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Home Equity Loan Mortgage

THIS MORTGAGE ("Securlty Instrgment”} is glven ot __ JULY 12 B . 1923 . The mortgagor
i3 _CATHERINE BRACY, MARRIED T HENRY BRACY o
{"Borrower"),

ThlsSacurity Instrument is gwenw The Flret National Bank of Chicago
whichisa _HNational Bank organized and existing under the faws aof the Unlted Statez of America
whose address is _One Firet HNational Plaza, Chicaggo _ , inpis _6067G ("Lender™). Borrower owes

TWENTY-THREE THOUSAND AND NO/10C

Lendar the principal sum of _TWEN'
Dollars {UJ.5. § _____22,990.00 i This deht ls avidenced by Borrowar's note dated the same date as this
Security [nstrument ("Note"}, which provides for monthly payments, with the tull debt, if not paid eariior, due and

payabie on 01/21/98 _ . This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Noto, with interest, and alf renswals, extensions and modifications; (b} the payment of all
other sums, with interast, advanced undar paragrap'sy 7 1o protaect the securlty of this Secutity Instrurnent; and
{¢) the performance of Borrower's covenans and agroements under this Security Instrumeant and the Note. For
this purpose, Gurrower does hereby mortgags. grartt and convey to Lender the following described praperty

tocated in waok  GCouttty, linois:

LOT 1 AND THE NWRTH 2 FEET OF LOT 2 IMN BLOCK 31 IN CALUMET TRUST'S
SUBDIVISION IN SLCLTON 12 BOTH WORTH AND SOUTH OF THE INDIAN
BOUNDARY LIHE IN TOUNSHIP 37-14 EAST QF THE THIRD PRINCIPAL
MERIDIAN AND FRACTICAAT. SECTION 7 NORTH OF THE INDIAN BOUNDARY LIMNE
IN TOWNSHIP 37 HORTH, FAMNGE 15, EAST OF THF THIRD PRINCIPAL
MERIDIAN AS PER PLAT T/RAREOF RECORDED DECEMRER 30/25 AS DOCUMENT

$137462 IN cook COUNTY, [ELIMNOTS.
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Permanent Tax MNumber: 25-15-415-0%4, ,
which has the address of ____ 310180 5. LURLLA il CHICAGO
- Mingis Q617 __ ("Properny Atdlieus'):
i
)
& TOGETHER WITH all the improvements now or heraafter erected.on the property, and all easements, rights,
& appurtenances, rents, royalies, mineral, oil and gas rights and profits water rights and stock and all fixtures
E now or hereafter a part of the property. All replacements and additiol:s st2!l also be covered by this Security
Ny Instrument. Al of the toregoing is reforred 1o in this Security instrument as o= "Property”.
17
18

BORROWER COVEMANTS that Borrawer is lawfully selsed of the estate horelay conveyed and has the right
to mortgage, grant and convey the Proparty and that the Properly is unencumbered, except for ancurnbrances
of record. Boarrower warrants and will defend generally the title to the Property agairs! atl claims and demands,
subjact to any encunrbrances of record. There Is a prior mongage from Borrower 10 TLEETICREGAGE CORP,
_. tated _02716/63_ and racardad with the_cooX | County Recorder of

Deeds an 09718769 as docurment number 20362795 "Prior Mortgage'):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiorm covenants
with imitedt variations by lurisdiclion to constitute a security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interesi; Prepayment and Late Charges. Borrawer shall promptly pay whaen
due the principal of and Intarest on the debt ovidencad by the Note and any prepayment and lale charges dus
under the Nofe.

2. Funds tor Taxes and Insurance. tender, at its option may require Borrower 10 pay to Lender on the
day monthly payments are due under tha Note, uniih the Nate s pald in Jull, a sum ["Funds®) gqual 1o one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehald
payments or ground rents on the Propedy, # any; {c} yearly hazard insurance premiums; and {d} vearly
mortgage insurance premiums, f any. These iems are called "sscrow items.” Lendar may eslimate the Funds
due on the basis of current data and reasonable estinrates of finure ascrow hems.

