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ASSIGHMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the __15th day of _ July , 1993 _ between

Robert Neil Beaulieu and Stephen B. Kovshgkand capitol Bapk and Trughs of
Chicage, Illinois, (hereinafter called "Rasignee"},

WITNESSETH

THAT WHEREAS, the Assignor le indebted to Assignee for money borrowed in
the aggregate principal sum of One Hundred Forty Thousand (g _L40, 00.00 )
DOLLAR2, a8 evidenced by a certain Mortgage Note of even date herewith (herein
called tia. "Note") which Note ls secured by a certain Mortgage glven by
Asaignor co-Nsalgnee under even date harewith (which Mortgage is herein called
the "Mortgugze” and the terms of which Note and which Mortgage are hereby
incorporated heiain by reference) upon certain propesty (hereln called "said
Property”) cituztsd in the City of __Chicago in the County of

Look _ and State of Illinole, to wit:

« DEFT-01 RECORDING $31.50

Z2a at%ached Exhibit "A". T‘1111 TRAN 0945 B7/27/93 14:39:00
0 H#—P3--NS84375

CHUK COUNTY RECORDER

P.I."-! 13“17"'201_062 .
Property Address: 5849 W. Lawiercs, Chicago, Illinois

NOW, THEREFORE, to secure the jaynent of {a) all sums bacoming due undar
said Note eccording to the tenor and efiect of said Note and any and all
extaonsions renewals and substitutions tiecefora, (b) all other amounts
becoming 2ue from Assignor to Asasignee unces the Mortgage (sald sume and other
amounts heing hereln collectively called the ’lndebtedness") and (c) the
faithful performance by Assignor of all the corwnants, conditions,
stipulations and agreements in any of this Assignien: of Rents and Leases, in
the Mortgage, or in any other instrument glven in coinsction with thae
borrowing of the indebtedness and referrad to in said iirte or the Mortgage, -
and also in consideration of the sum of One Dollar {$1.00}- in hand paid, the
receipt wheraof which is hereby acknowledged, the Assignor Gves by these
presents, GRANT, TRRANSFER, and ASSIGN to Assignee all the rents, lssues and
profits now due and which may hereafter become due, whether duclro-orxr after
the term of the Mortgage, under or by virtue of any lease, whethar written or
verbal, or any letting of or any agreement for the use or occupancy ©f any
part of sald Property, heretofore or hereafter made or agreed tao, it Lalng the
intention of the undersigned to hereby establlsh an absoluts tranafer and
assignment to Assignee of all such leases and agreements made or agreed to by
either the undersigned or by the Assignee under the powers herein granted, and
of all the avails thereof.

Without limitation of any of the legal rights of Assignee as the
absolute assignee of the rents, issuea, and profite of said Property, and by
way of enumeration only, Assignor hereby irrevocably covenants and agrees that
in the event of any default by Assignor under the sald Note or under the
Mortgage above dascribad, whether before or after the Note is declared to ba
immediately dues, or whether before or after the institution of any legal
proceedinge to foreclooe: §2§;§ien of the Hortgage, or before or after any eals

