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MORTGAGE

THIS MOR YA GH ("Security Instrument "} isgivenon  JULY 22 A3 CThe mortgagor is
CLEQ F. WILSON, 24 SINGLE PERSON

(" Horrower™},
This Security Instrumen?igigiven i MERRTLL LYNCH CREDTT CORPORATION,
which isorgsnized and existing under the [awsof - DELAWARY . and whose addeess i
7781 BILIORT PARKWAY, “JACKSOMVILLE, FLORIDA 32256 ("1 ender").

Rurrower owes Lender the principalsum ol SEVENTY-FIVE THOUSAND AND NOHIDO

Dollars {115, § 75, 000.00 ). This deht s evidenced by
Borrower's nute dated the same date a5 tas Security Instrument ("Note™}, which provides for monthly pryments, with
the full debt, if not paid varlier, dueand payeoleon AVGUST 01, 2008 . This Security Instrument secores e
Lender: (a) the repuyment of the debt evidenced iy the Nute, with intercst, snd all renewals, extensions and modification.
of the Note; (b) the payment of sl other sume, wisitinterest, advanced under paragraph 7t protect the security of this
Security Instrument; and {c} the perfurmance of Bordower's covensnts sod sgreements under this Security Ipstrumers
and the Note. Lo this purpose, Borrower does hereby reaitgage, grant and convey to Lender the following desuribed
property located in COOK County linuis:

93585878

UNTT 2-N TOGETHER WITIE ITS UNDIVIDED PRRCENTAGE [INTEREST\IN THE COMMON ELEMENTS IN
QLENROOD HOMES CONDOMINTIUM AS DRLINEATED AND DEFINED T0.THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25192955, IN THE BAST HALF OF THE SOUTHWAST 114 QF SECTION 32,
TOWNSHIP 4! NORTH, RANGE 4. HEAST OF THE THIRD PRINCTPAL MEWIEIAN, IN COOK CQUNTY,
TLLINOTS,

Voo =TT, e VYN

i
)

¢S

which hagthe sddressof 6571 NORTH GLENWOOD |, CHICAGD,
Sirpat] Icity]

Hlinais 60626 ("Property Address”):
(Zip Codsl

TOGETHER WITH all the improvemonts now or hepeafter erected on the property, and wll casemients,
appurtenances, and fixtures now or hereafter s part ol the property. All replacements and additions shall also be covered
hy thia Security Instrument. Al of the faregningis referred to in thisSecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage. grant and convey the Praperty and that the Praperty is unencumbered, except Tor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cloims and demands, subject tr any
encumbrances of record.
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= Tender may, #t Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance polivies and renewals shatl be sceepiable to Lender and shail inctude a standard mortgage clawse
[ ender shall have the right to hold the policien and ronewals, IT Londer requires, Borrower shall promptly give o lendet
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the
insurance carrier and Lender. Lender may make proof of Toss if not made promptly by Borrower,

Unless Tender and Borrower ollerwise ngree in writing, insurance proceeds shal! be applied i restaration or repair
aof the Property damaged, if the restoration or repair is economically feasible and [ender's security s not lessened, If the
restoration or repair is not econamically feasible or Lender’s security would be lessened, the insurance proceeds shal! be
applied ta the sums secured by this Security lasteument, whether ar not then due, with sny excess pid to Borrawer I
Horrower abandons the Property, or dous not auswer within 30 daya a notice from [Lender that the insurance earrier has
olfeced to settle aclaim, then Lender may callect the ingurance proceeds, Lender may use the proveeds to repaie or restore
the Pruperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whern the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpons the due dece of the monthly payments referred to in peragraphs | and 2or change the amomt of the payments.
[F under paragraph 21 the Property is scyuired by Lender, Borrower's right to any insorance policies and proceeds
resulting Prom damage the Prapecty prioe to the acquisition shadl pass to ender to the extent of the sums secared by
this Security Instrument nmsediately prioe to the nequisition.

6. OQccupancy, Preseciation, Maintensace snd Protection of the Property; Borrower’s Luan Application,
[easehulds, Borrawer shatt icoiny, establish, and wie the Peaperty as Baerawer's peincipal residence within zisty duys
alter the execution ol this Security tastrument and shall continie to oceupy the Property as Borrower's principsd
residence for at teast one year sfter thedite of occupancy, unless [Lender otherwise agrees in writing, which consent shall
st be unreasonably withheld, nrunless extenvating circnmstancen gxist which are beyond Borrower's control, Barrawer

' shalt not destroy, damage or impair the Fronerty, slfow the 'roperty 1o deteriorate, or commit waste en the Propert
Borrower shsll bein defmilt if any forfeitireaction ir proceeding, whether civil or eriminal, is begun that in Pender's
good Fsith judgment could result in forfeiture G e Property or otherwise materially impair the lien created by this
Secusity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, prechudes forfeiture of the Borrower’s iniersst in the Property or other material impairment of the lien
created by this Security Instrument ar [ender’ssecurity inteves?” Borrower shall also be in defavlt if Borrower, during the
loan application process, gave materiatly Talse or inaconrate inforimation or staternents to [ender {or Tailed o provide
Lender with any material information) in connection with the loar‘evidenced by the Note including, but not limited fo,
representations vongerning Borrower's nccupancy of the Property as ¢ niincipal residence. IF this Security Instrument is
on & leasehold, Borrower shall compty with all the provisions of the tease. A7 Borrawer acquires fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lendsr agrees to the mergerin writing.

