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RECORD AND RETURN TO:

FIRST RESIDENTIAL MCRTGAGE, L.P.
1855 ROHLWING ROAD - SUITE E
KOLLING MEADOWS, ILLINOIS 60008

R I EE IR T {Space Aoy This Bime For Revordlag Gatal

MORTGAGE
THE TERMS QF THIS LOAN

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

e  Sisvs7¢

THIS MORTGAGE (“Secoritednstrument™y i piven on JUNE 28, 13993 . The mortgagor is
PATRICK A. WALSH, SLNGLE, NEVER MARRIED ‘ .
AND JANE A. FROEHLIG, SINGLE, NEVER MARRIED

{"Borrower”). This Secunity Instrument is given o
(y FIRST RESIDENTIAL MORTGAGE, L F. » DEPT-01 RECORDING $33.30
. T40000 TRAK 2811 07/28/93 10335400
e 36617 3 #-—-93--585452
. COOK COUNTY RECORDER
which 1s organized and existing under the laws of THE STATE OF ILLINQIS . and whose
address iv 1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINQIS 60008 0"Lender"). Barrower owes Lender the principsl sun: of
ONE HUNDRED FIFTEEN THOUSAND SIX HUNDRED [YFTY
AND 00/10G0 Dollars (10,8, $ 115,650.00

This debt i« evidenced by Borrower's aote dated the syne date as ths Security insteument ("Note ™S, which provides for
monthly payments. with the full debt, it not paid earfier, duc and payahle on o LY 1, 1998

This Security Instrument secures to Lender: (a) the repayment of the dett evidenced Sy dne Note, with interest, and all n:newnln :
extensions und madifications of the Note: (h) the pavment of all other swins, with fidered, advanced under paragraph 7 1o
protect the security of this Secunty fnstrument: and (v} the performance of Borrower's coveinemts and agreements under this
Secueity Instrament and the Note. For this purpose, Borrower does hereby morteage, grant and sonvey to Lender the follpwing

described property dovated in COOK County. Hinois:
LOT 23 AND LOT 24 (EXCEPT THE NORTH 16.67 FEET THEREOF) IN RBLOCK 4 IN A

SUBDIVISION OF BLOCKS 1 TO 9 IN WALLEN AND PROBST'S ADDITICOH TO CAK
PARK IN THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RaAN 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS
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which hus the address of 624 SCUTH WENONAH AVENUE, OAK PARK Streat, City ¢
IHinois XRIFHK ggi?i RN gs " Property Address™); g
N\ OPS 108y w4
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Prope rt} msured aguinst boss by fiee, hizarls oncluded within the 16 “extetded epvergee” wid any u!er tigurds, mehuding
floods or Noading. toe which Lender requizes imsurunve. This msurance Wit B oot i Hn‘-?unmmh wud dor the peryds
that Lender requires. The mnsurance carper providing the insteance shall be chosenr by Borrower subject to Lender's upproval
which shalf not he unreasonably witheld, {f Borrower fals to mamtan coverage described above, Lender may, st Lentler’s
option, oblain covenruge 1o protect Leader’s nights in the Property in accardance with parsgraph 7.

All insuranve polivies and renewsls shall be wcceptable 1 Lender and shall mnchide a stendard montgage clatse, Lender
shatl have the nght 1 hold the policies and renewals. 3 Lander reguires, Boroower shall promptly give 1o Lendoe sl receipts of
pand presmiams and renewal rotices. In the evemt of loss, Borrower shudl pive prompt notice W the msusance carner and Fender,
Lender nay tnake pronf of loss of not made promptly by Bonower,

infess Lendor and Borrower othorwise npree i wrsting, insuiance pracesds shill be apphied 1o restoration or repar of the
Property demaged. it the restorstion or repar 1s veomomivisdly feambie and Leader’s secunty s nol lessened. 1 the restoration or
reprir 18 ol seononniclly teastble or fander’s secunty woulit be bessened, the imssrsnce priveads shall be apphed to the sums
secured by this Secusily Instrument, whether or net then due. with any excess pand o Borrower, §U Borrowar shindons tdw
Property, or does pol snswer within 30 days a notice trean Lendur that the msiyunce carorer has offured to setthe w elnim, then
Lender may vollec?the instrance provesds, Leoder iy use the proceeds o repair or restore the Proporty or to pay sums
secured hy this Secuaity Instrument, whether or not then due, The 30-day pertadd will begin when the notice is given.

