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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS

131-7118448-703

This Moricays ("Secunty !nstrument”) is given on JUNE 22 19 93
The torigagor “is KENNETH RUGGIERO, A SINGLE PERSON

G L S

.« DEPT~01 RECORDING $27.56
. T40000 TRAN 2811 07/28/93 10:37:00
whose address is G384 LOCKWOOD S., CHICAGO, IL 60638 s 36623 8 M—S9JF--NpEmLeNSE

=
COOK COUNTY RECORDER

{"Borrowar"). Thig Secutily IStrumen! is given to
CHAMPION FEDERAL SAVINGS iML (OAN ASSOCIATION
which is orgamzed and existng under tha laws o! UNITED STATES OF AMERICA . and whose
address 15 13159 W. 143RD. ST.
LOCKPORT, IL 80441

"Lender").Borrower owes Lender the principa sum ol

SIXTY SIX THOUSAND S1X HUNDRED NINETY TWG 4ND  NO/ 100

Dallars (U.S3$ 66,892 .00 )
This geb! 1s evidenced by Borrower's note dated the same dak _4s. this Security Instrument ("Nowe'), which proviggs for
monthly paymenis, wih the Iyl debt, it not paid earher, due and pa,2ble on JULY 1.2023

This Sacurtly instrument securas 1o Lender: (a) the repayment of the drb! evidenced by the Note, with inlkrsst, and all
renewals, exiuansions and madilications: (b} the payment of al other su~z, with interest, advanced under paragraph 6 1o
protect the sacurity of thus Security Instrument: and (c) the performance ol Boirower's covenanis and agreements under
i this Secunty Insrument and the Note. For this purpose, Borrowar does heisby riortgage. grant and convey (o Lander the
tollowing described propefly locawd in CO0K Counly, ghinois:
LOT 79 IN SOUTH LOCKWOOD AVENUE SUBDIVISION BEING PAKT OF THE NCRTHEAST
174 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSRHIP 38 HOF.TH RANGE 13, EAST
ﬁ‘\ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

10-2/- /150/E

SGye45e6

which has the address of 6383 LOCKWOOD S. CHICAGO
{Streat) {City) .
winois 80838 ("Property Addraess'),
{Zip Code)}

TOGETHER WiITH ali the improvements now ar bareafler erected on the properly, and all easements, righis,
appurlgnances, rents, royalties, mineral, ol and gas rights and prolits, wamsr Jfights and 5tock and al fixtures now or
hersafler a part ol the property. All reaplacements and additions shall also be coversd by this Security Instrumeni. Al of
the foregoing is relerred 1o in thus Security Insirument as the “Property.”

BORROWER COVYENANTS that Sorrower s lawfully seized of the estak hereby conveyed and has the right 10 morigage,
grant and convey 1he Property and that the Property 1s unencumbered, excepl lor encumbrances of record. Borrower warrants
and will defend generally the litle 1o the Property agains! all clams and dernands, subjct to any encumbrances of record.
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1. Payment of PrlUﬁNtQ IlndILatI Qr Aa rower@:@J[;enYé the , principal of, and interest
hd No. )

on, the debl evidencod by the Nole and late charges due”un

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowwr ghall inciude in aach monthly
paymeni, 10gethar with the principat and inlerest as sel forth in the Now and any lale charges, an ingtaliment of any
{a) laxes and special assessmenis Jevied of 1o be levied aganst the Froparly, (b) leasehold payments Or ground renis

on the Property, and (c) pramums for insurance requrad by Paragraph 4.

Each monthly instaliiment for items (a), (b), and (¢) shall equal one-twalfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sulficient to mantan an addiliona balance of not more than ong-sixith of the
estmawed amounts. The sl annual amount of each iem shall ba accumulated by Lender within a pariod ending ong
month befors an ilem would become delinquant. Lendaer shall hold the amounts coliecwad i trust 1o pay hems {a), (b)

ang (c) belore they become delinquent.