therein, forthwith upqn de ‘esignee, Assignor will surrender to the
Assignae and Assignee §~E§fd to take actual poseession of the latqégg
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Proparty or of any part thereof, personally or by its agents or attornoys, as
for condition broken, and in Assignee’s discretion Assignee may, with or
without force and with or without process of law, enter upon, take and
maintaln possssnion of all or any part of said Property together with all
documents, books, records, papers, and accounts of Assignor relating thereto,
and may exclude Assignor and Assignor's agents or servants wholly therefrom
and may in Assignse’s own name as Assignae under this Assignment hold,
operate, manage, and control the sald Property and conduct the business
thereof, either personally or by Assiqnes’s agents and may, at the expanse of
said Property from time to time either by purchase, repalr, or construction
maks all necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the said Property as
to Apsigraa may seem judicious and may insure and reinsure the same, and may
loase sald Fvoperty in such parcels and for such timea and on such terms as to
Asaignee may <sem f£it, including lesases for terms expiring beyorid the maturity
of the indebticunss secured by the Mortgage, and may cancel any lease or
sublease for any ceuse or on any ground which would entitle Assignor to cancel
the same, and may munage and operate the said Property and carry on the
business thereof as Aseignee shall deem best and do everything in or about the
said Property that Assizrir might do. In every such case Assignor hereby
irrevocably authorizee and appolnts Assignee, in the name, place and stead of
Angignor, to ¢ollact and roceive all sArnings, revenuss, rents, lsoues,
profits and income of the said Property and any part theroof, and after
deducting the expenses of conducring the businaene thereof and of all
maintenance, ropairs, renewals, replacemente, alterations, additions,
betterments, and improvements, and ail paymente which may be made for taxes,
assessmenta, insurance and pricr or pioper charges on the said Property or any
part thersof, Including the just and reassunable compensation for the services
of Amsignee for services rendered in connec.inn with the operation, management
and control of the sald Property and the conduc: of the business thereof, and
such further sums as may be sufficient to indeunifv Asaslgnee agalnst any
liabillity, lo#s or damage on account of any matte, or thing done in good
faith in pursuance of the rights and powers of Assigus2 herounder, to apply
any and all monles arising as aforesaid:

(1) To the payment of the interest from time to tim accrued and
unpaid con the said Note, Or any renewala, oxtensicns, or

subatitutions thereof;

{2) To thae payment of any and all other charges secured by #r created
under the said Mortgage;

{3) To the payment of the princlpal of the said Note or any
extensions, renawals or substitutions thereof, from time to time
remajining outstanding and unpaid;

To the payment of any other indebtedness of Aesignor to Aeasignae)
and

To the payment of the balance, if any, after the payment in full
of the termon hereinbafore referred to in 1), 2), 3), and 4) to

Amwpignor.

Asalgnor hereby ratifies and confirms evarything that Aemignee may do under
or by virtue of the foregoing,
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Notwithstanding any othar provisions hersof, 8c long as there shall
exist no default by Assignor in the payment of tha Indebtedness or in the
performance of any obligation, covenant or agreement herein or in said
Mortgage or other instrument contained, Assignor shall have the right to
collect when, but not before due, all rents, issues and prorfits from said
Property and to retain, use and enjoy the same.

Without limiting the generality of the foregoing, this Assignment covers
all of the leases demising all or portions of the said Property.

Concerning said leases, Assignor hereby covenants and agrees to and with
the Asriynee that without the written consent of the Assignee first obtainad,
Asgignor will not:

{1) _«<ancel or terminate any lease for any reason whatsoever
lrresvective of how such right of cancellatjon or termination is
obtzin.d, or permit the cancellation or termination thereof; or
accept ‘a-surrender of any lease;

Reduce the-rant provided for in any lease; or modify any lease in
any way, eithec vrally or in wrlting:; or grant any concession in
connection with pny lease, sither corally or In writing;

Consent to any asslcanent of the interest of the tenant in any
lease, or to any sub~.etting thereof;

Accept any rent payable unielr any leapsa in advance of the time
when the game ls payable under the terms thereof; and any of the
above acta, 1f done without tha rritten consent of the Assignee,
shall be null and void.

-15) Permit any lease to come before -the }oftoage and shall subordinate
all such leases to the liens of the Morisage.

Concerning each such lease, Agsignor further covesints, warrants and
represents that, except as heretofore disclosed in writing to Ameignee, there
ara no defaulte now existing under any such leases nor is there any state of
facta which with the giving of notice or lapse of time or botn. wruld
constitute a default under any such lease and further that Asslgpur shall
premptly notify Rssignee of any notice received by Assignor claimirg that a
daefault has occurred under any such leane on the part of Aselgnor,
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Any default on the part of Assignor hereunder shall constitute a default
of Assignor under the Hortgage.

This Asaignment ohall be conetrued as a covenant running with the land,
shall be aseignable by Assignee and ahall be binding upon and inure to the
benefit of each of the parties hereto and their respective executora,
administratoras, legal representatlves, succensors and assigns.