Linless Lender ara Borrower otherwise apree in writig, any appheition of proceeds (o principal sball not oxtend or

postpane the due dite wi Sie monthiy pay ments referred to i peragraphs | and 2 or change the amouat of the payments. 1

under pacagraph 2§ the Prqpay is scquired hy Leader, Borrower's aght 10 any imsiraace policies and proceeds resulting from
danage to the Propertly prior o heacguisition shall pass o Lender to the extent of the sams secured by this Securiy fnstroment

dumediately prior 1o the acquisition
6. Oceupuncy, Preservation, Maiptenance and Protection of the Pragerty; Borrowes's Loun Application; Leaseholds.

Borrower shall oceupy, establish, and asecbd Property as Bogsower's principal residence within sixty days sfler the execution of ,
this Secncty Instrument and shadl continue toccsupy the Property as Borrower's poncipai sesidence for at feast one yvar afler
the dute of occupancy. uniless Lender otherwi e agrees iy wriGing, which consent stmdb oot be nprensonubly withhob, or untess
exhenunting circumstanges exist which are beydod Borrower's conttal. Bogmower shiall not destroy, dasmage or inpar the
Property. allow the Property to deteriarate, or conamicwase on the Property. Borrower shall be oy defuult it any forfesture
action o1 proceeding, whether civil or crimnal, 15 hegun that i Lemder's goud tuth jadgment could result in fochedire of the
Property or olherwise materially impair the lien oreated by (us Secunty Instrument or Lender’s security mterest, Burrower may
cure stich a default and renstate, as provided o paragraph 1819 Grising the action or proceeding to he dismissed with o neding
that, n Lender's good taith determmnation. prechides forteture ¢f e Borrower's interest in the Property or other matorial
impairment of the Hen created by this Security Instrugent or Lended s security interest. Horrower shall alse be in defanlt if

Borrower, duning the loun application process, vave matermally false of incstrate infhrmation or slatements to Leader (or faled

to provide Lender with any material infonmation) in connection with the'lian evidenved by the Note, including, but not hmjted

to. representations convertiag Borrower's occupaney of the Properly as a principal sesidence, 1t this Secunty Instrument s on o
feasehold, Borrower shall comply with all the provisions of the lease. )8 Borpiver acymires tee title fo the Pmpcny the
fensehold and the fee title shall not merpe untess Lender agrees to the merger in wribiny,

7. Protection of Lender's Rights in the Property. I Sorrower tails to perform theCoveaants and agmeements wntaincd in
this Seurity Instrument, o there s a lepal proceeding that sy sigmiticantly affect Lender’d dights in the Property (such as o
proceeding in hankniptey, probate, tor condemnation ar torfeiture or to eatarce laws or ceptitativas), then Lender may do and
pity for whatever is necessary o protect the valae of the Property and Lender’s rights in the Fropect Lender's actions may
mulude paying any sums secured by a hen which has priority over thus Sectirity Instrument, cppoariay in court, paying
remsonable aftorneys’ fees aml entering on the Property o mike repanrs, Althoigh Lender may take action under this paragraph,
7. Lender does nut have to do so, e,

Any amounts disbursed by Lender under this pazaysuph 7 shall become additional deht of Borrower secured by thiss
Secursty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interss! from the 2
date of dishursement a1 the Note rate and shall be payable, with mterest. upon notice from Lender 10 Borrawar rcquu.slmg‘,
piyinent.
8. Mortgage Insurance. }f Lender required mortgage instirance 4s o condition of making the lvan secured by (his Security
{nstrument, Borrower shall pay the premiums required to maintain the mortpagre msurance. in effect, I, for any reacon, the
mortgage iasurance coverage required by Lender lapses or veases to be in effect, Borrower shall pav the premivimg reguired to
shiiin coverage substantially equivalent to the mortgage msurinee previously in effect, at & cost substantinfly equivalent to the
cost 1 Burruwer of the mortgage insurance previousty i eflect. from un allemate mortrage insirer approved by Leader, f
substantially equivalent morteage insursnce coverspe is not avidlable, Borrower shall pay to Lender cach month o sum equal 1
one-twelfth of the yearty mortyage insurince premium being patd by Borrower when the insurunce coverage lapsed or ceased
he it ottect, Lender will accept. use and rvetin these puyments as o loss reserven Hett of mortgape insaance. Loss reserve

