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MORTGAGE
THIS MORTGAGE ("Sccunity instzamoem”™) is given on July 19, 1883 The morigagor is
ROBERY. J AACZTYE & CAROL. L RACETTE, HUSBAWD AND WIFE
{"Borrawer”). This Security Instrument is given to 8425 ONE MORTBAGE CORPORATION
IR NN I N AT I s KXIRTE
R R 11 BN P VR I B 1

R R R R Ak L P
LK Sl e CUHDFR !

which is organized and existing under tie laws of THE STATE OF DZLAWARE , and whose
sddress is BANK ONE CENTER/TOWER, 111 Monumsnt Circile
INDIANAPOLIS, INDIANA 48277-0010 (‘eedar™y, Borrower owes Lender thie prim:ip.ﬂ suin ol
One Kundred Five Thousand and No/100 cr=ccevcncranscunricrrranenmmmenenemenns s ey ne=
Dolls (LS. § 105,000. UG l.
This debt i8 evidenced by Borrower’s nots dated the sane date as this Security nstrarieot ("Notc®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Augusi 7, 2023 . This Sceurity

Inszument secures 1o Lender: (a) tho repayment of the debt evidenced by dhe Note, with inerest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, sdvanced undor pacataph 7 w protect the security ol
this Security Instrumesst; andl (¢} the performance of Boreower”s covenants and agreemeats under this Sevurity Lastrument anad te
Note. For this purpose, Borrower does hereby morigage, grant and convoy W Lender the following deariaed property lucated in
COAK County, linois:
LOT S0 IN ORLAND SQUARE VILLAQE UNIT NUMBER 6, BREING A SUBDIVISION OF PAKT NF SECTIDN
15, TOWNSHIP 36 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUUK COUNTY,

ILLINOIS. P.I.N, 27 15 203 025.

FONTSCLE
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which has the sddress of 15431 SHEFFIELD LN ORLAND PARK EStraet, Cniy),
Tiingis 60462 ("Property Address™);

IZip Code) Form 3014 8/9p-
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5. Hagurd or Property Iosurunce. Borrower shall keep the imffoveipents now existing ot heseafter erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage™ and any other duards, iecluding floods o
fooding, for which Lender requires insurance. This insurance shall be maintuned in the amoums and for the penods that 1aendee
reguiees, The inurance carricr providing the insucance shall be chosen by Borrower sabjcet b Lender’s approval which shall ni
be urreasenably withheld, If Borrower fails 10 maintgin coverage describod above, 1ender may, al Lender’s option, obizin
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and tenewals shali be acceplable 1o Lender and shalt include a standard mortgage clause. Lender shall
have e right o hold the policies and renowaly, 1T Lender roquires, Borrower shall promptly give i Lender all receipts of paid
pramiums and ronewal notices. In tho event of Soss, Borrower shali give prompt notice (o the insurance carrier and Lender, Lender
may make prood of Joss il not made promplly by Borrower,

Unless Lencer snd Borrower otherwise agrec in writing, insurance procoeds shadl be applied to restoration o repait of the
Property dernagd, if the restoration or repair is ceonomically feanible and Lender's socurity is ot lessened. 1 the restoration o
repair is pot econoroically [easible or Lender’s security would be lesacned, the inswrance procecds sball be applicd so tie suins
secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower. [T Burmower abandons the
Propecty, or does wry answer within 30 days ¢ notice from Lender thay the insurance carrior has olfered 0 settle o claim, then
Lender may collect the insurance procecds, Lender may use the proceeds to ropadr or restizre the Propenty o 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borow:er otherwise agree in writing, any spplication of peoceeds to principa) siwll pot exicnd oF postpoac
the due date of the monthly paanvnts referrcd W in paragruphs | and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lenicr, Borrower's right 10 any insurance policies and proceeds resuiling from danage W the
Property prior 1o the scquisition shall pass to Lender to the extent of the sums secured by this Security lustrument immcdiaiely
pror t0 the acquigition.

