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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument’} is glven on JURE 24 , 1993 . The morgagor
ig _ERANCISCO VELASDUET ASK/A FRANCISCO VELAZQUEL AHD BEATALZ VELAZGIMI, H|% WIFE
("Borrower”)
This Security instrument Ie given to_The Filst hicage .
which s a _Natlonal Bank organized and axlsting under the lawe of the United Statas of America
whose address Is One_First National Plepza  Chicngo  Hinols _§Q67Q (‘tender). Borrower owes

Lender the mexdmum principal sum of . FIVE THOUSAND AND NO/10C

Dollars (US. & 5,000.0Q¢ ), of the aggregate unpaid amount of all ioans and any disbursemants made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith exscuted by Borrower
("Agreement), whichever Is lass. Tha Agreernent Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provikies for monthly intarest payments, whh the full
debt, i not pald earller, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
will pravida the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time lo time during the Draw Period (as defined in the
Agreement). T'.= Draw Period may be extended by Lender in its sole discration, but in no event later than 20
years from thie.dite hereof All future loans will have the same llen priority as the original loan. This Sacurity
Instrument securss'to Lender: (a) the repayment of tha debt evidenced by the Agresment. including all principal.
interast, and other charges as provided for In the Agreament, and all renewals. extenslons and modifications; (&}
the paymant of ail O/« sums, with Interest, advanced under paragraph 6 of this Securfty Instrument to protect
the security of this Secvray Instrumant; and (c) the performance of Borrowar's covenants and agresments under
this Security instrumenc.ar the Agraement and all renewals, extensions and maodifications thereof, all of the
foregoing not (o exceed twicr 1he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grart and convey 1o-Lender the foliowing described propernty located in Qook County,
iMMnois:

LOT 1 IN BLOCK & IN SUBDIViISON OF NORTH 1/2 OF BLOCK 5 AND
SOUTHWEST 1/4 OF BLOCK 6 IN GOODWIN BELESTIER AND PHILLIPS
SUBDIVISION OF THE WEST 1/2 ©OF THE SOUTHWEST 1/4 OF SECTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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which has the address of 273} S, HARDING VN
ilinois 60623 ("Property Address”):

TOGETHER WITH alf the improvernents now of hereafter erectad on the propeny, and all easoments, rights,
appurienances. rents, royalties, mineral, oil and gas rights and proflls. claime ‘demands with respect to
Ilnsurance, any and all awards madae for the taking by aminent domaln, water rights and siuck and all thxtures now
of hereafler & part of the property. All repiacements and additions shall also be corered by this Security
instrurment. All of the foregoing Is referred 1o in this Security Instrumant as the "Property™.

e seveess (L] 1395

BORROWER COVENANTS that Borrower ls lawfully seised of the eslate hareby conveyed (nc has the right 10
mortgage, grant and convey the Property and thal the Property 18 unencumbered, except for (ncumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrowar 10 N/A

dated and recorded as document number _H/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intereat. Borrower shall prompity pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments, Al payments received by Lender shall bs applied first to Interest, then to ather
charges, and than to principal.

3. Charges; Liens. Borrower shall pay afl taxes, assessments, charges. fines, and impaositions atttlbutable to
the Propeny, and fsasehold paymens or ground rents, if any. Upon Lender's request, Borrowsr shall promptly

furnish to Lender all noticas of amounts to be palkd under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, of cause ta be paid, when dug and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against ar in conneclion with the Propeny and shall, upon request,
promptly furnish to fender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
valigity or amount of any such taxes or assessments, provided that {a) Barrower shall notity Lender in writing of
the Intention ol Borrower to contest the same belora any lax of assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Borrower deslres, unloss
such contest shall suspend the collection thereof, (c) nefther the Property nor any part thereot or interest therein
are at any time in any danger of being said, forfelted, iost or Interfered with, ard (d) Borrower shall turnish such
security as may be required inn the contest or as requested by Lender.