_ DPS 1081
Form 3014 9/90
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17, Tramsfer of the § 'luNQnFF l C IALN ClQ RIY"W Property or wny imtorest il

i sofd or transterred (og oF o heacticnd interest o Borrowey 1< ol ue leansletred nud Heprrowvey s ol n }umuui pemson} witheu)
Lendoer's prior written consent, Lengler may. at als option, reguire TR - & p. ‘et in 1';ull‘f'“‘ afts st secited by this
Secunity Instrenment. However, this np(mri shall nest b exercived by Letider 1 exervise s prohibited by edvers] liw as of the date
of this Securily Instrument.

11 Lender exercises this aption, Lender shall yive Borrower notice of aceeleration. The notice shal) provide a period of not
fess than 30 days from the date the notwe s delivered or mailed within which Borrewer must pay all sums secured by ‘this
Securtty Instriment. §f Borrowere faeds o pay these stims pror to the exprration o) ths perind, Lender may mvoke any remedies
permiticd by this Sccurity Instrument without further natice ar demanpd on Borrower,

I18. Borrower’s Right to Reinstate, [l Borrower meets certan condibons, Borrower shall have the right 1o have
entorcement ot this Security Instrament discontinued at any tine prior 1o the cathier oft (a) 5 diys (or siuch "‘hf‘ period as
applicable law may specily tor remstatemient} before sale of the Property parstant to any power of safe contudned in this
Sevurity Instrament; or (b)) entry of 4 jpdgment enforamy this Secacty Instrument. Those conditions are thal Bagwwcr {a) pays
Lender adl ssums which then would be due under thes Securiy Instroment and the Note s |f no aceeleration had occureed; (h)

cures any detanlt of sny other coveqrnts or aereements: (0 pass all cxpenses monrndl in enforemny ths Svcurily Instrument,

icluding, bul not Lassted 10, reasomable attorneys' teess and () thes such avhion as Letder muy resonably require to aswere

that the lien of this Secarity Instrument, Lemder's nghts i the Property and Boriower's shiigation ta pay the sams secired hy
this Sceurity [estrumiers shall continue unchanged. Upon remstatement by Boreower, this Security Instaument and the
obligations sectred hereby sl reman fuily etfective as 18 no aecelerabion had occierred. However, this night to reinstate shall
nat apply I the vise of weeeiedztion umder parsyaph 17,

19. Sale of Note; Changs of Loun Servicer, The Note or o pastal anterest an the Note fiogether with thes Security
Instrument) may he sold one or mend tees withont prior mutiey fo Borrower, A sale may tesill n a vhumfv in the ¢ vty known
as the "Loan Servicer™) that collects morinly payments dire umder the Note and s Security Tnstrument. There afso atay be one
ur more changes of the Loan Servicer unciatcd to a sale of the Note, 1 there is o chinge of the Loan Servicer, Borrower wval] he
gven wiilten notive of the change m accordanc? with paragraph 14 above and applicable faw, The notice will state the name and
sddress of the new Loap Servicer and the aduzssto which paviments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substanves, Borrower shall motCaoise or peribit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowed shatl not do, por affow ansone ebe to do, soytiing sifecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ar
storage on the Property of small quantities of Hazardous Substancis thit are generally recognized to be appropriate to aormal
residential uses and (o maintenunce of the Property,

Borrower shall promptly give Lender written potice of any mvastizetion, clam, demand, lawsait or other action hy any
sovernmental or regulatory agency or privale party involving the Properiy 2ml any Hazandous Substunce or Epvironmental Law
ot which Borrower has actua) knowledge. T Borrower Jearns, of i notiied byaany governmental or regulatory suthonty,. that
any removal or nther remediation ot any Hazardons Substunce aftectiny the Preperty s necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with £nvironmental Law.