¥ at any tme the tolal of the payments heid by Lender for items (a), {b), and (c) together with the luture monihly
ilams payable 1o Lender prior to tha due dales of such ems, excedds by maore than one-sixth the
iwms whern due, and d paymants on the Nole e curfént, then
Lende: shall sither refund the axcess over ona-sixth of the estimalod payments of cred:t |he oxCess over one-sixth ol
the pstmailsd payments o subsequenl payments by Borrower, al the cphon of Borrower. ¥ the lotat ol the payments
made by Borrower lor itam (a), (b}, or {c)} is insuthcient 1o pay tha lkm whan due, then Borrower shall pay t© Lender
10 make up the deticierncy on of before the daw the itemn becomes due.

means the Secteiary of Housng and Utban Devslopment or nis ot
nsured under programs which require advance

paymenis for such
estimated amount of payments raquired 0 pay such

any amount necassaty

A5 usad sn tus Security nstrument, “Secretary”

har designes. Most Security Instrumants insured by the Secrelary are
payment of the enlire morigage insurance premaym. K tus Securily instrument IS of was ingured under a program which

did not require ~advance payment of the entre morigage nsurance premium, then aach monlhly paymeni shall also
nciude eiher. i} .an instaliment ol the annual morigage insurance premium lo paid by Lender 1o the Secretary, or ()
a monthly chargs’ inssead of a mortgage insurance premium i wus Saecunity Instrumant s held by the Socretary. Each
monthly nstallmen’ ‘of the morigage insurance premium shatt be i an amaunt sufticient o accumulale the full annual
marigage nsurance’ pramium with Lender one manth pror to the dale the full annual morigage INSurance premium (&
due to the Secretury’ or if this Secwity Instrument is held by the Secrelary, each monthly charge shall be in an
amount equal io one wefth ol one-halt parcent ol the oulstanding principa balance due on lhae Nole.

¥ Borrower tenders W iasnder the ful payment of all sums secured Dby this Secunity instrumenl, Berrower’'s account
shall be credited wilh the »alznce remaining for all installments for iems (a), (b) and (c) ang any mortgage insurance
preamium nstallment that Lencsr 'has nol becoma obngawd to pay lo the Secrelay, and Lender shall prompity refund
any excess funds 1o Borrower. immaediately prior to 3 lorectosure 53l of tha Proparly of it$ acquisiton by Lender,
Borrowsr's accoun! shail be ‘Tiedited with any balance remaining tor at stalments tor ilems (a), {p). and {C).

3. Application of Payments. 4! rayments under paragraphs 1 and 2 shall be applied by Lender as 1oillows:
FIRST , to the morigage insurance premum to be paid by Lender o the Secratary of to the monihly charge by
the Secrélary inswead of the monthly morigags insurance premum, unless Borrower paid 1he entire morigage insurance
premium when this Sacurily Instrument was sgned;
SECOND ., to any iaxes, special assesirints, leasehald paymants or ground rents, and lire, flood and other hazard
iNsuUrance pramiums, as raquired;
THIRD , to interest due under the Nole,
FOURTH , to amortizaton of the principal ol g Note,
. to law charges dus undar the Nowe.

4. Fire, Flood and Other Hazard insurance. Eforrover shall insure all improvements on the Propaerty, whether
now in existence or subsequenily aerecwed, against any harards, casualties, and conlingancies, including the, lor which
Lender requires insuranca. This insurance shal be mainlai.ea in the amounts and for the periods that Lender requires.
Borrower shall also insufe all improvements on tha Propeilv  whether now in existence of subsequently ereced, against
loss by floods lo the exlent required by the Secretary. Al iisurance shal be carried with companies approved by
Lendar. The insurance polictes and renawals shall be held by Lunder and shal include loss payable clauses in favor

of, and m a form acceptable to, Lendar.

loss, Borrower shall give Lender immedia®e notice by, mail. Lender may make proot of loss i not
matie promply by Borrower. Each msurance company concerned is  nerebr—aulhorized and direcled to make payment 1or
such loss directly to Lender, instead of lo Borrower and 10 Lender jointy. Al or any part of the insurance prooseds
may be appled by lendei, at ils option, either (a) to the reduction of we infsblednass under the Note and this
Securty Instrument, first t6 any dalinquenl amounts appled in the order 1N Fpragraph 3, and then 10 prepayment of
principal, or (b) to the restoraton or repair of the damaged property. Any Xy plication of the proceeds to the principal
snali not exend of postpona the due daw o! the monthly payments which a.c riiarsed to in Paragraph 2, or change
ine amount of such payments. Any exceS§S iNSurance proceads over an amount resuired lo pay ali oulstanding
indabwednass under the Note and this Ssacurity Instrument shall be pad 10 the ernli'y kgaily entitted thereto.

other vancler of utlle to thy Properly that sxtinguishes the
in force snoll pass to the purchaser.