7. Protection of Lender's Rights in the Property. If Bercower fails to cerform the covenants and sgreements
contained in this Security Instrument, or there is a legal proceeding that may signiticantly aftect Lender's rights {n the
Property {such as a proceeding in bankruptey, probate, for condemnatinn or forfeiture orto enforce laws o regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Proverty and Leader’s rights jn the
Property. Lender’s actions may include paying any sums secured by a lien which has/privrity over this Seewrity
Enstrument, appeating in court, payiong reasonable attorneys’ fees and entering on the Properiy-toin=ke repairs. Although
[.ender may take action under this paragraph 7, Lender doges not have todoso,

Any smaunis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amountsisiuil hear interest
from the date of dishursement at the Note rate and shall be payable, with interest, uponn notice from Lender to Horrower
reguesting payrent,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition sf making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect I, for any
reason, the mortgage insurance coverage required by Tender lapses or ceases to be in effect, Horrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortguge insurance previously in effect, at 4 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, fram an alternate
mortgage insurer approved by Lender, 1f substantially equivalent mortgage insurance coverage is ant available, Horrower
shall puy to Lender each month a sum equal to one tweltth of the yvearly mortgage insursnce premiom being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili accept, nse and retain these payments
a5 8 Joss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the option of T ender,
if mortgage insurance coverage {in the amount and for the period that Lender reguires) provided by an insurer approved
by Lender again becomes available and is obtained. Boreower shall pay the premiums required to maintain mostgage
insurance ineffect, or to provide a loss reserve, untit the requirement for mortgage insurance ends inaccordance with any
written agreement between Borrowerand Fender or applicable law.
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prohibited by federat law asof the date of thisSecurity Instrument.

If Lender exercises this optinn, Lender shalt give Borrower notice of scceleration. The notice shall provide 4 pecind
of not less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, | ender may mvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstate. If Borrower meets certain conditions, Borcower shall have the right to have
enfurcement of this Security lnstenment discontinued a1 any time prior to the earlier of: ()} 3 days (or such ather period
as applicable law may speily for reinstatement) before sale of the Property pursuant 1o sty power of sale cottained in
this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that
Rorrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had necurred: (b) cures any defauit of any other covenants or agreements; {¢) pays all expenses incurred
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' Fees; and (d) takes such action as
Lender may reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property snd
Borrower's obligation 1o pay the sums secured by this Sccurity Instrument shall continue wnchanged. Tpon
reinstatement b Bureower, this Security Instrument and the obligatiims secured Tereby shall remain Fully effective s if
no aceeleration had gecurred. However, this right to reinstate shall notapply in the case of acceleration under paragraph

(7.

-

19. Sale of Note: £ hange of Loan Servicer, The Noteor a partial interest in the Note {together with this Security
Instrument) mas be sold o4enr mare times without prior antice to Borrower, A sale may resibtin s change in the entity
(known as the "Toan Services”} thiat collects monthly payments due imder the Note snd this Security lustrument. There
alsy may be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change of the Loan
Servicer, Horrawer will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw,
Fhie notice will state the name and addsessof the new Loan Servicer and the address to which payments should be made,
The nitice will also contain any other infurgration required by applicable law,

20. [lazgrdous Substances. Barrower shall not cange or permit the presence, use, disposal, starage, or rebease of
any Vazardons Substances on or in the Propedty Bureower shall not do, nor allow anyone else to do, any thing alfecting
the Property that is in vielation of any Environmensh i aw, The preceding two sentences shalt not apply 1o s presence,
use, ar starage on the Property of smali gquantitis of 1luzardous Substances that are generally recognized ta he
apprupriste to normal residential uses and to maintenancz ol the Property,

Borrower shall promptly give | ender written natice w! sy investigation, claim, demand, lawsuit or niber sction by
any guvernmental or regulatory agency or privale party ivalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledpe, ¥ Pasrower learns, or is notified by any gavernmental or
regulatory authority, that any remeval or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actionsinaceosdance with Environmenta! Law,

As used i this paragraph 30, "I lazardous Substances” are thuse substznces defined a5 toxic nr hazardons sibstances
by Environmental ELaw and the following substances: gasoline, kerosene, owherrlammable or toxic pefrlenm products,
taxic pesticides and herbicides, volatile solvents, materials containing ashistas or formaldehyde, and radioactive
materigls. Asused in this pacagraph 20, " Environmental Law™ means federal laws apd Jaws of the jurisdiction where the
Property istocated that relate to health, safety or environmental protection,

NON UNTFORM COVENANTS. Borrower and Lender further covenant and agres s follows:

21. Accelerstion: Remedies. Lender shall give notice 10 Borrower priod 1o acceleration following
Horrower’s breach of any covenant or agreement in this Security Instrument {but wat priar to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: fa)ihe default; (b} the
action required to cure the default; (c} a date, not less than 30 days from the date the natice is given to
Borrower, by which the defau{t must be cured; and {d} that Fsilure to cure the default on or tefore the date
specilied in the notice may result in scceleration of the sums secured by this Security lnstrument,
foreclosure by judicisl proceeding snd saio of the Pruperty, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or sny other defense of Borrower to acceleration and foreclosure. If the default is not cured on ar
before the date specificd in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Securily
[nstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to callect all expenses incuzred in pursuing the remedies provided in this peragraph
21, including, but not limited to, reasonable attorneys’ fees snd costs of titleevidence.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22NDday of  JULY L1993 and isincorporated into
and shall be deemed 10 smend and supplement the Mortgage, Deed of Trust ar Security Deed (the "Security
[nsarment”) of the same date given by the undersigned {the "Borrower”) 1o secure Borrower™s Note to
MERRTLL LYNCH CREDIT CORPODENTTON (e "Lender™}
af the same date snd covering the Property described in the Security Enstrument and located at:

H371 NORTH GLENWOOD CHICAGG, (LLINOIS  6U626
{ Proparty Addiess |}

T he Property includes a unit in, together with an undivided interest in the common elements of, cenudaminium

project known as GLENWOOD {OMES CONDOMINTUM 93585878
! Noma ot Condominiom Projest )

(the "Condomisium Projet”). If the owners” musciation or other entity which scts for the Condominivn Progee

(the "Owners’ Adstciation”™} holds title to praperty for the benelit or use of it members or shareiolders, the

Propersty also inclides Horrower's interest in the Owners’ Association and the uses, proceeds and henefits of

Borrower's interest.

CONDOMINIUAY COVENANTS, In addition 10 the covenants and agreements made i 1he Sccurity
Insteument, Boreower and tonder further covenant and agrse as Tollows:

A. Condamininm Opligetions.  Bosrower shall perform all of Borrower's obligations ander the
Condeminivm Project’s Constitiest Documents, ‘The "Constituent Documents” are the: 1) Declaration or any
other document which creates the Candominium Project; (i) by-laws; (iii) code of regulations; and {iv) oiber
equivalent documents. Borsower shail promptly pay, when due, all dues and assessments imposed pursuant 1o thy
Constituent Documents,

B. Hazard Insurance. Sn long as the-Owners’ Association maintaing, with a generally accepted insurance
carrier, a "master” or "blanket” policy on theCandominium Project which is satisfactory to FPender and wiiich
provides insirance coverage in the amounts, for We perinds, and against the hazards Lender reqpaises, imeiuding Tiee
and hazards included within the teem “extended coverass” then

(i} 1ender waives the provision in Uniform Cavenant 2 for tie monthly payment to Lender of the yearly
premiam installments for hazard insurance on the Property:/and

(i) Borrower's obligation under Uniform Covepadt.5.to maintain hazard insurance coverage on the
PProperty is deemed satisfied 1o the extent thal the required coverag ipravided by the Owners’ Association palivy.

Horrower shall give Lender promp notice of any lapse in sequiced hazard insursnee coverage,

In the event of a distribution of hazurd [nsurance proceeds in Tiew of resiration or repair following o loss to the
Property, whether 1o the unit or to comman elements, any proceeds paysbie 10 Horrower are hereby assighed atl
shall be paid to Lender for application ta the sums secured by the Security Gretrument, with any excess paid (o
Horrower,

. Public Lisbility lnsurance. Borrower shall 1ake such actions ss may be rezsonable 1o insure that the
Owners’ Association maintaivs a public lishility insurance policy sceeptable in form, arcunt, and extent of coverage
to FLender,

D. Condemnation. The praceeds of any award or claim for damages, direct or constgeratial, payahle w
Borrower in connection with any condemnation or other taking of alt or any part of the Property; whiethier of the unit
ar of the common elements, or for any conveyance i lieu of condemnation, are hiereby assigned anCsbat ! be paid o
1ender. Such proceeds shall e applied by Lender to the sums secured by the Security lnstrument ax provided in

Uniform Covenant (0.
E. Lender's 'rior Consent. Borrower shall not, except after notice to Lender and with Lender’s priog written

consent, either partition or subdivide the roperty or consent
{i} the abandonment or termination of the Condominium Project except for sbapdonment or termination
regtired by law in the case of substantial destruction by fire or ather casuatty or in the cast of a aking by

condemnation or eminent domain;
(it} any amendment 1o apy provision of the Constituent Documents if the provision is for the express

henefit of Lender;
(iii} termination of professionsl management gnd assumption of self mansgement of the Owners’

Assaciation; or
(iv] any action which would have the effect of rendering the public liability insurance coverage maintained

by thie Qwners' Associalinn unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER -Single Family ~FannleMas/Fraddis Mao UNIFOGRM INSTRUMENT  Form 3140 9/90
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