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AFTER RECORDING MAIL TO: - -

La3aTle Talman Home Mortgage Corporation
77 5. Dearborn .
Chicago, IL 60603

I35644N

LOANNO. 341599-6

MORTGAGE

THIS MORTGAGE ("Security Instrument”) iIsgivenon July 18, 1392

. The montgagor s

Michael H. Altman, ingle/Never Married

("Bor{ower’).
This Security Instruriantisgivento LaSalle Talman Bank, FS#, ‘\};-.:QM‘
A Corp. of Zhe United States of America [
which is organtzed anc axisting under the laws of United States of Americas . and whose address s -
4242 N. Harlem nanvenue, Norridge, IL €084 : ("Lender”).

Borrower owes Lander b rrincipal sumof Elghty Five Thousand Six Hundred Dolltara and no/i00
Dollars (U.S.$55,600.00 ). This debt is
evidenced by Borrower's not: 9ated the same date as this Security Instrument ("Note”), which provides for monthiy

payments, with the full debt, h-ncl paid earlier, due and payableon August 1, 2023 . This Security
Instrument securas ta Lender: (a) fnn repayment of the debt evidenced by the Note, with interest, and all renewals,

extenslons and modlfications of thie Mote; (b) the payment of all other sums, with interest, advanced under paragraph 7

to protect the security of this Securty Instrument; and (c) the performance of Borrower's covenants and agreements

under this Security Instrument and the No'e.For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the following described propertyiozatedin Cook } _ o

County, Hinols: ‘
SEE ATTACHED

DEPT-01 RECORDING . | $39.50
TRCO0C  TRAN 2811 07/28/%3 10135:00
43 2 M—PIB-TOANL 48

9358544

8 COCK COUNTY RECORDER

14-33-414-044-1156 :

which has the address of 1749 N. Wells #1210 . Chicago ' C,
{Strest] (City)

inois 60614 ("Property Address");

[Zp Code]
TOGETHER WITH afl the Improvernants now or hereafter erected on the property, anu all ~osements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addiitions shall also be
covered by this Security Instrument. Al! of the foregoing is referred to In this Security Instrumem us e "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed anc bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncum’srances of record.
Borrower warrants and wilt defend generally the thie to the Property against all claims and demands, su_iect to any

encumbrances of record. , _ .
' initial ﬂd’
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All insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllied to restoration or repair
of the Property damaged, if the restoration or repair is economically {easibie and Lender's security is not fessened. i the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lendaer that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repailr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appfication of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resutting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums. -
secured by this Security Instrument immediately prior to the acquisition. Cot

8. Occupancy, Freservaticn, Maintenance and Protection of the Property; Borrower’s Loan Appiication; :
Leaseholds. Borrowsr shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the axecution o/ this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least (ine vear after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall hot be unreasonabl® 'withheld, or unless extenuating circumstances exist which are beyond Borrawar's control.
Borrower shall not destioy; ¢amage or impair the Property, allow the Property to deteriorate, or commit waste on the
Propearty. Borrower shall be \n Urfauit if any forfelture acticn or proceeding. whether civil or criminal, Is bagun that in
Lander's good falth judgment cord result in forfelture of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lend(r's, sacurity interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the act'vn or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of 1/1e Borrower’s interest in the Propersty or other materfal impalrment of the lien
created by this Security Instrument or Lznzar's security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlally false-ar Inaccurate information or statements to Lender {or falled to pravide
Lender with any materia! information) in conact on with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. i this Security Instrument is
on a leasahold, Barrower shail comply with all the /rovisions of the lease. if Borrower acquires fee titfe to the Property,
the leasshold and the fee titte shall not merge ure.s | ender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Propert,. i Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a lega pro~=eding that may significantly affect Lender’s rights in the
Praperty (such as a proceaeding in bankruptcy, probate. fcr condemnation or forfeiture or to enforce taws or
regutations), then Lender may do and pay for whatever Is nace<sary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying aiy rums secured by a lien which has priority over this
Security Instrument, appearing In cour, paying reasonable attor evs’ fees and entering on the Property to make
repairs. Although Lender may take action undesr this paragraph v, ._siicter does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ker.ome additlonal debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to cther tarras of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payple, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condit/on of making the loan secured by this
Security instrument, Borrower shalf pay the premiums required to maintain the ‘mongage Insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to-brin affect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurs 2no oreviously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously i etfact, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance covuorage is not available,

Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgaye insurance premium being
paid by Borrawer when the insurance coverage lapsed or ceased to be In offect. Lender will £ cce)it. use and retain these
paymaents as a loss reserve in iieu of mortgage insurance. Loss reserve payments may na longer o7 required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender.er,uiies) provided by s
an insurer appravaed by Lender again becomas available and is obtained. Borrower shall pay the preriums required to ¢
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgag2 irsurance ends  On

in accardance with any written agreement between Borrower and Lender or applicable law. 2.
: o
>
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secured by this Security Instrument. However, this option shall nof be akerclsed ‘L!w Lander'tf exarcise is prohibited by

federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower natice of acceleration. The notica shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powaer of sale contained in
this Securlty instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had aoccurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing thls Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that tha lien of this Securlty Instrument, Lender's rights in the Propaerty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Securlty Instrument and the obligaticns secured heraby shalt remain fully effactive as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument} may be 4 ald ane or mare timas without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Lo-: Sarvicer") that coflects monthly payments due under the Note and this Security Instrument. There
also may be one or mei2 changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Sarvicer, Borrawer wil ke qiven written notice of the change In accordance with paragraph 14 above and applicable taw.
The notice will state the rarae and address of the new Loan Servicer and the address to which payments should be
made. The notice will alsr. cc ntain any other information required by applicable law.

20. Hazardous Subetancev.. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on 7« i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of 2ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of s7all quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses 2/« to maintenance of the Property.

Borrower shall promptly give Lenderw.iten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or prb-aia party involving the Property and any Hazardous Substance or
Envirpnmental Law of which Borrower has ac tual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authorlty, that any removal or other rerodlation of any Hazardous Substance affecting the Property is
necessary. Borrower chall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substa’ices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following suissiances: gasoline, kerosens, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatiiz solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, *E wircnmental Law” means federai laws and laws of the
jurisdiction where the Property is located that relate to heali, ~afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furths: ~ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Buauver prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Inatrument {o’.t not prior 10 acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the .«tice is given to Borrower, by which the
defauh must be cured; and {d) that fallure to cure the default on or before ti e date spacified in the notice may
result in acceleration of the sums secured by this Security instrument, fowec)ssure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to r2instate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default cr cny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date gserifled in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Securly) instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender gnnll be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including’ but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shaii-rzeasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walives afl right of homestead exemption in the Property.

ILLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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ADJUSTABLE RA

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 19th dayof July ,19 93 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date given by the undersigned (the “Borrower®) to
secure Borrower's Adjustable Rate Note (the "Note™jto LaSa ' le Talman Bank, FSB

(the “Lender”) of the same date and covering the property described In the
Security Instrument and located at:

1749 H, Wells ¢1218
Chicaaop,llL 60614

(Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Boar~ear and Lender further covenant and agree as follows: |

The Note provides fo: an initial interest rate of 6 . 62 50 %. The Note proviies for
changes in the intere~( rele and the monthly payments, as follows:
[(A) Change Dates |

The Interest rate | wil pay may changeon Apr il 1, 2000 , and on that day and every

12th month thareafter. Each da'e on which my interest rate could change s called a "Change Date.”

P P

Beginning with the first Change Date. my inte~2st rate will be based on an index. The "index” Is the
weekly average yield on United States Treasury 3ecurities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Baar. The most recent Index figure avaliable as of the
date 45 days before each Change Date is called th. "Current Index”.

if the tndex ts no jonger avallable, the Note Holdes= w3l choose a new index which is based upon
comparble information. The Note Holder wiil give me r.o%'ce of this choice. . .

[{C) Caiculstion of Changes |
Before each Change Date, the Note Holder will calculais_my new imerest rate by adding
Two and Three / Quarters percentage o-ants (7. 75080 %) to the Current
index. The Note Haider will then round the result of this addition tc e nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(3) selow, this rounded amount
will be my new interest rate until the next Change Date.

e
75
The Note Holder wil then determine the amount of the monthly payment at would be sufficlent to g.
repay the unpaid principal that | am expected to owe at the Change Date in fu’ on the maturity date L4
at my new Interest rate in substantially equal payments. The resuit of thie calcidation will be the new =
amount of my monthiy payment. ’ : : o

‘r

X,

[{D) Limits on interest Hate Changes] X
The Interest rate | am required to pay at the first Change Date wiil not be greater than 11,6250 % or “.
less than 1. 65250 %. Thereafter, my interest rate will never be increased or decreased on any single -';._r-

Change Date by more than two percentage polnts (2.0%) from the rate of Interest | have been paying S
for the preceding twelve months. My interast rate wili never be greater than 12.0000 %, nor iowsr 4
than __2 . 7500 %. . "

({E)_Effective Date of Changes |
My new interest rate will become sffective on each Change Date. | will pay the amount of my new
monthly payment baginning on the first monthly payment date after the Change Date. until the
amount of my monthly payment changes again. . R

[{F)_Notice of Changes |
The Note Holder will dettver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law tc be given me and also the title and telephone number of a person wha will angwar
any question | may have regarding the notice.

