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THIS INDENTURE, made __June 16 , 1993 petween
Robert Neil Beaullev and Stephen D. Korshak, As Tenants in Common

——— {NOreln referred to as “Mortgagor®) and Capitol Bank and Trust,
an Illinois banking corporation (herein referred to as “Mortgagee’)
witnessath:

THAT WHEREAS, Mortgagor has concurrently herewith eéxecuted a
MORTGAGE NOTE (hereinafter referred to as the
*Note*) lwaring even date herewith in the principal sum cf One Hundred
Forty Thougand --- - " - ~“T7¥nd NO/1C0
Dollare (3_/i%0,000,00 ) made payable to Mortgagee and dslivered, in
and by which l«o%e, Mortgagor promiges to pay on or befors _August 1, 1996
the sald principal sum with intercoat as set forth in the Nota.

All such paywenzs on account of the indebtedness evidenced by said nota
to be firet applied to interest on the unpald principal balance and the
remainder to principal.  all said principal and interest being made payable at
the principal office of the Mortgagee in Chicago, Illinois,

NOW, THEREFCRE, the Mortgrgor to secure the payment of the Note in
accordance with lta terms and thy ‘armp, provisions and limitations of this
Mortgage, and all extensiona and runewals thereof, together with interest and
charges as therein provided, and the verformance of the covenants and
agreements herein contained, by the Mor:ounor to be performed, and also in
considexation of other good and valuable tourideration the receipt and
sufficiency of which is hereby acknowledged, uc by these presents Mortgage and
Warzaut to State of Illinola, to wit:

Ses Exhibit *A* attached * ‘;?97‘01 RECORDING

$37.00

TRAK 0943 07/27/93 _14!31!00

. AR Y kP BmMB4 T

CIOK COUNTY RECORDER

PTI# 13-17-201-062
PROPERTY ADDRESS: 5849 W. Lawrence, Chicago, Tllinois

which with the property herelnafter described, ie referred to herein &= the
‘premises,” \

TOGETHER with all lmprovements thereon situate and which may hersaftasr
be erected or placed théreon,'hnéeditamlnta and appurtenances and easements
thereunto belonging and the rents, isguee and profite thereof, which are
hereby expressly conveyed and .assiyned to the Mortgages as additional sacurity
and as an equal and primary fuhdiwi%h the proparty herein conveyed for the
rapaymant of the moneys necﬁ:ad(ﬁ% tRio Mortgage, and any and all
appurtenancee, fixtures an@'qhugp ntiln or that may at any time be placed in
any building now or hereaftexz g ng on said prominew,

pLEVSSES




e

UNOFFICIAL COPY

It is mutually covenanted and agreed, by and between the parties hereto
that, in addition to all other things which at law or by convention are
regarded as fixtures, and specifically but not by way of limitation all shadas
and awninga, screens and carpeta, shrubbery, gas and electric fixtures,
radiators, heaters, engines and machinery, boilers, ranges, elevators and
motors, bathtubs, sinks, water-~closets, basins, pipes, faucets and other
plumbing and heating fixtures, mirrors, mantels, refrigerating plants,
iceboxes, electric refrigerators, alr conditioning apparatus, cooking
apparatus and appurtenances, and such othar goods and chattels sas may ever be
furnished by a landlord in letting and operating an unfurnished building,
similar o any building now or hereafter standing on said premises, whether or
not the same are or shiall be attached to sald building by nails, screws,
bolts, pipe connectionn, masonry, or in any other manner whatacever, which are
how or hoceatter to be used upon said described premises shall be conclusively
deemad tc pe ~fixtures’ and an accession to the freehold and a part of the
realty, wietier affixed or annexed or not, and conveyed by this Mortgage; and
all the estalr, right, title or interest of the said Mortgagor in and to gald
premlsee, propaity, improvements, furniture, apparatus, furnishings and
tixturea, are herzor expressly conveyed, assigned and pledged; and as to any
cf the property aforasuid, which does not so form a part and parcel of the
Real Estate or does not constitute a *fixture’ as such term is defined in the
Uniform Commercial Codo.’ this Mortgage is hereby deemed to be as well a
Security Agreement under ths Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which Mortgagor hereby
grants to the Mortgagee as Setw.nd Party (as such term is defined in the

Uniform Commercial Code).

