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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument. 93585974

Teis RGN TURE. made this WL duy of ... JULY 1993 hetween
L. GHANT ETHEVNLY. JR,, MARRIED TO VERNA J. KEHERLY, 1126 NORTI TTH AVENUE, MAYWOOD, FLLINOYS

60153, Mastgugor, and ! LEET MORTGAGE CORE,, Li200 WEST PARKLAND AVENLE, MILWAUKEE, WISCONSIN 83224,
& COMpORKtion organized g, eaisting uader the Inws of THE STATE OF RHODE ISLAND, Mortgagee.

WITNESSETH That whedeay the Mostgagor is justly indehted to the Mongagee, as a3 evidenced by @ cortiin promissory
note executed snd delivered By the Mortgagor, n fuvor of the Mortgagee, and besring even dale herewsth, in the principal
sum of SIXTY-SEVEN THOUSANE FEUR HUNDRER AND G0/F0hs Dollars (867, 400.080), payshic with interest at the rale of
SIX  per cenlum (6.00%) per unnonodsae unpaid balance until puid, wnd smade payable 10 the order of the Morfgagee &t ats
office in MILWAUKEE, WISCONSIN 53275 ar at such other place as the holder may designate in writing, snd delivered ar
mailed to the Mortgagor; the said prncipal and interest being payabie in monthly installments of FOUR HUNDRED FOUR
AND 10/100ths Dollars ($404.10), beginning (on ihe first day of SEPTEMBER, 1943, and continuing an the first day of each
month thereafter until the note is fully paid, except thit e final payment of principal and interest, if not sooner paid, shall be

due and payuble on the first day of AUGUST, 2023,

NOw, THERENORE, the said Maosigagor. for the better tecuring of the payment ot said principul sum of money and intecest
and the performance of lhe covenants and agreements bereils crntuined, does by these presents MORTGAGE and WARRANT
unto the Morigagee, its successors or assigns, the following Gescribed real estate situste, lying. and being in the county of

COHOK and the State of Hhinois, o wit:

THE SOUTI 172 OF LOT 17 IN SENF'S FIRST ADDITION TO MAYWEG0, BEING A
SUADIVISION OF THAT PART LYING WEST OF THE WEST LINE OF FIFIH A7YENUE OF

THE SGUTH 172 (EXCEPT TILE NORTU 3,38 CHAINS THEREGEF OF THE NGRZIDWEST 172

OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSIHP 39 NORTIL RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, (KEXCEIT 174 ACRES IN THE NORTIIWEST COVNER

THEREOE) IN COOK COUNTY, ILLIN(HS. L A R L LI

NI a R RS T EE T I B Y SR I

EIRE PN

PN, 15-02-302-012

COMMONLY KNOWN AS: 1126 N. 7TH AVENUEMAYWOOD, 1L/60153

&=

TOGETHER with all and singular the tenements, hereditaments and sppurtenances thereunto belonging, and the rents, issues,
and profiss thereof; und all fixtures now or hereatter attuched to or used in connection with the premises hercin described and
in wddition thereto the following described houschold appliances, which wre, and shall be deemed to be, fixtures and & part of
the reslty, und are a porction of the secursty For the indebtedness herein mentiomed; o
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To HAVE aND TO HOLD the ubove-described premises, with the sppurtenances and fixtures, unto the said Mortgeges, its
successors und assigns, forever, for the purposes und uses herein set forth, free from all rights and benefits under and by
viriue of the Homestead Exempiion Laws of the State of Ilinois, which said rights and benefits the said Mortgagor does

hercby expressly release and waive.
AND SAID MORTGAGOR covendnls and agrees:

To keep said premises in good repair, snd not to do, or permit to be done, upon said premises, anything that muy impur
the value thereof, or of the security intended 10 be effected by virtue of this instrument; aot to suffer any hen of mechanics
men or materigl men 1o attach to said premises; to pay to the Morigugee, as hereinsfter provided, until said note is fully paid,
(1) & sum sufficient to pay all laxes und asscssments on said premises, o any WX or assessment thal may be levied hy
suthority of the $:ute of linois, or of the county, town, village, or city in which the said land is situate, upon the Morntgagor
on gecount of dhe ownership thereof; (2) & sum suthicient to keep all buildings that may at any Gme be on said premases,
during the continvancs= of swd indebtedness, insured tor the benefit of the Mortgagee in such type or Lypes of hazard