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranieed by a
fedaral or state agency {inciuding Lender if Lender {s such an institution), Lender shall apply the Funds to pay

the escrow ltems. Lender may not charge for holding and applying the Funds, analyzing the account or

verifying the escrow items, unless Lender pays Borrrower inferest on the Furds and applicatle law permits
Lender to make such a charge. Borrower and Lencler may agree in writing that interest shaft be pald on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not ba required
to pay Borrower any Interest or eamings on the Funds. Lender shafl give to Borrower, without charge, an
annual accounting of the Funds showing credits and dekits 1c the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument. /\_SO
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i the amouril of the Funds held by Landor, together wath the Tuture moenthly paymoents of Funds payable piior to
the due dates of the escrow items, shadl excend the amoant required 0 pay the eserer items when doe, The
excess shall be, at Borrower's option, cither prompliy repand to Borroveer o crodied 1o Borrower on manthily
payments of Funds. If the amount of the Funds held by Lender is not sufficient ta puay 1he esorow items when due,
Borrower shall pay to Lender any amounl necessary (o make up the doficinoy i ong or more payments as
required by Lender.

Upon payrment in full of ail sums secuted by this Sccurnity Insutrument. Lender shall promptly refund to
Borrower any Funds heid by Lender. If under paragraph 14 the Propeny s sold or acquired by Lender, Lender
shall apply, no later than immediately prionto the sale of the Propenty or its aequisilien by Lender, any Fonds held
by Lender a1 the time ot application as a credit against the sunis secured by tiss Secuity [nstrument.

3. Application of Payments. Unless applicalde law provides otherwiso, aid payments received by Lender
under paragraph 1 and 2 shall be applicd: tirst, to azorued interest: secomd, to past due insurance; third, 1o current
billed Insurance; fourth, 1o past due princial; Wil te cuire ot Ladledd grincipal, sodh, o chaiges: seventh 1o principa!
due; and last, to acciued but unhilled insurance.

4. Charges; Liens. Borrower shail puy all taxes, asseszments. chartges, fmes and imponitrons allribotable to
the Property whizn may attain priority over this Security instrument, and leasehold payiments or ground rents, it
any. Borrower staftoay thase obligalions in the manner provided w paragraph 2, or # not paid in that manner.
Borrower shall pay lhzm on time ditectly ta the person owaed rymend. Borroveer shall feomystly turnish to Londer
all notices of amoaunts to be paid under this paragragh. i Borrower makes these paymoents directly, Borrower shalt
promptly {urnish to LendCr ceceipts evidencing the paymeats,

Borrower shall promiily aischarge any ben which has priority over this Sccwrity [Instiament except for the Stior
tMorigage unless Borravear: (@) Agrees in writing 1o the paymend ol the obligation secured by the Nenin a manner
acceptable to Lender; (b} carlests in good fadh (the lien by, or defends against eoforcement of the lien in, legal
proceedings which in the Lendoersapinion operale to peevent the enfoercement of the lien o fotteitore of sny part of
the Property, or (¢} secures from thd Molder of the licn an agrecment satislactory 1o Lender suoordinating the lien
to this Security Instrument, H Lendoer detaanines that any part of the Progerny s sulijoct to a hen which may attain
priarity over this Securily Instrumoent exeept 1ar the Prior Mortgage, Lender may give Borrewer o notice identitying
the llen. Botrower shall satisfy the ticn or talle ane or mare of the actians set forth aisove witiv 10 days of the ghving
of natice.

5. Hazard Insurance. Borrower shaill kegpdthe improvomoents now existing or heoeafter erected on the
Froperty insured against 'oss by re, hazards included within the term "extended coverage” amd any other hazards
far which Lender requires insurance. This insurance shall be maintained wy the amounts and for the periods that
Lender requires. The Insurance carrier providing the insusance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withiheld

Al Insurance pdicies and rencwals shall be acceptalile 4o tender and shall include a standard morlgage
cltause. Lender shall have the right to Bold the penses ard Gpdovsls it Leoorer rageaines, Borrower shall prompily
give to Lender all reccipts of pad premiums and ronewai naticed A the ceont ol oss, Bortowoer shall give prompst
notice to tha insurance carricr and Lender, Lender may make proolefoss § not made pramptly by Borrower.