70 EAVE AND TO HOLD the above (escribed premises with the appurtenances
and fixtures thereto appertaining or beloiging unto the Mortgagee, its
successora and aasigna, forever, for the jurposes herein set forth and for the
sacurity of the sald obligations hereinbefols desscribed, and interest thereon
and free from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which 'said rights and benefits the
said Mortgagor does hereby expressly release and (aive.

In addition, the Mortgagor covenants with the Mcrtgagee as follows!

1. Mortgagor shall (1) promptly repair, restore or rebulld any
buildings or improvements now or hereafter on the premises whizn may become
damaged or be deatroyed; (2) keep said premises in good conditior .znd repair,
vwithout waste, and frea from mechanic’a or othar liens or claimes fur ‘lien nct
expressly eubordinated to the lien hereof; (3) pay when due any indrotednens
which may be secured by a lien or charge on the premises superior to i lien
hereof, and upon requent exhibit satisfactory evidence of the discharge of
such prior lien to Mortgagee; (4) complete within a reasonable time any
building or buildings now or at any time in process of erection upon waid
premimes) (5) comply with all requirements of law or municipal ordinances with
respect to the premines and the use thereof; (6) not remove or demolish, or
alter the structural character of, any building at any time erected on the
premives without the prior written consent of the Mortgagee.
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2. Mortgagor shall immediately pay, when first due and owlng, all
general taxes, special taxes, special assessments, water charges, sewer
service charges, and other charges which may be levied against the premises,
and furnish to Mortgagee duplicate receipts thereof within thirty (30) daye
after payment thereof.

3. Mortgagor ahall keap all buildings and improvemants now or
hereatfter situated on said premises insured against loss or damage by fire,

lighting and such other risks and hazards that are insurable under the pressnt
and futvee formm of all-risk insurance policies providing for payment by the
insurance ~ompanies of moneys sufficient eilther to pay the cost of replacing
or repairirg the same or to pay in full the indebtedness securad hereby, all
in companies astisfactory to the Mortgagee, under insurance policises payables,
in case of losr or damage, to Mortgagee, such rights to be evidenced by the
standard mortgags clause to be attachad to each policy, and shall deliver all
policles, including a<ditional and renewal policies, to Mortgages, and in case
of ins:Iance about to rapire, shall deliver renewal policies not less than ten
days prior to the reapective dates of expiration,

4. Mortgagor shall-pzy to the Mortgagee monthly at the time when such
monthly installment of principu)-and interest is payable, an amount equal to
one-twelfth (1/12) of the annual rsemiums for such fire and extended coverage
insurance and such annual real astate taxes, water and sewer rents, speclal
assescments, and any othar tax, asseiement, claim, llen, or encumbrance which
may at any time be or become a lien upcn the Premises prior to the lien of
this Mortgage, and on demand from time tc time shall pay to the Mortgagee
additional sums necessary to pay such premiurs and other payments, all aa
estimated by the Mortgages, the amounts so paid to be security for such
premiums and other payments and to ba used in paymcnt thereof. At the
Mortgagea‘’s option, the Mortgagee may make such payments available to the
Mortgagor for the payments required under Sections I aid 3, or may meke such
payments on the Mortgagor'’s behalf., All amounts so pajd shall be deemed to be
trust funds, but no interest shall be payable thereon. Jf, pursuant to any
provisions of this Mortgage, the whole amount of said princ.pal debt remaining
bacomes due and payable, the Mortgagee shall have the right at ius election to
apply any amounts #0 held against the entire indebtedness secuczd aareby,

5. In case of default herein, Mortgagee may, but need not, make any
payment or perform any act hereinbefore required of Mortgagor in any foem and
manner deemed sxpedient, and may, but neoed not, make full or partial paymenta
of principal ox interest on prior encumbrances, if any, and purchase,
diacharge, compromise or settle any tax lien or other prior lion or title or
claim thereof, or redeem from any tax sale or forfelture affecting said
premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection
therewith, including attorneys' fees, and other moneya advanced by Mortgagee
to protect the mortyaged premises and the lien hereof, plus reasonable
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compensation to Mortgagee for each matter concerning which actlon herein
authorized may be taken, shall be so much additional indebtedness secured
hareby and shall become immediately due and payable without notice and with
interest thereon at the rate stated in the Note unless payment of interest at
such rate would be contrary to applicable law, in which event such amounts
shall bear interest at the highest rate permissible under applicable law,
Inaction of Hortgages shall never be considered as a waiver of any right
accruing to it on account of any default hereunder on the part of Mortgagor.