insurance, and in such p/asunts, as may be required by the Mortgagee.,

In case of the refuse! or‘aeglect of the Morgugor 1o make such payments, or to salisfy any prior hen or incumbrance other
than thal for taxes ofF assessziars on sul premises, or o keep ssid prenuses 0 good reparr, the Mortgages may pay such
tanes, assessments, and msurne premiams, when due, and may muke such repuirs 1o the property hereim morignged ws may
reasonably be deemed necessary fur the oroper preservation thereof, and any moneys so paid or expended shall become so
much additional indebtedness, secured 2y this morigage, shall bear interest at the rate provided for in the principal
indebtedness, shail be payable thirty (30) days after demand sad shall be paid out of proceeds of the sale of the mongaged

premises, tf not otherwise puid hy the Mortgagar

Upon the request of the Mortgagee the Mortgagod shall execute and deliver & supplemenial note or noles for the sum or
sums advanced by the Mortgagee For the alleration, modernization, improvemest, maintenance, or repair of suid premises, for
taxes OT assessments against the same and for uny other purpose authorized hereunder.  Said note or naotes shall be secured
hereby on a parity with and as fully as of the advance evidences herehy were included in the note first described shove.  Said
supplemental note or noles shall bear interest @ the rale provided for in the principal indehtedness and shall he payable in
spproximately exqual monthly payments for such period as may be agréed upon by the creditor and debtor. Faiing (o agree on
the maturity, the whole of the sum orF sums so sdvanced shall ov/dae and payable thirty (30) days wfler demand by the
credifor. In no event shall the maturity extend beyond the ultimate matucst; of the note fisst descoibed above.

It is expressly provided, however (sl other provisions of this mortgage o the contrary notwithstanding), that the
Mortgagee shall not be reyuired nor shalf it have the right W pay, discharge, or remive any lax, assessment, or tea fien upon
or ugsinst the premises described herein or uny part thereof or the improvements sicuared thereon, so long as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriste legal proceec ing s braught 1n & court of cornpetent
Jurisdiction, whith shall operate 10 prevent the collection of the tax, assessment, or ben so comested and the sale or forfeiture

of the said premises or any pant thercof to satisfy the same.
AND the said Maortgagor further covenants snd agrees as fullows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereol not less
than the amoumt of one instaliment, or one hundred doilars ($100.00), whichever 18 less. Prepayment in ful] shall be credited
on the date received. Partial prepayment, other than on an installment due date. need not be credited until the next following

installment due dale or thiny days afler such prepayment, whichever is carlier.

Together with, and in addiiion ta, the monthly payments of pnncipal aad interest payeble under the terms of the note
secured hereby, the Mortgagor will pay to the Mornpagee as Trustee under the terms of thix trust us herainafter stated, on the

first duy of cach maonth until the said note s fully pad, the following sums:

fat) A sum equal 10 the ground rensts, if any, next due, plus the premiums that will next beconwe due and payable on
policies of fire and other hazard insurance covering the morigaged propesty, plus taxes and assessments nexs due
on the murtgaged property {all as estimated by the Mortgagee, and of which the Mongagor is notified}, less all
sums aiready paid therefor divided by the nwinher of months to elapse before one month prior to the date when
such ground rents, premiums, taxes end assessiments will become delinquent, such sums to be held by Mortgsgee

in trust e pay suid ground rents, premaums, texes and sssessments.
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The aggregate UN"E'E‘I“@'I ALme@ @Qlec un the note socured herchy,

shall be paid in a single puyment each mentln, to he appliod to the following ilems i the onder ptuted:

I. ground rents, if uny, lades, assessments, fire und other huzued insurance premiums;

1. interest on lhe note secured hereby; and
nr. amortization of the principal of siid note.
Any deficiency in the smount of any such aggregate monthiy puyment shall, unless made good prior to the due
dute of the next puyment, constitine an event of default under this Mortgage., At Mortgagee's oplion, Mortgagor
will pay u "late charge” not exceeding four per contun (4%) of sny instullment when puid more than fifteen (15}
duys wfer the due dute thereof to cover the extra expense ipvolved in handling delinguent payments, but such “Tate
charge” shull not be puysble out of the proceeds of any sale made to satisfy the indebledness secured herchy,
uniess such proceeds are sulficient to discharge the entire indobtedness und all proper costs and expenses secured
thereby.