The fatlure of Assignee or any of the Asgignee’s agents or attornavyas,
successors or assigns to make use of any of the terms, provisions, and
conditions of this Asslignment for any pericd of time, at any time or times,
shall not be construed or, deemed to be a waiver of any of Assignes's rights
under the terms hereof, but Aesignee or Assignea’s agento or attorneys,
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succensors, or assigns shall have full right, power and authority to enforce
this Assigmment or any of the terms, pravisions or conditions hereof, and
exerclse the powers hereunder, at any time or time that shall be deemed fit.

In accepting this Asaignment the Acsignee herein does not assume nor
shall it be under any obligation whatever to perform any of the covenants,
undertakings or promises on the part of the Leasor to be performed under any
lease which may be entered into concerning the sald Property.

If the indebtedness shall be paid in full when or before due and
Assignor shall keep, observe and fully parform all the covenants, conditions,
stipulziions and agreements herein contained, then this assignment shall be
null and »old and Aesignor will, promptly upon Assignor‘’s demand thersefor,
rolease ara dlscharge this Assignment.

Any notice, demand, request or other communicatlion desired to de given
or required purruast to the terme herecf shall be Ln writing and shall be
deemed given when yersonally served or on the second {2nd) day following
deposit of the same ir the United States Mail via registered or cectified
mall, return receipt requested, postage prepaid, addresssd to the Assignor at
the address set forth belcw ¢r to the Assignee at the Bank’a main office set
forth above or tc such other address as either the Assignor or the Aseignee
notifien the other party in wiiiing,

The rights and remedies of ilg8ijnee under this Aassignment are cumulative
and are not in lleu of, but are in iddition to any other rights or ramadies
which Assignee shall have under the Note or any other instrument constituting
security for the Note, or at law or In equlty.

This Aseignment may not be amended, mocilied or changed nor shall any
walver of any provision hereof be effective ag agzinst Assignee, except only

by an {nstrument in writing and signed by the party 2gainst whom enforcement .
of any waiver, amendment, chanye, modification or discharge is sought.

Assigrnor hereby releases end waives all rights, if anv, of Assignor
under or by virtue of the Homestead Exemption Laws of the ‘S:ate of Illinois.

This Assignment shall be governed and controlled by the iavs of the
State of Illinois.

Assignor hersby rslease and waives all rights, if any, of Asaignor under
or by virtue of the Homestead Exemption Laws of the State of lllinois.

IN WITNESS WHEREOF, the Assignor has executed this Assignment on the day
and yosr first above written.

Avaignor:

erc Neil Beaulie
Sedte D %wé/

Fieéﬂen 2. Kcrshak’

CLEVSSES




UNOEFICIAL COPY o




UNOFFICIAL COPY |

STATE OF ILLINOIS )

COUNTY or _ Cook

I, the undersigned, a Notary Public in and for the County and State
aforesaid, DO HEREBY CERTIFY that _Robert Neil Beaulieu and
_Stephen D. Korshak + who are personally xnown to me to bo the
samae person (#) whose name (B) (Are) (ia) oubecribed tao thae foragolng
inatrument appeared before me this day In person and acknowledged that they
signed and delivered the sald inetrument as __thair . own free and
volunt2iy act for the uses and purposaes therein set forth,

GIVra under my band and notarial seal, this !6th day of _July

1993 .
,EgéééiZkaiazaurxf—-4

Notary Public

FEICIA L HeAL”
}  LOVENA PETER3ON
p NOTARY PUBLIC, STATE OF ILLNGIS
d 07107 04
MAAAAAAAAAAAAAAARAAAARAAA
This instrument prepared by MARGF SCLIAVONE

and recorded and return to: ADDREES OF PROPERTY:

CAPITOL BANK AND TRUST
4801 W¥. Fullerton Avenue
Chicago, Illinois 60€639
{312) 622-7100

5849 W. Lawrence
Chicago, 1liinois
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LEGAL DESCRIPTION

Lots 8 and 9 and the East 3 Feet of Lot 10 in Block 1 in L.E. Crandall's
2nd Lawrence Avenue Subdivision of the West 1/2 of the East 1/2 of

the North West 1/4 of the North East 1/4 of Section 17, Township 40
North, Range 13, East of the Third Principsl Meridian, in Cook County,
Illinois.
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