6. The Mortgagee making any payment hereby authorized relating to
taxee or aspegsments, may do so according to any bill, statement or estimate
procured lrcm the appropriaste public office without inguiry into the accuracy
of such bill, statement or eetimata or into the validity of any tax,
assessmenc, eale, forfeiture, tax lien, or title or claim theraof.

7. At cha option of Mortgagee, and without notice to Mortgagor, all
unpaid indebtedness gecured by thls Mortgage shall, notwithstanding anything
in the Note or in :his Mortgage to the contrary, baecome due and pavable (a)
immadiately in the casn of default in making payment of any installment of
principal or intersst s che Hote; {b) immedliately in the event Mortgagor
shall, without the prior crnsunt of Mortgagee, sell, tranafer, convey,
encumber, or assign the titls ¢o all or any portion of the premises, or the
rents, issuen, or profits thescfiom, whether by operation of law, voluntarily
or otherwiss, or shall contract Lr 4o any of the foregoing, or in the avent
the owner, or 1f there be more than ona, any of the ownars, of any beneficial
interest in any trust of which Mortgagor ism title holder (any such owner being
herein referred to as & “Baneficial Owrer”) shall, without the prior written
consent of Mortgagee, transfer or assign ‘ali or any portion of such beneficial
interest, or the rents, issuss, or profitg frou the premises (lncluding,
without being limited te, a collateral assignanrt), whether by operation of
law, veluntarily or otherwisa, or shall contract %o do any of the foregoing;
{¢) immediately in the event Mortgagor files for Lankcuptey or bankruptcy
proceadings are lnstituted against Mortgagor snd are nct dismissed within (30)
calendar daye, under any provision of any state of fedurzsi bankruptcy law in
sffect at the time of filing) (d) immediately in the evert Mortgagor makes &n
agsignment for the banefit of creditors, bacomes insolvent'cr becomes unable
to meet his obligaticne az they become due; or (e) whon defau’.t ihall oceur
and continue for three days in the performance of any other agrerucat of the
Mortgagor contained herein or in any othar agreement of the Mortgage: with the
Mortgages.

- When the indebtedness hereby secured shall become due whether by
acceleoration or otherwise, Mortgagee shall have the right to foreclose the
lien herecf., 1In any suit to foreclose the lien hereof, there shall be allowed
and included as additicnal indebtadness in the decree for sale all
saponditures and expenses which may be paid or incurred by or on behalf of
Mortgagee for attorneys’ fees, Mortgagee‘'s fees, sppralser’'s fees, outlays for
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documantary and expert evidonce, stenographers’ charges, publication costs and
coste (which may be estimated as to items to be expended after entry of the
decree) of procuring all abstracta of title, title searches and examinations,
quarantee policies, Torrens certificatss, and similar data and assurances with
respect to title as Martgageo may deem to he reasonably necessary either to
prosecute such suite or to evidence to bidders at any sale which may be had
purauant to such decree the true condition of the title to or the value of the
premises. All expenditures and expenses of the nature in thls paragraph
méntionsed shall become s0 much additional indebtedness eecured hereby and
immediately due and payable, with interest thereon at the rate etated in the
Note {unless payment of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at the hlghest rate
permisaiblz under applicable law), when paid or incurred by Mortgagea ln
connection with (2) any proceeding, including probate and bankruptcy
proceadings, co which either or them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Mortgage or any indebtedness hereby
secured; (b) prepscations for the commencement of any suit for the
foreclosure hereof 7fCer accrual of such right to fareclose whether or not
actually commenced; or (¢) preparations for ths defense of any threatened suit
or proceeding which mign% affect the premisee or the security hereof, whether
or not actually commenced.