If the towt of thz payments maude by the Morngegor under subpurugruph (e) of the preceding puragraph shall exceed the
amounl of payments actunlly nuwde by the Mortgugee ss Truslee [or ground rents, taxes, and akkessments, or insirance
premiums, s the case may be, such excess shall he credited on subsequent payments to be made by the Morigagor for auch
iems or, at the Morgagee's option as Trusleo, shall be refunded to the Mungsgos. I, however, such monthly payments
shull not be sufficient to pay such items when the same shall betome due and payable, the Morigagor shall pay to the
Mortgagee as Trisise any amount necessury (o mike up the deficiency. Such payments shall be made within thirty (30) days
witar written mitics” From the Mortgagee stuting the amount of the debiciency, which notice muy be given by muil. 3f al any
time the Mortgagos shail tender to the Morigagee, s accordance with the proviaons of the nole secured hereby, full puyment
ol the entire wndeblednass seneesented thereby, the Morngagee s Trustee shall, 0z computing the amount of such indebtedoess,
credit 1o the account ot dusdartgagor any credit balance remsining under the provisions of subparugruph (e} of the precedomny
parugraph. 1f there shall el Astault under sny ot the provisions of this mongage, resultung in & pubtic sale oF the prenuses
covered hereby, or if the Mortgasee acguires the propuety otherwise dfter defsult, the Mortgngee as Trustee shall npply. at the
time of the cotmmencement of sud % provcedings or st the ime the property 16 otherwise wedquired, the amount then remiuning
to credit of Mortgagor under said s0bparagraph fe) as @ credit on the iaterest accrsed and unpaid und the balsnce (o the

principal then remaining unpaid under swd/aote.

AS ADDITIONAL SECURITY for the payinent.of the indebtedness sforesaid the Mortgagor does hereby assign to the
Mortgagee all the renls, 1ssuwes, and profits 1oy _due or which nay hereafter become due for the use of the premises
hereinabove described. The Murtguger shall be ¢Gtitie! to collect and retain 1]l of said reats, issues und profits until defauit
hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances thereof now or
hereafter in effect. The lessee, ussignee or sublessee of swin oil, gas or mineral lease is directed to pay any profits, bonuses,
rents, revenues or rovalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance’ 0f such type ar types and amounts us Mortgagee may from
time to time require, on the improvements now or herealfler on sods premises, snd except when payment for all such
premiums has theretofore boen made, hetshe will pey promptly when/due any premiums therefor. All msavunce shall be
carried in companies approved by the Mertgagee und the policies and-enews!s thereol shall be held by the Margagee and
have attached thereto loss payable clauses in favor of and in form acceptabl: to the Mortgagee. In event of loss Mortgugor
will give immediate potice by mail to the Mortgages, who may make proof of o f not made prompily by Mongsgor, and
euch insurance company concerned is herehy suthorized and directed to make paynient far such loss directly 10 the Mortgages
instead of to the Mortgagor and the Mortgagee jointly, and the insurance proveeds, of ape nart thercof, may be applied by the
Mortgagee at ity oplivn either to the reduction of the indebtedness hereby secured or 2o the restoration or repair of the
property damaged. In evenl of fuoreclosure of this mortgage, or other transfer of tite 1o the mortguged praperty in
extinguishment of the indebtedness secured herchy, all right, tile and interest of the MaortZago: in and to any insurance

policies then in force shall pass to the purchaser or grantee.

IN THE EVERT of default in making any monthly payment provided for herein und in the note secured/ae chy, or 1n case of
# breach of any olher covepunt or agrecment horein stipulated, then the whole of suid principul sum remainifg inpaid together
with uccrued interest thereon, shall, st the election of the Mortgagee, without nutice, becoms immediately due end payable,

IN THE EVENT thal the whole of said debt v dectared 10 be due, the Mortgagee shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that purpose, the court i which such bill a5 filed may at any ime
therenfler, ecither hefore or abter sale, and without natice t the sanl Mortgagor, or any party clarmung under susd Mortgugor,

and without segard to the sulvency or insolvency at the ime of such spplication for @ recerver, of the persan or persons lishle
for the payment of the indebtedness secured hereby, and withoul regard to the vatue of skid premises or whether the same
shall then be uccupied by the owner ot the equity of redemption, as & homestead, appoint u receiver for the benefit of the
Mortgagee, with power to collect the renls, issues, and profits of the said premises during the pendency of such foneclosure
guit and, in case of sale snd a deficiency, during the Tull stautory period of redemption, and such rents, issues, and profis
when collected may be applicd toward the payment of the indehtednuss, costs, taxes, insurince, and other ilems necessary for

the protection and prescrvanon of the property.