Ax used 1o this paragraph 20,
Environmental Law and the followiny substances:  gasoline, kerosens, other flammab(z of toxic petrolenm products, toxic
pesticides and herheides, volatife sofvents, materials containing asbestos or tormaldehyde, and radioactive materials, As ased in
this paragraph 20, "Enviroameatal Law™ means federal Jaws and ks of the jurisdiction where the Property is locuted that
refate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as foflows:
21, Acceleration; Remedies, Lender shadl give notice to Burrawer prior tu acceleration followiag Borrower’s hreach

of any eovemant or agreement in this Security Instrument (but not prior to acceleration under purogruph 17 unless
applicable law provides otherwise), The notice shall specify: (i) the defunlt; (b the action required to cure the default;
(¢} u date. not less than 30 days from the date the notice is given (o Borrower, hy which the defuult must be cared; and
{d) thut fuilure 1o cure the default on or before the dute specified in the notive may result in acceleration of the sums
secured hy this Security Instrument, foreclusure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate alter avcelerativn and the right to assert in the foreclosure proveeding the
non-existence of & delaalt or any uther defense of Borrower to acceleration und foreclosure, 1§ the default is nut cured on
ar hefore the date specified in the notice, Lender, at its opticn, may regre immediate payment in Ful) of all sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shadl be entitled to collect al) expenses incurred in pursuing the remedies pravided in this parngraph
21. including, but not limited to, reasonable attorneys” fees and eosts of title evidence,

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instruimen)

without charpe (0 Borrower. Borrower shall pay any recosdation costs,
23, Waiver of Homestend. Borroswer wanves all night of hotestead exemgtion in the Property., Form :1001? ;?9’;
L}
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"Huzacdous Substances™ are those sbstances deliied as toxie or hazurdous substances by
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THIS BALLOON RIDER is made this 28TH day ot JUNE .. .1393 ., andis incarporatad

T WbIBAELAN L BRERY -
)Qg\

into and shall ba deemed ta amend and supplement tha Maortgage. Dend nf Trust or Daed to Secure Dabt {the “Security
Instrumant”) ot tha same date given by the undarsigned (ths "Baorrowar”} to sacure the Borrowar's Note to

®  FIRST.RESIDENTIAL MORTGAGE. L.P. e

i:/) (fha ‘Landar™) of the sama date and covering tha property dasuribed in tho Sacurtty lmtrumnnt and lnuiad at; .

24. SQUTH_WENONAH AVENUE " e
GAR DARK.. ILLINGIS Wsoao.;f?w(}%( e

L0 e 1y At e b

The data of the Note is callad the "Note Date.” |

The intermast rate statmad on the Note is called the “Nota Rate.”
The Lander or anyone who takes the

undarstand the Lender may transter the Note, Sacurity Instrument and this Rider.
Note, the Security Instrument and this Ridar by transfer and who is antifled tn raceive payments under the Note is called

the "Nots Holder.”
ADDITIONAL COVENANTS. In addition to the covanants and agrasmants in the Sescurity Instrument, Borrowar and
Lander further covenant and agreo as follows (deapite anything ta tha contrary contalnad in the Security instrument or the

Note):
1. CONDITIONAL RIGHT TO REFINANCE
At the ma’lrity date of the Nota and Sacurity instrumant {the "Note Maturity Date”), | will be abia to obtain a new

joan (“New Locr | with a naw Maturity Date of JULY. 1. . . RU23 ., the {"New Maturity Data")
and with an infarest rate equal to the "New Loan Rata” determined in accordance with Section 3 balow It aif the
conditions provided .n Sections 2 and & balow ara mat {the "Conditional Rafinance Optinn“l. i those conditions are not
met, t undarstand t-at the Note Holder is undar no cobligation to refinance the Note or to modify ths Note, resat the
Note Maturity Data, and that | will have to repay tha Note from my own rasources or tind a