Unfess Lender and Borrowoer olhiorwise agree in witing, insurance wrogecds shail be applied 10 restoration or
repair of the Propeny damaged, it the resloration or repair is economicalydeasible and fender's secusily is not
lessened. If the restoration or repair Is nol economically feasible or Lopdas’s securily would be lessened, the
Insurance proceeds shall be apphed to the sums secured by this Security Indirdment. whether or not then due, with
any excess pakt to Borrower, Il Barrower abandons the Fraperty, or does notanswer within 30 days a nolice froes
Lender ihat the insurance carrier tias offered 1o seitfe a claim, then Lender midy colect the msurance proceeds.
Lender may use the proceeds 10 repair of restore the Propeny of 10 pay sums secuted by this Security Instrument,
whether or not then due, Tha 30-day peried will begin when the notice s given,

Uniess Lender and Borrower olherwdse agree in wriling, any application of procceds 1o principal shall not
extend or posipone the due date of the manthly paymoents roforred 1o o parageapd 1 and 2 o shangs the amount
of the payments. !f under paragraph 20 the Propety is acuored by Lender, Borroweet’s pght to any insurance
policies and proceeds resulting from damage to the Propeny prior to the acquisiton shidl pass v Lender to the
extent of the sums secured by this Sccurily Instrumoent inunediately prior to the acquisiion,

6. Preservation and Mainlenance of Froperty; Leaseholds. Borrower shall not desltady, gamage of
substantially change the Propenty, allow the Property to deteriorate of commit wasie. 0 this Security Instrument is
on leasehotd, Borrower shall comply with the provisions of the lease, and il Borrower acquires fee lille to the
Praperty, the leasehold and fee title shall not merge uniess Londer agrees to the mergoer inowriting.

7. Protection of Lender's Rights in the Propery: Mortgage Insurance. Il Barrcwer igils to pedorm the
covenants and agreemenls contained in this Scourity Insttument, or there is a logal proceeding that may
significantly affect Lender's righis in the Property (such as procecding in bhackruptoy, probate tor condemnation or
to enforce laws or reguiations), then Londer may do and pay for whatewvoer is necessary 1o protect the value of the
Froperty and Lender's rights in the Property. Loender's actions may include paying any sums scoured by a lien
which has priority aver this Securily Instiument, appearitg in court, paying reasonabile attornaeys’ fees and entering
on the Propgerty tc make repairs. Although Lender may take aclion under this paragraph 7, Lender does not have
to do so.

Any amotinls disbursed by Lender under 1his paragraph 7 shall become additional deln of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms ol paymeat, these amounts shall
bear interest from the date of dishursement at the Naole rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the lean secured By this Security (nstiument,
Barrower shall pay the premiums required 1o maintain the insurance §1 effect unlil such time as the reguirement for
the Insurance terminates in accordance with Borrowoer's and Lender’ s written agreement or applicalde law.

8. Inspectlon. Lender or ils agent may make reasonabile entries upon and inspectians of the FProperty,
Lender shall give Borrower nolice at the time of or prar (o an inspection specilying reasonabie cause for the

Inspection.
Lo
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are heraby asslpned and shall be pald to Lander.

tn the event of a tolal taking of the Propirty, the precosds shall be applied to the sums securad by 1his
Sacurity Instrumaent, whether or not then due, with any excess pald Lo Burrower. in the event of a partial taking
of the Praperty, unless Borrower ang Lender otherwise agroe in wrlting, the sums secured by thls Securlty
instrumant shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immadiataly betore the taking. Any balance shall be pald tao Borrower.

i the Proparty {s abandoned by Borrower, or if. aftor natlce by Londer 1o Borrowor that the condemnor
offars to make an award or settle g clakn lor damagos, Borrower falls to respond to Lendor withlin 30 daye after
the date the notice is given, Lender Is authorized tu colluct and apply the proceeds, at its option, either 1o
restoration or repaic of the Property or 1o the sums secured by this Security Instrument, whether or not then
due.
Uniess Levdar and Borrowsr otherwise agree in writing, any application of proceeds to principal shall nct
extend or post;ona the due date of the manthly payments refarred to in paragraphs 1 and 2 ar changs the

amount of such pavinents
10. Borrower F ot deleased; Forbearance By Lendor Nol a Welver. Extenslon of tho timo for paymesed or

moditication of amartization of the sums secwrod by this Securlty Instrumenm granted by Londer to any
successor In interest of Barrewer shali not operate 1o releasa the liahllity of the oripinal Borrower or Borrower's
successors In Interest. Leadar shall not be renurad to commence proceedings against any successor In
intarest or refuso to extendiime for paymant or otherwisn modlty amontization of the sums secured by this
Securlty Instrument by reason of oo dimand mnde by the orkginal Borrowor or Borrower's succossars in
Interest. Any foibearance by Lot in exercising any right or remedy shall not be a walver of or prechule the
exerclse of any right or rermedy.