IN Casé OF FURECLOSURE ol this morigsge by said Morigagee in any court of law or equity, & reasonable sum shall be
alfowed far the solicitor's fees of the complainant and for stenographers’ fees of the complainant in such procecding, and also
for abl outlays for documentary evidence and the cast of a complete abstract of title for the purpose of such loreclosure; wnd in
case of any other suit, or legul proceeding, wheremn the Mortgapee shall be niade 1 party theretir by resson of this mortguge,
its costs snd expenses, and the reasoaable fees and charges of Lhe attorneys or solicitors of Lhe Mortgegee, 5o mude panties,
for services in such suit or proceedings, shall be u further lien and charge upon the said premises under this mortgage, and
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all such expenses shall hedue s Ol additiannl ihd Sedh@sy KA hdt€hy wrkd Be allodaed it avy deures foreniomny thie

martgape.
THUERE SHALL " HE IncLUBED many decese torechowing this martgage and be paid out ol dio procecds ol any sale e n

pussunnee ol sny such deviee: (1) AN thr cesty of such suil oF suils, advertising, sale, and cunveynace, incliding reasanatde
piterneys’, solicitors’, and atenographers' lees, cutluys for docuntentary evidence and cost ol suid abstract und exumuistion ol
tithe; (2) all the moneys advanced by the Moetgugee, if any, for any purpose authorized in the mortgage, with interest on such
advances @1 the e provided For in the prinzipal indebledness, from the tune such sdvagcen are nade; (3) sl the socracd
interest remuiniag unpaid on the indebtedpess bereby secured; (4) all the suid principal money remaining aapaid; {5) all sums
puid by the Veteruas Administration on sccount of the guaranty or iasurince of the andebtedness secuged herebyy. The
averplus of the proceeds of sale, f sny, shall then be paid (o the Morigagor,

If Mortgagor shatl pay sind note at the time sod i the maaner aforesaid and shall abide by, comply with and duly perlor
sll the covenants and agreements herein, then this conveyance shalt be aull and void snd Mortgagee will, within thirty days
after writlen demsnd therelor by Morlgagor, waecute a relesse or salisfuction of this mortgage, and Modgagor hereby waves
the benefits of all statutes or faws which require the carlier execution or delivery of such release or satisfaclion by Mortgagee,

The lien of this instrument shall remain o full force and effect during any postponement or extension of the time of
payment of the indebteduess oy pait thercol hershy secured; wnd s extension of the fune of payment of the debt herehy
secured given by the Mortgagee 1o any successor e interest of the Moddgagor shall operale to release, spoany snanner, the
ariginal Liability of the Modygagaor,

I othe indebledoess secured hereby be guaranteed or insured under Title 38, United States Code, such Title amd
Regulations issodd thewcunder and s effect on the dute hereof shall govern the nighits, duties and lbihities of the paites
hereto, and sny peovisions of s oF other instrments execdled in conneclion with said indebledness which aie inconsistent

with suid Tille or Regrieuons ure leicbhy ameded to conform thereto,

THE CoVENANTS BN ContAaiRED shall bnd, and the benelits aid sdvaniages stinll omize, e the rospeciive hes,
erecutors, sdunnsbialods, saccessors, and assigns of Bie partes beselo. Wherever used, the smgular number shidd include lie
plural, the plural the singolin, and the leom “Murtgagee™ shall include any payee of the indebtedness herehy secured or any

trunsferce thereof whethier by opeiion of law ar utherwise,

WrITNESS the hand and szal ol e Mortgagor, the day and year first above written.

. fskaly

SPHERLY, BIS WIFE, spifhe
not as co g él g but merg te walve

all marita homestead riis

O [SLALL) R £ L2 ¥ B

STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned o notary public, in and Tor e county und State aforesaid, Do Mareky Cestily Thut L, GRANT ETHERLY, JR.,
MARRIED TO VERNA J. ETHERLY, personally known o me to be the same person whose nume(s) ure subscribed w the
foregoing instrumenl sppeared before me this day in person and scknowledged famt he/she signed, sealed, apd delivered the
smid insteument as histher free and veluntary act for the uses und purposes therein] se! forth, including the release and waiver

of the right of homestead.