9. The proceeda of any torsclosure sale of the premises shall be
distributed and applied in the tolizwing order of priority: first, on account
of all costs and expenses incldent to cthe forsclosure proceedings, including
all such items as are mentioned in the precaeding paragraph hereof; second, all
other items which under the terms hereof sonatitute secured indebtedness

additional to that evidenced by the Note, wizp interest thereon as herein
provided; third, all principal and interest, crmaining unpaid on the Note;
fourth, principal and interest, remaining unpaid cn other obllgations of the
Mortgagor or any of them to the Mortgagee, fifth, snv overplus to Mortgagor,
ite succemsors or assigns, as thelr rights may appear.

10. Upon, or at any time after the filing of a bill to foreclose this
Mortgage, the court in which such bill is filed may appoinu. a receiver of sald
premisep. Such appointmant may be made either before or after pale, without
notice, without regard to the solvency or insolvency of Mortgagur ¢- the time
of application for such receiver and without regard to the then valas of the
premises or whether the same shall be then occupied as a homestead or ot
during the pendency of such forezlosure sult and, in case of sale and A
deficiency, during the full statutory period of redemption, whether there be
rents, issues, and profits, and all other powers which may be necespary or are
usual in such cases for the protection, possession, control, management and
operation of the premises during the whole of said period. The Court from
time to time may authorlze the receiver to apply the net incoma in his hands
in payment in whole or in part of: (1) the Lndebtedness secured hereby, or
any decree foracloeing this Mortgage, or any tax, special assessment or other
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lien which may be or become superior to the lien hereof or of such decree,
providud such application ie made prior to foreclosurs sales; (2) the
deficiency in case of a sale and deficiency.

11.  No action for the enforcement of the lien or of any proviolon
herecf shall ba subject to any detense which would not be gaod and avallable
to the party interposing same Ln an actlion at law upon the Note hsraby
vecured.

12. Mortgagee shall have the right to inspect the premises at alil
reagonable times and access thereto shall be permitted for that purposa.

13, s further security for payment of the (ndebtedness and
performa.ce of the obligationa, covenants, and agreements secured hereby, the
Mortgagor rereby assigng to the Mortgagee asll leases already in existence and
to be creataed in the future, together with all rents to become due and under
existing or fucure leasea. This assignment, howavaer, shall be operative only
in tha event uf the occurrence of a default hereunder, or under ths Note or
other instrument coYlateral herete; and in any such case the Mortgagor heraeby
confers on the Mortcagee the exclusive power, to be usad or not be used in its
sole discretlon, to act-as agent, or to appoint a third person to act as agent
for the Mortgagor, witi'power to take possesslon of, and collact all rents
arlsing from, the Premises and apply such rents, at the option of the
Mortgages, to the payment of the mortgage debt, taxes, costs of maintenance,
repalrs, expenses incident to z2aaging, and other expenses, in such order of
priority as the Kortgagee may Li-jcs sole discretion determine, and to turn
any balance remaining over to the dortgagor; but auch collection of rents
shall not operate as an affirmance o the tenant or lease in the event the
Mortgagor's title to the Premimes should e acqulred by the Mortgagee. The
Mortgages shall be liable to account only for rents and profits actually
received by the Mortgagee. In exercising anv =f the powers contained ir this
section, the Mortgagee may also take possesalor rf, and for thess purpcses
use, any and all personal property contalned in ths ®remises and used by the
Mortgagor in the rental or leasing thareof or any var: thereof.

14, In the event of default in the performance. ot any of the terms,
covenants and agreements herein contained, the Hortgagor if he is the occupant
of the premiges or any part thereof, shall immediately suriender posesession of
the premises to the Mortgagee, and Lf Mortgagor shall be alloved to remain in
possession, Mortgagor shall be as & tenant of the Mortgagee, and shall pay
monthly, in advance to the Mortgagee a reasonable rental, and Ln Lha avent
Mortgagor defaults under such lease, Mortgagor may be disposesssed by 4the
ugual summary proceedings.

15. In case the premises, or any part thereof, shall be taken by
condemnation, the Mortgagee is hereby empowered to collect and receive all
compendation which may be paid for any property taken or for damages to any
property not taken and all condemnation compensation so received shall be
forthwlth applied by the Mortgagee as it may elect, to the immediate raduction
of the indebtedness secured hereby, or to the repair and restoration of any
property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagors or their asaignee.
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16. Mortgagee hae no duty to examine the title, location, existencs,
or condition of the premises, nor shall Mortgagee he obligated to record this
Mortgage or to exsrcise any power herein given unless expressly obligated by
the terms hereof, nor be liable for any acte or omissione hereunder, and it
may requires indesmnities satisfactory to it before exarclalng any powar herein
given.