Note Rate, or exteno =
lendor willing to lend mo-tho manay to repay the Ncte.
CONPITIONS TO OPTION I

If | want to exarciss the Cf".dltioni;l-ﬂafiﬂanen Option, cartain conditions must bs met a5 of the Nots Maturity Date.
These conditions are: (1) | must stin be tﬁF owner and occupant of tha proparty subjact to the Sacurity instrument ithe
“Property”); (2) ! must be current i~'m mdhifﬂy paymants and cannot have bean more than 30 days late on any of the
12 scheduled rmonthly paymants inimadiztely proceding the Note Maturity Date; (3! there are no lens, dafects, or
sncumbrances against the Property., or othir adverss matters affecting titla to the Property (except for taxas and

special assessments not yet dus and payallr urising atlar the Security instrument was recordad; {4) the Naw Loan Rate

cannot be more than 5 percentage points abore 2t Nota Rate; and {5) | must make a written requast to the Note Holder

as providad in Section 5 below.

CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intarast ./qual to tha Fedaral Home Loan Martgage Corporation's required
net yiald for 30-year fixed rate mortgages subjact to' a 80-day mandatory dalivery commitment, plus ona-hait of one
percant (0.5%), raunded to the naarast cna—eighth of ona /iariant (0.125%) (the "New Loan Rate*). The raquirad nat yisld
shall be the applicable net yiald in affsct on the date and iime of day that the Nots Holder receivas notica of my
election to exarcise the Conditional Retinance QOption. [f thiz'rr5uired nat yield is not available, the Note Hoider will

determine the New Loan Rate by using comparabte intormation.
CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Loan Rate as calculated in Section 3 above is'not gra>tar than 5 parcentage points above the Nots
Rata and a3l other conditions required in Saection 2 abave are satisfied, he llote Holder will determine the amount of
the monthily payment that wilt be sufficient to repay in full (al tha unpaid ;?ir.:ipa'l, plus (b} aceruad but unpaid interast,
plus [c} all other sums | will owe under the Note and Security Instrumant o0 the Note Maturity Date {assuming my
monthly payments then ara current, as raquired under Saction 2 above), over the farpr. of the New Loan at the New Loan

Rate in equal monthly payments. Tha result of this calculation will ba the new. anorat of my principal and intarest

payment evary month until the New Loan is fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

Tha Note Holder will notify me at jsast 60 calendar days in advance of the Note Maturi'y Date and advise me of the
principal, accrued but unpaid interest, and al! other sums | am expected to owe on the Not= A turity Data. The Nota
Holder also will adwise me that | may exercise tha Conditionat Refinancs Option it the conditioiis 'n Section 2 above are
met. The Note Holder will provide my payment racord information, togather with the name, tit'e and address of the
person represanting the Note Holdar that | must natify in ordar to exercise the Conditional Rafinanz» Zption, If | meet
the conditions of Section 2 above, | may exercise the Conditional Rafinance Option by notitying the Jlote Holder no
aartiar than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Nate Holdar will
calcuiate the tixed Naw Loan Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
requirad net yieid in sffect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. | will than have 30 calandar days to provide the Note Holder with acceptable proof of my required
ownership. occupancy and property lien status. Before the Nots Maturity Date the Note Holder will advise ma of the

new intarest rate (the New Loan Ratael, naw manthly paymant amount and a date, time and place at which | must appear

to sign any documants required to compiets the raquirad refinancing. | understand thes Note Holder" will charge me a

$250 processing fee and the costs associated with tha exercise of the Conditional Refinance Option, including but not

limitad to the cost of updating the title insurance policy. .
BY SIGNING BELOW, BORROWER accapts and agraes fo tha tarms and covenants containad in this Batloan Ridsr.

>§Z//) L e & /,f//fe' € m:/;}i:n (Seall

PATRICK A. WALSH 7 Barrower JAN W Bonewer

(Seall e e —{Seal)
Borrower

{Sign Oripinal Only)
DPS 675

Borrawer

MULTISTATE BALLOON RIDER (REFINANCE)—Single Famity—Freddle Mac LUNIFORM INSTRUMENT, Form 3121 (10/80}