6. Ovcupancy, Preservation, Maintexaree and Protection of the Praperty; Borrower's Loun Application; Leasehalds.
Borrower shall occupy, establish, and use the Propety as Borrower's principal residence within sixty days aficr die execution of
this Sccurity lnstrument and shall continue W oceapyhe Prupenty a8 Borrower's principal residenee for a1 least one year alier e
date of nccupancy, unless Lender otherwise egroes v writing, which consent shall not be unreasonahly withhield, vr unlesy
extenuating circumstances exist which are beyond Borrows<’s control, Borrower shall not deswroy, damage of impair she Propery,
altow the Property to deleriorate, or commit wastc on the Property. Borrower shall be in default if any forferture action or
procecding, whether civil or erimingl, is begun thal in Lender s good Taith judgment coukl result i forfedure of the Property ar
othcrwise materially impair the licn created by this Security Instrarrent or Lender’s security inlerest. Borcower may cure such a
default and reinstate, a3 provided in paragraph 18, by causing the @cton or proceeding to be dismussed with a ruling diat, in
Lender’s good (aith doterrmination, prechudos forfciture of the Borrowes s Jatwrest in the Property or other inalenia] inpairment ol
the tien creatod by this Security Instrument or Lender’s security interest. Borrower shall also be in defoulbt if Borrower, during e
loan application process, gave materially false or insccuraie infermation or statemzais w Lender (or failed 1o provide Lender with
any matevial information} in conpecton with the loan evidenced by the Now, snchuding, but nol limited 10, representalions
conoeming Barrower's occupancy of the Property es & principal residence. If this Secuty Instrument i on 4 leasehald, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title w the Projetty, the leasehold and the fee tite shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower luls to perform the covenls and sgreemenis comained i
this Security Instrument, or therc is a legal proceoding that may significanUy affect Lender's rights w the Propeny (such a5 a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), G.er Leader may do and pay
for whatever 13 necessary to proteci the value of the Property and Lender's rights in the Property. Lerdes’s aetions may inchide
paying any sums secured by 8 lien which hes priority over this Security Instrumenl, appesring in coLn, naying reasonahle
attomeys' fees and entering on the Property (o make repairs. Although Lender may wke action under this peragraph 7, Lender
does nat have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shatl bocome additional debt of Borrower sccured by this Secarity =2
Instrument. Unless Borrower and Lender agree o other terms of payment, these amouonts shall hear interest {rom the Jate of ;-:
disburscment at the Nose rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment. T

8. Mortgage Insurance. If Lender required mongage insurance as g condition ol making the loim secured by this Secunty .~
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason, the 3
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay éhe premiums required o ¢

oblaln coverage substantially equivalent t the montgage insurance previovsly in effect, 8 3 cost substantially equivatent w the
wost t Borrower of the mortgage insurance prewiously in effect, from an allemate mortgage msurer appraved by Leader. I
substanuially squivalenl morigage insurance coverege 8 noy availahle, Borruwer shall pay o Lender cach month o sum equal 1o
one-twelfth of the yearly mongage insurunce premium being paid by Borrower whea the wisurance coverage lapsed or ceased
be i effect. Lender will accept, use and rewain these payments as a loss reserve in licu of mortgaye insurance. Loss reserve

Form 3
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16. Borrower's Copy.  Horrower shall he given one conforined copy 60 Yae Note anll of s Security fnstrusacanl,

17. Transfer of the Properiy or a Beneficial Inforvst in Bogrower,  1F ull or any part of tie Properly or any interest i i i
suld or transferred (or i 2 benelicid Interest in Borrower is sold or tansférred and Borrower i3 not a oatural peeson) withont
Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of pi sums sevarcd by this Securily
Instrument. However, this option shall not be exercised by Lender of excreise is prolibited by federal law as ol the date of dus
Securily Instrament.