4, Hazard Insurance. Borrower shat keep the improvements now exisling ot hercatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be mainained in the amounts and for the
perlods that Lerder requires. The inswance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approral which shall not be unreasonatily withheld,

All insurance policles and renewals shall be acceptable to Lender and shalt include a standard maorigage clause.
Lender shall have trwa ight to hold the policies and renewals. i Lender requires, Borrower shall pron-pily give 1o
Lendor all recelpts of paripremiums and renewal notices. In the event of loss, Borrower shall give prompt naotice
10 the insurance carrier and lander. Lender may make prool of loss #f not made promptly by Borrower.

Uniess Lender and Borrowe. 2iherwise agree in writing, insurance proceeds shail be applied 16 restoration or
repalr of the Property damaged, ¥.the restorallor or repair is economicaiy teasible. Lendear's security is not
lessened and Borrower Is not in detavit ander this Security (nstrument ar the Agreermment. If the restoration or repair
is not economically feasibie or Lendar’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securlty Instiument, whelher or not then due, with any excess paid to Borrower. it
Barrower abandons the Property, or does rat answer within 30 days a notice from Lender that the insurance
carrier has offered to settle & claiim, then Lunder may collect the insurance proceeds. Lender may use the
proceeds to repalr or rastore the Property or tc psy.sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notics is given.

H under paragraph 18 the Property is acgulkred Ly Lender, Borrower's right 1o any insurance po.icies and
proceeds resulling from damage to tha Property priorsc’me acquisition shall pass to Lender ta the estent of the
sums secured by this Security !nstrument immedtately pric? 14 the acqulsition.

o

< 6. Presorvation and Maintenance of Property; Lease’.clds, Borrower shall not desiroy, damage,
';J' substantially change the Froperty, allow the Propeny to deteriora’e, 'of cominit waste. 1If this Security lastrument is
W on a leasahold, Borrawer shall comply with the provisions of thel¢ase,_and it Borrower acouires fee title to the
c; Property, the leasehold and tee title shall not merge unless Lender agre:s to the merger in writing.

8. frotection of Lender's Rights in the Property. it Bonowaer falls to ‘penorm the covenanis and agreements
contained in this Securfty Instrument, or there is a legal proceeding that may signiilcamly aHect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation ri-ta.enlorce laws or regulations),
then Lender ray do and pay for whatever Is necessary 10 protect the value of tha Preperty and Lender's rights in
the Property. Lender's actlons may tnclude paying any sums secured by a ilen vhich has prorfty over this .
Securtty Instfrument, appearing In court, paying reasonable aftorneys’ {ees, and enterlng on the Property fo make
repalrs. Ahhough Lender may take action under this paragraph. Lender does not have 1 _doeo.

Any amaunts disbursed by Lender under this patagraph shall become additional debt of ‘@urrawer secured by
this Security Instrumen. Unless Borrower and Lender agree to other terms of payment, these amuournits shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interes!, oo notlce from
Lender to Borrowsar requesting paymant.

7. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the: Propeity. Lender
shati gtve Borrawer notice at the time of or prior to an Inspection specifying reascnable cause o the Inspection.

8. Condemnation. The praceeds of any award or claim tor damages, direct or consequential, In connection
with any cordemnation er other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event oi a partlal taking ot ihe
Property, unless Borrower and lLender otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amaunt of the proceeds multiplied by the following fraction: {a} the total amount of the
sums secured lmmediately before the taking, divided by (L) the falr market value of the Praoperty immedialely
before the taking. Any bzlance shall be paid to Borrower.