In the event of

n the event of foreclosura of is Secutity Instrument of
indebledness, all right, litle and inwerest of Barrower in and o insurance policies

6. Pressrvation and Maintenance of the Property, Leaseholds. Borrower shal not.coinint wasle oOf destioy,
damage of Substantally change the Properly or allow tha Property to dewriorale, reasonable vea ond W excepled.
Lendar may inspect the properly if the properly is vacanl of abandonad or the loan is i defuwl. Lander may take
reasonabla achon to proWclt and preserve such vacant or abancdoned properiy. N this Security hsicurien! is on a
teasehold, Borrower shall comply with the prowvisions of the lsase. ¥ Borrower acquirgs fee litle to -th. DProperty, the
leasehold and lee titke shall not be merged unless Lender agrees 1o the mMarger in writing.

6. Charges to Seorrower and Protection of Lender’s Rights in the Property. Borrower shall pay al
govarnmental or municipal charges, fines and impositions thal areé not included in Paragraph 2. Borrower shail pay
thess obligations on tme direclly to the entily which 15 owed the paymen!. ¥ failure o pay would adversely aMec!
Lender's inwgrest in tha Proparty, upon Lender's request Borrower shal promptly furpnish to Lender receipts evidencing

these payments.
lhese paymenis or the paymants required by Faragraph 2, or faiis 1o perform any other
this Sacurity Instrumeni, or there IS a tegal proceading that may Ssighilicanty

affect lLender's nghts in the Froperly (such as a proceeding in bankruptcy. for condemnation or 1o snfcrce laws of
ragulations), hen Lender may do and pay whawmver s necessary to prowect the vaiue of the Property and Lender's
rights in tha Property, including payment of taxes, hazard insurance and other itams menlioned in Paragraph 2.

N Borrower fails to make
covenants and agreemenlis conlained in

Any amounts disbursed by lender under this Paragraph shall become an additonal debt of Borrower and be secuisd
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nowe rale, and at

the oplon of Lender, shall be immedialely due and payable.

7. Condemnation. The proceeds of any award o: clam for damages, direct or consequential, in connection with
any condemnation or other taking o! any part of the Properly, or for conveyance in place of condemnalion, are hereby
assignecd and shal be pad 10 Lender 1o the exten! of the full amount of the indeblednass thal remains unpaid under
the Nowe and tws Securily instrument. Lendar shall apply Such procseds 10 the reduction of the indebledness undar the
Nowe and Wis Secusity Wstrument, fust 1o any dehnquent AMounts apphed in the order provided in Paragiaph 3, and
then to prepaymant of prncipal. Any apphcaton of the proceeds 1o the principal shall no! exend or posipone the due
daw of Ine manthiy paymants, which ae relerred to in Paragraph 2, or changs the amount of such payments. Any
excess proceeds Over an amount required lo pay all outstanding indebladness wunder the Now and this Securily

Instrument shall be pad ta the ently legaly enlitlied theretlo.

8. Fees. Lender may coliest fees and charges authorized by the Secretary.
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(a) Defmult. Lender may, oxcopt as lmited by regulaions 'r3suets

require (mmediale paymant in full of al sums secured by this Securily inslrumenl if:

{) Borrowar defaults by fakng to pay n full any monihly payment required by this Socurily Insttument prior to
or on the due daw of the next monthly payment, or

(i) Borrower defaulls by tahng, for a penod ol thaty days, to perform any other obligalions contained In this
Security InsStrumenit.

(b} Sale Without Credit Approval. Lender shali, i permitted by applicable law and whh ihe prior approvai of tha
Secretlary, require immadiae payment In full ol all the sums secufed by this Security Instrument if:

(i} Al or parl of the FProperty is otharwise wansfarred {other than by devise ¢r descenl) by the Borrower, and

grane At his or her primay residsnce, of the

(i) Tha Property s nhol occupied by the putchaser of
credlt has nol bean approved In

purchasar or graniee does so occupy the Proparty but hig or her
accordance with the requiremeniz ol the Secratary.