If Lender exercises this option, Lender shall give Borrewer aotice of acceleration. The notice shall provide a Pcrim! of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums sceured hy this Sccurity
Instrument. If Borrower il 6 puy these sums prios o the expiration of this peried, Lender may invoke any remedics permitted
hy this Security Instrument withoul farther notice o demand on Botrower,

18, Borrower’s Right to Retnatate, 17 Burrower meels coflain conditions, Botrower shall have the right to duwe
eitforcement of this Scewrity Instrument discontinued at any tme prior 16 the carlier of: (@) 5 duys (or sich other preriod as
applicable law may specily for reinstatement) before sale of the Property pursuant te any power of sale comained in this Seeurity
Instrument; or (b) entry of a judgment eaforcing this Security Instrument, Those conditions are that Borrower: (a} pays Lender afl
sums which then would be due under this Security Instrument and the Note as of no aeceleration had ocourred; () cures any
defaul of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, ancluding, hu
nof hmited 1o, reasonrble attorneys' foes; and {d) tikes such action as Lender may reasanably reqnire to assure that the lien of this
Security Instrumeri, Dender’s rights in the Property and Borrower’s obligation to pay the sims secured by (his Security
Instrurnent shall contiriie unchanged. Vpon reinstaement by Borrower, this Security Instrument anid the obligations secured
hereby shall remain fulk”elfective as il no aceeleration had oceurred. However, tiis right o seinstate shall notagely in the case of
aceeleration under paragraphs 17,

19. Sale of Note; Change of Loan Servicer.  The Now or a partial interest in the Note (together wath this Seeurity
instrument) may he sold one or mare tmes without prior notice w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} thal collecty monthly payments duc under the Noe and this Secority Instrument, There also may be one or
more changes of the Loan Scevicer varclated t a sade of the Note. I there is a change of the Loan Servicer, Borrower will be
given written nntice of the change in accorance with paragraph t4 abave and applicable law. The notice will stile the nume and
address of the new Loan Servicer and tic nadress 1o which payments should be made. The notice wilk also contun any other
information required by applicable Law,

20, Huzardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or rebease of any
Hazardous Substances on or in the Propenty, Borrdwer shall not de, nor allow anyone else o do, anythay affecting te Property
that is in violation of any Environmentat Law. The procelding two sentences shall not apgchr W tie presence, use, OF slorage on b
Propenty of smalt quantiics of Hazardous Substances wit-ure generally recognized (o be appropriate to normal residesial uses
and o maintenance of the Property.

Borrower shall promptly give Lender wrillen nolice of any investigation, claim, demand, lawsuit or ather action by any
govesmental or regulatory agency of private party wvolving dx tyoperly and any Hazardous Substauce or Eavironinenisl Law
of which Borrower has actual kaowledge. I Borrower leams, or 1 poufied by any governmental or regulatory sithorily, that sy
removal o othier remediation of any Hazardous Substance affecting i Property is necessary, Borrower shall proenpiiy ke all
nceessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Haeardous Substances” are those subsiances defined as 10xic or hazardous substances by
Environmental Law and the foflowing substances: gasoline, kerosene, other famnwble or wxic perofeum products, wxic
pesticides and herbicides, volatile solvents, materdals containing asbestos or forinaldehyde, and radioactive materials. As used 1
this paragraph 20, "Enviroamenlal Law" means federal laws and laws of the jurisaicesn where the Property is located that relate

w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior tv scceleration und:r paragraph 17 unless
spplicable law provides otherwise). The notice shull specify: (a) the default; (b) the action requir<d to cure the defuult; (c)
a date, not less than 3 days from the date the notice is given to Borrower, by which the defauli rivst be cured; and (d}
that faiture (o cure the default on or before the date specified in the notice may result in acceleratin:of the sums secured
by this Securily Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Borrawer to acceleration and foreclosure. if 1he default is not cured om or hefore the
date specified in the notice, Lender, at its oplivn, may require immediate payment in full of all sums secured by (his
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
ghall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but a0t

fimited to, reasonable gttorneys’ fees and costs of tifle evidence,
22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instruencut

without charge 1o Borrower, Borrower shall pay any recordation custs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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