MW1Dp82 3/11/83 ADJ RATE RIDER-1YR TR, P1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 195th dayof July, 1993 . and!s
incorporated into and shalf be deemed to amend and supplernent the Mongalp.'e, Daed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to LasSalle Talmanrn Bank, 58, A Carp. of the Unitad
States of America .
(the “Lander”) of the sama date and covering the Property described in the Security Instrument and Jocated
at:

1748 H. Wells #1210, Chicago, L 60614
[Property Address)

The Praoperty includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
KENNELLY SQUARE

[Name of Condominium Projeot]

(the "Condo/ninfum Project”). If the owners assoclation or other entity which acts for the Condominium
Project (tte "C wners Association™) holds title to property for the benefit or use of lts mambers or
shareholders, ‘~e Property aiso Inciudes Barrower's intarest in the Owners Association and the usaes,

proceeds and Fanefits of Borrower's interest.

CONDOMIN'JV. COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrowe! ard Lander further covenant and agree as follows:

A. Condominium Ub'gations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’'s Gorstituent Documents. The "Constituent Documents® are the: (i} Declaration or any
other documaent which crasias the Candaminlum Project; (I} by-aws; [ill) code of regulations; and {iv) other
equivalent documents. Borrowar shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documants.

B. Hazard Insurance. So long =sthe Owners Association maintains, with a generally accepted
insyrance carrier, a "master” or "bian <et” policy on the Condominium Project which Is satisfactory to Lender
and which provides insurance coveraga '« tha amounts, for the periocds, and against the hazards Lender
requiras, including fire and hazards incled~d within the term "extended coverage,” then:

(i Lender walves the provision iy Un¥arm Covenant 2 for the monthly payment to Lender of the
yearly premlum installmaents for hazard insurar.=2 on the Property; and
(i Borrawer's obligation under Unific rm Covenamt 5 to maintain hazard insurance coverage on the
Pglapen:y Is deemed satisfied to the extent that the required coverage Is provided by the Owners Association
icy.
P gorrower shall give Lender prompt notice of any laprie in required hazard insurance coverage.

in the event of a distribution of hazard insurance psozeeds in lieu of restoration or repair following a loss
to the Property, whether to the unit ar to common elemen’s. sny proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the surac secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali take such 2 2dons as may be reasonable to insure that
the Owners Association maintains a public liabllity insurance policy “ccoptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damugas. direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all c+.apy part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of cor.de:anation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the suins secured by the Security
Insirument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenazr arn<.with Lender's prior
written consent, elther partition or subdivide the Property or consent to:

(i) the abandonmant or termination of the Condominium Project, except for ataraonment or
termination required by law in the case of substantial destruction by fire or other casualt, o’ ‘\n'the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the pravision (s for the

express benefit of Lender;
(iiY) termination of professional management and assumption of self-manangement of ilve Owners

Association; or
{v) any action which would have the effect of randering the pubiic liability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amoumnts disbursed by Lender under this paragraph F shall become additional debt of

Borrower secured by the Security instrument. Unless Borrower and Lender agree te other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payabie, with interest, upon notice from Lender to Borrower requesting payment.

L}

VR )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
& /;ﬁm (Seal

(Seal)

-Borrower Michael H., Altman -Borrower

{Seal) {Seal}

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0352/3140(09-80)-L. Revised 8/91
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PARCEL 1+ UNIT 1210 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST "N THE COMMON ELEMENTS IN KENNELLY SQUARE
CONDOMINIUM A3 _DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS LOCUMENT NUMBER 25156051, IN THE SOUTHEAST 1/4
OF SECTION 33, LOVWNSHIP 40 NORTH, RANGE 14, EAST OP THE
THIRD PRINCIPAL MZRIDIAN, IN COOX COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS 72R INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 AS SET FORT!AND DEFINED IN THE DECLARATICON OF
EASEMENTS, CONVENANTS AND RESTRICTIONS RECORDED AS DOCUMENT
NUMBER 25156050, IN COOK COUNTY, ILLINGCIS,.
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