(c) Ne Walver. N circumslances occur that would permit Lender to require immadiate payment (n full, bul Lender
does not require such paymenlts, Lender does not wawe s righls with respect fo subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelary will himit Lender’s
rights, ' the case of paymen! defaults, to require immedia®m gpayment In full and forectose it not paid. This
Security Instrument does not aulhorize acceleration of foreclosure if not permitied by regulations of the Secretary,

Borrower has a right to be reinstaled i Lender has required immediale payment in fuil because of
due under the Note or this Secunty Inswrumant. This right apphes even afser
the Secwity Instrymeni, Borower shall lender in a lump sum al amounts
the exient they are obligations of Borrower wunder lhis Secunty
properly assoctad with the

10. Reinstatem.ni.
Borrower's failure 1o pay an  amount
loreclosure procesdings’ are nstituted. To reinstae
required to bring Borro«ar’'s account current including, to
toreclosure =~rst. and reasonable  and customary atiorney's leas and expenses

Instrurnant,

toreclosutg  proceeding. Uron reinstatement by Borrower, this Secutity Insttument and the obligations that it securgs shal

remamn in eftect as il wendr« 'had nat required immediawe payment in full. However, Lender is not required fo permil

reinstatement if: (i) Lender huos Vancepted reinstalement aler the commencemant of foreciosure proceedings within two years
the communc ment of a cufrant lorectosure proceeding, () reinglatemant will preciude loreciosure on

immadiately preceding
diffarent grounds in the fulure, ri [lin}
instrument.

reinstatemant will adversely affect the priorly of the lien created by this Securily

11. Berrower Not Relsased; Fc¢ bearance by Lender Not a Walver. Exwension of the tme ol payment or
modification of amortization of the sums-igrured by this Secuwily Instrument granted by Lender 10 any successor in intarest
o! Borrowol Sshall not operatw Io releass < tha liability of the origina Borrower or Borrower’s successor in interest. Lender
shall not be required to commence gproceedinys J0gainst any Successoesr in ink@rast or refuse to exwnd lime far paymenl or
otherwise madily amartizaton of the gums s3cured by this Sacurdy Instrumant By reason ol any demand made by ihe

onginal Bafrower or Boffower's SuCcessors in av'urest. Any lorbsarance by lLender in exarciging any righl of remady shall
not be a waiver of or prectude the exercise of ans tght or remedy.

12. Successers and Assigns Bound; Joint amd Several LiabMHity; Co-Signers. The covenanic and agresments of
this Securily Insirument shall bind and beneht the < ruccessars and assigns of Lender and Borrower, subject o the

provisions o! paragraph 9b. Bofrower's covenants and agrecinants shal be Joint and severa. Any Borrower who cosigns
this Securily Insirumen! but does no! execute the Nowe: (1) is co-signing this Securily instrument oniy t0 moflgage, grant
and convey that Borrower’s interest in the Proparly undec_ tha terms of this Security Instrument, (b) is not personaly
obligated to pay the Sums secured by this Security Instrumart, and (c) agrees that Lender and any other Borrower may
agree to exwend, modity, forbear or make any accommodations—win regard o tha lerm of s Securily Instrument or the
Note without that Borrower’'s consent.

to Borrowar provided for in this Secur(y Instrument shall be given by delivering it or by
law requires use of 210’78t meihad. The notice shall be direcied to the
designales Dby notice ir.-lender. Any notice 1o Lender shal be given by
raqnaws by notica to Borrower. Any nolica
Londer when given as

13. Notices. Any nolce
maiing it by first class mai# unless applicable
Property Address of any olher address Boirower
test class mail 10 Lender's address stawd herein or any address Lendar
provided fof in this Security 'mstrument shali ©e deemad © have bLeen jivan fo Borower of

provided n this paragraph.
14. Governing Law; Seversbillty. This Secuny Inswtumeni shali be Qoverred. hy Federal law and 1he taw ol the
jurnisdiction tn which the Property is locawd. In the avent hat any provision or uizuse’ of this Security Instrumant of the

Nole confhcts with applicable law, such confiict shal not alfect olher provisions of o~z Secwrity nstument or the Nowe
which can be givan eftect withoul e confiichng provision. To thus end the provisions of _this Secwily Instrement and the

MNote are ceclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy 0l this Secufity Instrurem
Borrower unconditonaly assigns and Iransfers to Lender ali the o785 . and revenuas of the
Lender's agents 1o collect tha rants and revohues and l@ricwy directs each wnant
of the Property t0 pay lhe rents 1o Lender or Lender’'s agents. Howaver, prior 10 Lender's notice (o d~rrower of Borrowet's

breach of any covenant or agieemant in the Security Instrument, Boirrower shall collect and receive (l .enils and ravenuss
of e Properly as tusee for the benefit of Lender and Borrower. This assignment of rents consitules an  absolute

assignment and not an assignmenl for acdditional security only.