11. Successors and Assigne Eound; Joint and Several Liability: Co-signers, The covonants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and
Borrower, subject to the provisions ol paragraph 17. Borrower's covenants and agreemants shall be jolnt and
sevara). Any Borrower wha co-signs this Secusity Instrumont but does nct executa the Note: (a) is co-signing
this Sscurity [nstrument only to mongage, grant and convey that Bortower's interest in the property undar the
terms af this Security Instrumont; (b} Is not persoially otligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodalions with regard to the terms of this Serurity Instrument or the Note without that Borrower’s
consent.

12. Loan Charges. (f the foamn securec by this Security Frsttumennt is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the irceiest or other loan charges colffected or 1o be
coltectert in connection with the toan exceed the permittod I'miis-then: (a) any such loan charge shafl be
reduced by the amount necessary to recduee the charge to tne peraitied Imit, and (b) any sums already
collected from Borrower which exceeded permitted limits will ba refulided 1o Barrower. Lender may choase to
maka this refund by reducing the principal owod under the Notle or by maging a direct paymant to Borrowaer, i
a refund reduces principal, the reduction will be treated as a partial prepay nond without any prepayment charge
under the Note.

13. Legiglation Affecting Lender's Rights. If enactment or expiration of ‘applcabls {aws has the effect of
rendering any pravisian of the Note or this Securily instrument unenforceable accoiding 1o s terms, Lender, at
its option, may require immoediate payment in full of all sums secured by this Scourity Instrument and may
Invoke any remedics permitted by paragraph 20. 3 Lender exercises this oplion, Lehder shall taka the steps
spechiied in the second paragraph of paragraph 17.

14, Notices. Any notice to Barrower provided for in this Securily Instrument shalt be givan iy delivering it or
by mailing ft by first class mail unless applicable law requlres use ol another method. Tng riotice shall be
directed to the Property Addross or any other address Borrawer deslgnates by notice to Lender /Ay notice 1o
Lender shall be given by first class mail to tender's address stated herein or any other address Lender
gesignates by nalice 10 Berrower. Any natice provided for in this Security Insirument shalt be deemed to have
been given to Borrower or Lender whoen given as provided in this paragraph.

15. Governing Law; Sevarability. This Security Instrument shall be governed by federal law and the law of
the Jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conRicts with applicable Jaw. such conflict shall not affect other provisions of this
Sacurity Instrument or the Mote which can he given effect withour the conflicting provision. To this end the
provisions of this Sec ity tnstrument and the Note are declared lo be severable,

16. Borrowet's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of ihe Praperty or a Beneficial Interest in Borrowar. I all or any pan of the Property or any
interest In 1t is solkd or transferred {(ar if @ beneficls interest in Borrower [s sold ar transferred and Borrowar is not
a nalural person} without Lender’s prrior weitten consenl, Londer may, al Its option, require immaediate payment
In full of ai sums secured by this Security Instrument. Howevar, this option shall not be exercisad by Lender
exarcise is prohibiled by faderal law as of the date ol this Security Instrument.

¥ Lender exercises this option, Laader shall ghve Borrower notlce of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security (nstrument. H Borrower fails to pay these sums prlor to the expiration of this
period, Lender may invoke any remedies pormitted by this Securlty Instrument without further notice or demand

on Borrower.
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18. Borrower’s Right 1o Relastate. If Borrowar meels cortain conditions, Borruwer shail have the right 1o have
enforcement of this Security inslrument discontinued at any time prior 1o the carlier of: {#] & days (or such othor
period as applicalde law may specity lor reinstatermnenty bofare sale ol the Property pussuant 1o any power of sale
contalned in this Sccurity In(trumcnl or (LY entiy of a judgment enforcig this Sccurdy Insttument. Thase
conditions are that Barrower: (a3 pays Lenaer ail sums which then would e due wunddor this Secudty lnstrument and
the Note had no acceleration aocurred: (3 cures any default of any other covenants or agreements; () pays all
expenses incurred in enlorcing this Sccurity Instrument, including. but nol limiled 1o, reasonable attorneys' fees,
and (d} takes such action as Lender may reasonably require 1o assure that the licn of this Security instrument,
Lender's rights i the Proparty and Borrower's aldligat:on to pay the sums securcd by 1his Security [Instrument shall
continue unchanged. Upon reinstatement by Barrowor, tis Scounty lnstiument and the obligations secured hereby
shall remaln fully elfective as is no accoleration bad occurred  However, this sight tarcinstate shall not apphy in the
case ot acceleralion ynder paragraphs 13 o 17

19. No Defauils. The Borrowoer shiall not o a dofo i ol sy prringsion of e Tios Rortgaae of any aother
morigage secured by the Propeny.