H the Property Is abandoned by Borrower, or #f, after notice by Lender 1o Borrower that the condemnor afters to
make an award or settle a ctalm for damages, Borrower falis to respond to Lender within 30 days after tha date the .
notice Is ghven, Lender is authorized to collect and apply the proceeds, ar its option, either ta restoration or repair
of the Property or to the sums secuwred by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for paymemnt or
maodification of amortization of the sumas secured by this Security instrumant granted by Lendsr 1o any successof
in interast of Borrowar shall not operate 1o refease the tabllity of the orlginal Borrower or BOmower™s successors in
imMerest. Lender shall not be required (0 commence praceadings agalnst any successor In interest or refuse to
extend time for paymant or otherwise modify amortization of the sums secured by this Securlty Instrumam by
reason of any demand made by the original Borrower or Bomower's successofs in inferest. A walver in one or
mora instances of any of the terms, covenants, conditions or provisions hereof, or of tha Agreemen, or any pari
thereo!, shall apply to the panicuiar Inslance or ingtances and &t the particular lime or times onfy, and no such
waeiver shal! be deemed a continuing walkver but all of the terms, covenants, condftions and other provigions of this
Security Instrument and of the Agreement shalt survive and continue to remain in full force and effect. No walver

shall ba asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenans and
agreements of this Securlty instrument shall bind and beneflit the successors ar assigns of Lender and Borrower,
sublect to th7. provisions of paragraph t5. I there Js more than one party as Borrower, sach of Borrower's
covenants and asresments shall be Joint and soveral. Any Borrower who co-signs this Security Instrument but
does not execu.s *sa Agreement: (a) Is co-signing this Security Instrument anly to mortgage, grant and convey
that Barrowar's Wie 64t In the Propery under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums se_urrd by this Securlty instrument; and {c) agress that Lander and any othar Borrower may
agroe to axtend, modity, io/hear or make any accammedations with regard o the tarms of this Security instrument
of the Agreement without %at Borrower’'s consant.

11. Loan Charges. If the lnu=ir secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law s finally intripreted so that the Interest or other loan charges colfected or to be collected in
connectlon with the lcan exceed tha Germitted limits, then: {8) any such foan charge shall be reduced by the
amount necessary to reduce the charge !2 the permitted [imi; end (b} any sums already collected from Borrower
which exceedaed permitted limits will He rufurnded to Borrower. Lender may choose to maka this refund by
reducing the principal owed under the Agresment or by making a direct payment lo Borrower. I a refund reduces
principal, the reduction will be treated as. e partial prepayment without any prepayment charge under the

Agreeteant.

12. Noatlces. Any notice to Borrower provided ior in iids Securlty Instrument shall be given by delivering it or by
mailing 1t by first class mal unless applicable law requires use of another method. The natice shall be directsd 1o
the Property Address or any ather address Borrower des'gnatas by nolice to Lender. Any notice 1o Lender shall be
given by first class mali lo Lender's address staled harei or dany other address Lender designates by notice to
Borrowser. Any natice provided for In this Security instrumen! riaall be deemed 1o have been given ta Borruwer or

Lender when given as provided In this paragraph.

13. Govemning Law; Severablity. This Securlty Instrumaent ctall be.governed by federal law and the law of
(ilinols. In tha event that any provislon or ciause of this Secusty lrstrument or the Agroament confiicts with
applicable law, such conflici shall not affect other provisions of this Securiy Instrument or the Agreerment which
can ba given effect without the conflicting provision. To this and the provisione of this Securlty tnstrument and the

Agreemant are declared to be severable.
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14. Assignment by Lender. Lender may assign all or any partion of is interes! herounder 'and‘n'é dél‘ltl granted

hereln and in the Agreement to any parson, trust, financial Institutlon or corporation =4 Lender may determine and

upon such assignment, such assignes shall thereupon succeed ta all the rights, interests, ind options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or habigias thereunder.

15. Tranafer of the Property or a Baneflcial Interest in Borrower; Due on Sale. If a!) = any part of the
Property or any interest In it Is sold or transferred {(or i a benaficial Intarest in Borrower Is sold o enslerred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at lts optlon, require
immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not be
exerclsed by Lender If exerclse Is prohibited by federal lavw as of the date of this Security Instrument.

If Leander exercises this optlon, Lender shail give Bofrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all
sums secured by this Securlty Instrument. If Borrower falis to pay these sums prior to tha expiration of this period,
Lender may invoke any remedies permitted by thls Security Instrument or the Agrasment without further notice or

demand on Borrowaer.