18. Asslgnment of Rents.
Property. Borrowet authorizes Lender or

gives natice of breach to Borrowar: () all rents receivad by Borrower shali be held by Bofrower as usiee
for benelit of Lender only, to ba applied 10 the sums Secured by tha Securily Instrumen); (b) tLender shali be entitled to
collect and receive al ol the renls of the Properly; and (¢) each ssnant of the Property shall pay al reniz due and

unpaid 1© Lender or Lender's agent on Lender’s writlen demand lo the wnant.

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act that would
prevent Lender from exaercising its rights under Ihis paragraph 18.

Lender shall not be rsequired tg enter upon, lake control of or mantan the Property before or alwr giving notice of
breach 10 Borrower. However, lLender or a judicially appointed rseceiver may do sOo al any lme thare is a breach. Any
apphcation of rents shal nol cure ar waive any defaull or invalidaw any other right or ramady of Lender. Thizs assignmant
of tents of the Property shall termina®w whan the debt secured by the Security Inswument Is paid in tfull,

¥ Lender
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covenant and agrea ai foliows:

NON-UNSORM COVENANIS. Borrcwer and Lender Jurthes

¥ Lendet raquires immediale payment n Jull under paragraph £, Lerder may forecioss

17. Foreciosure Procedurs.
in this paragraph 17, including, but not

this Security instrument by judicial procesding. and any remedies provided
Hmitad to, reasonable attornaye' fees and cosis o! hilte evidence.

18. Refeass. Upon payment of al sums secwed by this Securnty Inswtument, Lender shall release this Securlty
nstrument withcut charge 1o Borrower. Borrower shall pay any recordation cosis.

12. Waiver of MHomestead. Borrower waives all right ol homestead exemptionin the Praperiy.

Botrower agrees ihat should this Secunty Mswumaent and fha note securgd thareby no! be eligibie lar insurance
under the National Housing Act wilhin 190 DAYS from (he dale hereof, Lendesr may,
al its ophon and nat withstanding anything n Paragraph 9, require immadia¥ payment n {ull ol ail sums sscurted
A wnlen stalement of any aulhorized agent of the Secrelary daled subsequenl (o

this Securily instrumenl and 1he now secuted tharaby,
tha foregoing, this option may not be sxercised

by thms Securily Instrument.
180 DAYS from the date hereo!, declining to insuyre

shali be deemed conclusive oroof of such inaligibility. Nolwilhslanding
by Lender when the unavatability ol insurance 1s solely due 1o Lendger's fadure {0 remi a3 MDIGaQe insurancs  premiuym

to the Secref ry.

Riders to Lhir Security instrument. & one or more ridais are execuled by Borrower and racorded 10Qeinaer
with wtis Security initrurpent, the covenarts of each such rider shall be incorporated into and shall amend and
supplament the covenaniy. and agreements of fhis Securdy instruinant as i the rider(s) were in a part of this Secunity

ngirumant. (Chack applicab’s  Pax{es)).

D Condominium Rider D Adjustable Rale Rider D Growing Equity Rider

G Planned Unit Oevetopment  Ride- D Gradualed Paymen! Rider Ej Othar

o the Wrms contaned in this Security ingtrument and in

BY SIGNNG BELOW, Borrowar accepis nd agress
i,

any riger(s) ewxgcumd by Borrower and recorduct with

Wwitness:
[&W\Q*Lp % Lo — (Seal)

VENNETH RUGGIERO \_,/ Bariower
— (Seal)
Durronar

(Seat)
BOIrrower

(Se)

BOrFowst

STATE OF WLINOIS, WILL County s=

I, THE UNDERSIGNED , a Notary Pubiic in_and for salgd counly and stame,

do heraby cerlify that KENNETH RUGGIERO, A SINGLE PERSON
1S , personally known to e o be the same per-unis) whose name(s)

subscribed lo the lforegoing instrument, appeared belore me this day n person, and acknowledged it  HE

signed and delivered 1he said instrument as HI S free and volunlary acl, lo. thé uses and

puposes thargin sat forth.

Given under my hand and olhioal sed, this  22ND 9 83 ' 8
OFFICIAL SEAL &

My Comfussion pupes$pA VERDIN &
Notary Public - Siate of Ilinots &

My Commisslon Bxpires Saptémoar 5. 19193 {;

This instrument was prepared by:

FIRST OF IMERICA MORTGAGE COMPANY

H GHT RA RETURN TO:
e 115 £. WASHINGTON

1 w (o] EET BLOOMINGTON, iL 61701
(Agdcenr) ATTN: HOMEL!GHT CENTRAL

BLOOMINGTON, 1L $1701

toan ©: QOQC710108, 93040761
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