NON UNIFOAM COVENANTS. Bonowoer and Lender furthor covenant and agree as (oliows:

20. Acceleravion; Remedies, Londar shall give natice to Borrower prior to accelemtion following Borrower's
breach of any covénaat nr agroenant in Uhs Security dnstiamend (bt oot prion Lo accelesstion under paragrapns 13
and 17 undess applicabiedaw provides otheredsed The soboe shad speafy () 1he aefauic () the action reqguired 1o
cire the default;: (¢} azatr, not tess than 30 days fiom the date the notica is given 1o Borroweer, by which the defaull
musl be cured; and f{d) et fallue to cure the defaut on of bufoe the diate sponbed m the notice may resull in
acceleralion of the sums sedurad by Wis Secuily tastrument, Toreciosure by judicial proceeding and sale of the
Property. The notice shall furthe intonm Borsower of the tight to reinstate after acceletation and the right to assen
in the foreclosure praceedingthe non-existence of a delauil ar anv sther delense of Baorrower to acceloration and
forectosure. I the default is not curdl nn o botore the date specilied i tho nohee. Leades at its aption may require
Immediate payment in full of all suins secured by thes Security Instrument without futher demand and may
foreclose this Security Inslrument 3y judicirprocecding. Lender shall be entifod 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 20 including. but nol linuted 10 reasonable attorneys’ fees and
costs of title evidence

21. Lender in Possession. Upon acceleralion under paragraph 20 or abandonment of the Property and at any
time prior to the expiration o any poiod of renenouon following judicial sale. Londer (in pertson, by agent or by
judicially appolinted recelver) shalt be enlitled (o cnler unon take possession of and manage the Properly and ta
collect the renis of the Propery including those past dgue | Any 1ents collected by Lender or the receiver shall be
appiied first 1o paymem of 1he costs of management of the Property and collection of ronts, including, but hot
Hmited {0 recelver's fees, premiums on receiver's bondd and reaschable altarneys” tees. and ihen to the sums
securad by this Scourity Instrumant.

22. Release. Upon pay i St Gi dob Suims scuid o0 by this S
Instrument withaut charge ta Botrawer, Borrower shall pay any recordation . usts,

23. Waiver of Homestead. Boriower waives all right of tiomesieadbexemption n the Propeny.

24, Riders to this Security Instrument. ({ one or more rufers aie expcoted by Botrower and recordett togeiher
whith this Security (nstrument, the covenants and agreements of each such ricor shall be incorporated into and shaill
amend and sepplement the covenants and agreements of thes Seouwrity fnstusent asaf the tider {8} were a part of

this Securlty inslruntent.

Sy Instrumest Lengder shail release 1his Secutity

BY SIGNING BELGW, Borrower accepts and agrees 1o lhe tenns and  coveinnds costamed in this Security
Instrument and In any rider(s) executed by Bortaowor and recorded with: the Sccanily fostument.

R A P
I A N T S OO
ERTHERTINE TRACY ; ey
y - fﬁ?ymﬁg{_
HENKRY BRAZY T - ' E -Borrower

(?'. ,( A ﬂriu )i- .H

This Document Preparad By:
ihe First kationsl Zark of Chicago

Suite GLEZ, Ehwrm;u, Tllinars 0878
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state oF ILnots, (& o /<  County ss:

I3 1 <LLb‘iCb\¢" { Pu)_‘fﬁ:}__l________ A Motary Public in and for said county and stale. do hercby
cerify that CATHERIME BRACY, MARRIED FO HINRY BRAS -

cribnd to the t nmqntng .ﬂ'-,tmmum

personally known to me 12 be the same personis) vmsn,o n.um (r l i (-:rb'j' aut

appeared before me this day in person, anl acknowledged that ",J_v__{t,% e sighd and
delivered the said instrumentas _ freeand valuntary ac‘ for the uses and purposes therein sat forth.
L R 4=
Ghven under my hand and official seal. this ‘Mﬁim day of JL;gjﬁ T !‘r? O
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