16. Borrower's Right to Reinstate. If Borrower meets certain conditlons, Borrower shall have the right o have
erforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be due under
this Security instrumert and the Agreement had no acceleratlon occurred; (b) cures any default of any other
covenants or agreements; (¢} pays afl expenses incurred In enforcing thls Securlty Instrument, Including, but not
limited 10, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sumns secured
by this Securfty instrument shall continue unchanged; and (e} not use the provision more frequertly than once
avery five years. Upon reinstatement by Borrower, this Security tnstrument and the obligations secured hereby
shall ramain fuily effective as i no acceteration had occurred. However, this right to reinstate shali not apply in the

case of acceleration under paragraph 15,
-3-
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleraticn; Remedles. Lender shall give nalice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agteement. (b} Borrower's faliure fo meot the repayment terms of the
Agreement; o (c) Borrower's actions or inactions which adversely aHact the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the defauft; {b) the aclion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrowet, by which the default must be cured; and (d) that failure 1o cure the
default on of before the date specified In the notlce may result in acceleration ol the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propeny. The nolice shall further Inform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauli or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may requite immediaie payment in full of all sums secured by
this Security Instrament withowt funther demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be eniliied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irctiding, but not limited to, reasonable attorneys’ tees and cests of title evidence.

18. Lender in Possesslun. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration/cf any period of redemption following judiciat sale, Lender (in person, by agent or by
judiclally appointed recetvery sha! be entitfed to enter upon, taka possession of, and manage the Property and to
collect tha rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the.costs of management of the Property and collectlon cf rents, Including, but not
limited to, receiver's fees, premiums o receiver's bonds and reasonable attarneys’ fees, and then to the sums
secured by this Security Instrurment: ’vothing herein contalined shall be consirued as constiuting Lender a
martgagee in posseassion in the absence of «nv taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no liability shalt be asserted o enforced
against Lender, all such llabllity being expressh wakved and released by Borrower,

20. Release. Upon payment of all sums secured Uy this Securlly Instrument, Lender shall release this Security
Instrument

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

22, Mo Offsets by Borrower. No offset or claim that Bolrover now has of may have in the future against
Lender shall relieve Borrower from paying any amounts due uadarnthe Agreement or this Security Instrument or
from peiforming any other obligations contained therein.

21. Riders 10 this Security Instrument. Y4 one or more riders are-executed by Borrower and recorded
together with this Securfty Instrument, the covenants and agreements of each such rider shall be Incorporated into
and shall amand and supplement the covenants and agreements of this Secur®; lnstrument as if the rider(s} were
a par of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covefants contained iIn this Security
Instrumen!/)and in any rider(s) executed by Borrower and recorded with the Securfty Insirument.
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BEATRIZ VELAZQUEZ

. {Space Below This Line For Acknowlegment) —

This DPocument Prepared By:
The First Natioinal Bank of Chicageo, Suite 0452, Chicago, 1llinois 60470

STATE OF ILLINOIS, R County ss:

l Jﬂ‘-.t. 113t st | a Notary Public In and tor said county and state. do hereby
certiy that __fRANCISCO VELASQUEZ A/K/A FRAWEISCO VELAZQUEZ AND BEAIEIZ VELAZOUEZ, HI§ WIFE

perscnallty known to me to be the s&me person{s) whose name(s) is {are} subscribed to the foregoing Instrumenl'
appeared bsefore me this day in 50, and acknowledged that o signed and
delivered the sald instrument as 21s_ tree and voluntary act, for the uses énd purposes thereln set forth.

i E -
Ghven under my hand ancl offictal seal, this _ } i day of 1 Lta

iy Commission expires: - R Yo Yoo P ; ‘ . A Ly
4 ril::msma#u{ﬂmnuw T Y £ {: ces tandis LA
.;. “OFFICIAL SEAL” Notary Public
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