This instrumeng wes ;refﬁwﬂylﬂil‘m GIVEN under my hand sae) Notarial Scal this 1‘ .
KERRY PAST Pub"'ca Sllti af ""nﬂl‘ ; - ,_,. n .-
. Y Y5 g ;
Fleet Mortg§a mission Expires 5[18/97 dayfofff = st B
8750 WEST B DTG0’ - WAYE O
CHICAGO, ILLINOIS 60631 FASELE L T TS L A :
‘otury Publiv,

WHEN RECORDED RETURN TO:
FLEET MORTGAGE CORP.

88750 WEST BRYN MAW
CHICAGCO, ILLINOIS 606
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County, 1llinois,

STATE OF ILLINOIS
MORTGAGE

and duly recorded in Book

Filad for Retord in the Recorder’s Office of
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ADJUSTABLE RATE RIDER FMC# 7580082

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADIUSTABLE RATE RIDER is made this 19TH day of JULY, 1993, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed ("Secuny
Instrument”) of the same date given by the undersigned ("Barcower”) to secure Borrower's Note {("Note”) 1o
FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the propenty described in the

Security Instrument end located at:

1126 NORTH 7TH AVENUE, MAYWOOD, ILLINOIS 60153 s
[Propierty Address}

THE NOTT CONTAINS PROVINSIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THV U AOINTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BUORROWER'S
INTEREST ‘®AFE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER M UST PAY.

ADDITIONAL COVENAMTS, In addition to the covepants apd agreements made in the  Security
Instrument, Borrower sna Lendes further covenant and agree a follows:

INTEREST RATE AND MONTALY PAYMENT CHANGES

{A) Change Date
The interest rate may change oi-thetirst day of OCTOBER, 1994, and on that day of each suceeeding

year. "Change Date® means cach date onw/oich the interest rate could change.

{B) The Index
Beginning with the first Change Date, the ‘atenzst raie will be based on an Index. “Index” means the

weoekly average yield on United States Treasury Securities adjusted to u constant maturity of one year, as
made available by the Federal Rescrve Bowrd, “Curreatindex” medns the mast recemt Index figure available
30 days betore the Change Date, H the hdex (as defioc(Colove) is no longer available, Lender will use us a
new Index any index prescribed by the Department of Veteran: Sffaics. Lender will give Barrower notice of

the new Index.

() Calculation of Interest Rute Changes
Before each Change Date, Lender will calculate a new intercat Jute by adding s margin of TWQ

percentage point(s) (2.00%) to the Curremt Index and rounding the suin to the nearest one-eighth of one
percentage point (0.125%). Subject o the limies stuted in paragraph (D ofdhis Rider, this rounded umount
will be the new interest rate until the next Change Date.

(D Limits on laterest Rate Changes
The interest rate will never increase or decrzase by more than one percentage poin! (E.0%) on any single

Change Daute. The interest rule will never be more than five percentage points (5.0%) nigacoor lower than

the iaitial interest rale.

(E) Calculation of Puyment Change
If the interest rute changes on a Change Date, Lender will calculate the amount of monthly payment of

princigal and interest which would be necessury o repay the unpsid principal balance in full at the maturiny
dule at the pew interest rale through substantially equal payments. In making such calculations, Lender will
use the unpaid princips! balance which would be vwed on the Change Date it there had becn no deluabl in
payment on the Mote, reduced by the amount of any prepuyments to principad, The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes
Lender will give potice 10 Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days befure the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Chunge Dute, (i} the ofd interest rute, (iv) the new interest cate, {v) the new
monthly psyment smocuni, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (vii) any other information which may be required

by law from time to tine.
¥.A. Multistate ARM Rifler - 10792
J
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(G) EMective Dute of Changes
A pew interest rate caloslaled in sccordance with paragraphs {C) and (D} of this Rider will become

effective on the Change Date. Borrower shall make & payment in the new moathly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
reguired by paragraph (6} of this Rider. Borrower shall have oo obligation o pay any increase in the
monthly payment amount caleulated in accordance with puragraph (E) of this Rider for any puyment date
ovcurring fess than 25 duys after Lender has given the required notice. If the monthly payment amount
caleulated in secordance with pacagraph (E1 of this Rider decreased, but Lender failed 1 give timely aotice
of the decrease and Borrower made any monthly payment amounits exceeding the payment ameount which
should have been stuled in o timely notice, then Barrower has the option o either (i demand the ceturti 1o
Borrower of any excess payment, with interest thereon at the Note re (4 rade equal to the isterest rute which
should have been stated wn a timely notice), or (i} request that any excess payment, with inferest therean at
the Note rate, be applied ss payment of principal. Lender's obligution (o return any cxcess payment with
interest on Ademund is not assignable even if the Nate is atherwise assigned before the demand for return is

made.