17.  Mortgagee shall release this Mortgagoe and the lien thereof by
proper inatrument upon presentation of satisfactory avidence that all
indebtedness securad by this Mortgage has besn fully paid.

18. This Mortgage and all provisions herecf, shall extend to and be
binding apon Mortgagor and all perusons claiming under or through Mortgagor,
and the word *Mortgagor’ when used herein shall include all such persons and
persons liuole for the payment of the indebtednesms or any part thareof,
whather or n~t such persons shall have executed the notae or thlis Mortgage.

The use of any gsnder applies to all genders. If mora than ons party is named
as the Hortgagor, the obligation hereunder of aach such party is joint and
agveral,

2. In the evanc uf the passage after the date of this Mortgage of any
law changling in any way tha laws now in force for the taxation of mortgages,
or debts secured thereby, ¢z ihe manner of operatlon of guch taxes, 8o as to
affect tha interest of Bank, {run and Ln such event Mortgagor shall pay the
full amount of such taxes,

20. Mortgagor shall not and will not apply for or avail itself of any
homestead, appralsement, valuation, redenrtlion, stay, extenaion, or exemption
laws, Or any an~called *moratorium laws, uew exieting or hercafter enacted,
in ordar to prevent or hinder the enforcamer. or foreclosure of this Hortgage,
but hereby waives the henefit of such lsws. Mortgagor, for itself and all who
may c¢laim through or under it, walves any and all 'right to have the property

and estates compromising the premises marshalled upon any foraclosure of the
lien hereof and agrees that any court having jurisdiction to foreclose such
lien may order theo premises sold as an entirsty. Mortgagor hereby waives any
and all rights of redemption from sale under any order or dec:ee of
foreclosure, purasuant tc vights herein granted, on behalf of tne s~ctgagor,
the trust eatate, and all persons beneficially interested thereln, rad each

and every perscn acquiring any interest in or tltle to the premises dcacribed
herein subsequent to the date of thla Mortgage, and on hehalf of all other
persons to the extent permitted by Illincis law.

IN WITNESS WHEREOY, Mortgagor has executad this Mortgage.
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DESTOR
{CORPORATION OR PARTNERSHIP SIGN DELOW)

INDIVIDUAL(E) SION (EEBB

A

ROBERT NELL BEAULIEU Byt

MS Name and Title

S”bé;EN D. KORSHAK

. Name of Corporation or Partnarship

————

By:
Name and Title

SECURED P77 1Y

ATTEST:
CAPITOL BANX 4D TRUST
By: o By:

Marge Schiavone

1tgy Vice-President Ita;

STATE OF ILLINOIS
58
COUNTY OF COOX

I, the undersigned, a Notary Public in anu for the County and 5tate

aforesaid, DO HERERY CERTIFY that ROBERT NET. BEAULIEU

and __STEPHEN D, KUPSHAK ,
who are personally known to me to be the same persor(sj whost nsme(u) are (is)
subseribed to the foregolng instrument appeared bafors rie c¢his day in person
and acknowledged that THEY
signed and deliverad the said instruments ae THELR A own
free and voluntary act for the uses and purposea therein sat furth.

GIVER under my hand and notarlal seal, this __16th day or [

JULY 1993 .
/ﬁjf/// ég;z;i&iiﬁ&&lﬁ::=r

Notary Public

My Commlissio
YOFFICIAL SEAL
LOVENA PETERSON

SAOTARYL SUBLIC SEATE QE by it
My Commission Expires Q7:0%(34
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RETURN DOCUMENT T0: CAPITOL BANK AND TRUST
480! W. Fullerton Avenue
Chicago, Illinois 60619
Attentlon: Marge Schiavone

vLEVBSEG




UNOFFICIAL COPY

LEGAL DESCRIPTION

Lots 8 and 9 and the East 3 Feet of Lot 10 in Block ! in L.E. Crandall's
2nd Lawrence Avenus Subdivision of the West L/2 of the East 1/2 of
the North West 1/4 of the North East 1/4 of Section 17, Township 40

North, Range 13, East of the Third Principal Meridian, in Cook County,
I11l4inods.
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