, including but not limited to the cost af updating the title insurances palicy,

G BELOW, BORROWER accepts and agrees to the terms and covonants contained in this Balloon

NATALIE J. BRAD

Barrowes HBorrower
{Sign Original Only}
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenmant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to cure the
defuult o or before the date specified in the notice mzy result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shull further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the datc specified in the notice, Lender at its
oplicn may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall he emtitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attorneys' fees and costs of title
evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

24. Riders tu this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Iastrument, the covenunts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security {nstrument s if the rider{s) were a part of this Sccurity Instrument.

{Check applicable ”ox ¢s)}

U Adjustable d#'c Rider [3 Condominium Rider (2 1-4 Family Rider

Ul Graduated Paynyat Rider O Plunned Unit Developinent Rider O Biwookly Payment Rider
6 Balloon Rider ClRate Improvement Rider (D) Second Home Rider
C)Othes(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secusity (nstrument and
in any rider(s) executed by Borrower an'f rvcooded with it.

Wilnesses:
T PR TSUROSPUPPITPPL P APPSR S Oy 2 o Vet s o, | T 5. Arer s P AP PIPPRITS PR £.1-1)]
LAWRENCE J. B -Borrawer
Sacial Securily NuriWer |, M50, .., .-
........................ I)MZ‘;‘&* 1 //Yinf'/f vert S eeeersens(Sonl)
PIATALIE J. BRADY j] Morrower
Sccir! Sccurily Number | A96-44:0745,...........ciiiiinnnne
e eteteretreeeterasareseeenaaarieerenantaestrerenrtanarrs (Seal) JOOTTONSY = ot TR vreenr(Seal)
-Boriowsr ~Borrower
Social Security Number . ... .... rerirernreraeraerrtrairees Social Security BDOF | s
|Space Belaw This Line For Acknowldgriem) ---——— - e o bt st s -
STATE OF ILLINOIS, | Q...GQQK ............. rereitreereresianaeas .. County ss:

{ . ..lf'.‘..'\.’.'*.’.f”..‘g:'f.‘.t.".‘ AN s, & Notary Public in and for said county and state do herohy sarify that LAWRENCE J,
BRADY and NATALIE J.BRADY, HIS WIFE, personally known to me to be the same person(s) whose nv.ae(s) subscribed to the
foregoing instrument, appearsd before me this day in person, and acknowledged that he/she/they sigties! and delivered the saiil
instrument as his/her/their froe and voluntary acl, for the uses and purposes therein set torth,

i ¢ G
Given under my hand and official seal, this .............. l ‘--’ day of;.. .*.:t_._‘. orernes T TRTPR . 19,050
o onprn 11 Wl
My Commission expares; VL, 4~ L RLLLG o PSPPI eereree
Notary Public
2 k )
% Ny e
This Inatrument was prepamd by: Y :VG(I:I\:' Malblic, e . .
Yl PSS o e
LRI SNITTC] A
PAUL HARRIS FOR: e 0 g,
Fleet Mortgsge Corp. TN
17924 SOUTH HALSTED, P.Q. BOX 1256 T e
HOMEWOOD, ILLINOIS 60430 L
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