BY SIGNING BELOW, Borrower accepts wiid ageees (o the terms and covepants contiained in this

Adjustable Rute Bider.

. ey
Ly . } B //
_. {Seul) &2l LA A p oy (Sea)
Horrower VERNA T, HI1S WIKE, Bocrower
signing as Cco-nortgas hut
merely witlve all marid T oand
homestead rights
e o PSSy L ASeal)
o awel Hoaromer
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Fleet Mortgage Corp.

VA Case # LHESLLY!

SECURITY INSTRUMENT RIDER FMOH TSHO0K 2

This Rider, attached to and made part of the Moriguge, Moctgage Deed, Deed of Trust, Security Deed or Yendor's
Lien (the “Security Instrument”) between L. GRANT ETHERLY, JR. (the "Borrower”) and FLEET MORTGAGE CORP.
{the “Lender”) dated JULY 1Y, 1993, revises the Security Instrument as follows:

l. Due-On-Sale: This loan muy be declared immediately due und paysble upon transfer of the property
securing such loan 1o any trunsferes, unless the scceptability of the assumption of the loan is established

pursusnt to s=ction 1814 of Chapter 37, title 38, United States Code,

2. Funding Fee: A fee equal 10 one-half of one percent of the balunce of this loan as of the date of
transfer Of the ploperty shail be payable at the time of transfer 1o the loan holder or its authorized agent, as
trustee for the Sicritary of Veterans Atfairs. M the assumer fails o pay thic fee at the time of feansfer, the
fee shall constitute aalditions! debt to that slready secured by this instrument, shail bear interest at the rate
herein provided, and, Jat the option of the payec of the indebtedness hereby secured or any transferee
thereot, shall be immedsatzly due and payable. This fee is automatically waived if the assumer is exempl

under the provisions of 35°U.5.C._ 1829 (b}.

3. Processing Charge: Upord apptication fur approval to allow assumption of this lean, a processing fec
may be charged by the losn boldir o) ity wuthorized agent for determining the creditworthiness of the
assumer and subsequently revising the Foliter’s ownership records when an approved transfer is completed.
The amount of this charge shull not excoed the maximum established by the Veteran's Administration for a
loan to which section 1814 of chupter 37, ritic’' 35, United States Code applics.

4. Indemnity Lisbility: If this obligation is (ssuined, then the assumer thereby agrees to assume all of
the obligations of the veteran under the ferms of the Rrtments creating and securing the loan, including the
ebligation of the veteran to indemnify the Veterans Adnoristration to the extent of any claim payment arising
from the guaranty or insurance of the indehtedness createg oy diis instrument.

5. The borrower further agrees that should this Securily Inot-ument and the note secured hereby not be
eligible for guaraniee under the Servicemen's Readjusiment Act of 1944 &5 amended within 90 days from the
date hereof (written statement of any ofticer of the Veteruns A lininistration or suthorized sgent of the
Secretary of Veterans Affairs dated subsequent to the 90 days time from 2o dste of this security instrument,
declining to guarantee said note and this mortgage, being deemed canclusive peiot of such ineligibility), the
Lender or the Holder of the note may a1 ity option declare all sums securi heceby immediately due and

payable.
Dated JULY 19 L, 1993
(Seal) N \
4 X , JR. 3
B2 RS-~
(Seal} //{/ﬁf _/(CA’ JRTETN Ll e s 0
Borruwer VERNA J. ATHERLY, HIS h‘l]"E/siguiﬂg not
as co-Méregager. but mere¥y to walve all
marital and homestead rights
{Seal} e —
Borrower
o
[
o
(Seaul) e e . S 4
1in o
Frower :c
~}
-~

P5-391 Revised B/9%*
Mutuistaie VA Rider




